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Strategic Plan LTFP Goals

1. Investment Rating Achieve AAA Investment Rating

2. Debt Policy No new debt, accelerate the retirement of 
current debt

3. Reserve Policy Increase Fund Balance reserves closer to the 
median of other AAA Counties.

4. Cash Reserve Cash reserves for Major Operating Funds 
should be equal to or greater than 15% of 
expenditures

5. Health Benefits Maximum contribution by the County is 80% of 
the total health care cost
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Cherokee County Financial Scorecard
Strategic

Blueprint Linkage Status

Operating Cash Reserves =>15% of Operating 
Expenditures      

• Operating Cash Balance                                          FY18 $43.6M,     FY19 $45.1M
• Operating Expenses                                                 FY18 $165M,      FY19 181M
• Operating Cash Reserves/Operating Expenses   FY18 26.4%,        FY19 24.9%

Top 3 lowest in tax burden and spend per 
capita - Note: 2019 data not available, 
Chart reflects 2018 data.

Invest in technology and projects that increase 
public safety.  Provide an innovative, safe and 
lasting public infrastructure based on best 
practices

• SPLOST Revenues were $4M over budget with a 10.4% growth rate.
• SPLOST Expenditures for FY19 were 48% for Public Safety and 38% of Public Works

Promote financial integrity by effectively and 
efficiently managing public assets

• Acceleration of long term debt principal payments ,  resulting in $7.8M of savings
• Evaluation of Pension Plan Key Drives and financial sustainability of the plan 

Reduce Workers Compensation Mod Factor 
from 0.84 to 0.78 • Workers Compensation Current  Mod Factor is .68

$566.76 $663.53 $688.71 $700.51 $712.57 $742.62 $770.34 $775.21 $829.87 $821.36 

$0.00

$500.00

$1,000.00

Cherokee Fulton Henry Fayette Douglas Gwinnett DeKalb Cobb Rockdale Forsyth

2019 Unaudited Results
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Cherokee County
Historical Pension Trends

$3,475,832

$4,902,839

$6,600,822

$8,846,419

$10,188,335

$11,856,021

$13,556,021

2015 2016 2017 2018 2019 2020 2020*

Total Cherokee County Pension Cost

6.0%

8.1%

13.0%

13.8%

15.0%

17.2%

10.3%

 From 2015-2019 Employer Contributions
have increased $6.7M

 The employer percentage contribution
For each employee has increased from
6% to 13.8% 

 The current budget for employer
contributions is 15% and we expect
the final percentage could rise to 17.2%
for FY2020
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Cherokee BOC Retreat 
Pension Plan Study

 Review of the data flow and processes between GEBCorp and Cherokee County 
noting any deficiencies requiring the implementation of new controls

 Review and define the overall objectives of the Defined Benefit Plan

 Review the calculations of the key drivers that determine the cost of the plan

o Mortality Rates
o Investment Return
o Salary Increases
o Probability of terminating employment
o Retirement Rates
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Cherokee BOC Retreat 
Pension Plan Study

 Prepare Comparisons with Peer Counties
 Evaluate the key financial drivers and perform “what if” analysis to 

determine any intended and unintended consequences that could 
result if elements of the plan were changed.  Key factors to consider 
when making any changes to the plan is the effect on  the following:

o Employee Benefits - Hiring Rates and Retention Rates
o Operational Issues – Impact of Services provided; Potential issues with a two-

tiered system
o Financial - Financial Impact now and the sustainability of the Plan
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Pension Variables County Comparisons 
Cherokee Bartow Carroll Douglas Fayette Floyd Haralson Heard Paulding Pickens Polk Rockdale GE Rockdale PS Cobb - Enhanced Cobb - Hybrid

Mandatory / Voluntary M M
Frozen 
7/1999

M M M M V M
Closed 
1/2016

M M M M M

EE Contribution % 6% 0% 0% 5% 5% 0% 2% 5% 0% 5% 0% 3% 7%
2009 - 5.00%         
2019 - 7.75%           

2023 - 8.75%
3.0%

Recommended ER Contribution % 16.3% 27.5% N/A 15.0% 2.9% 15.2% 7.2% 4.7% 10.7% 17.1% 7.9% 14.5% 14.5% 22.58% 22.58%

Funded Ratio % 61.8% 72.7% 76.7% 70.6% 108.4% 91.9% 102.6% 101.5% 93.7% 62.9% 96.5% 80.4% 80.4% 53.8% 53.8%

Benefit Formula / Multiplier 2.0% 1.0%

1% first 
$6,600           
 ------           
1.5% over 
$6,600           
 ------              

  Plus $36

2.5% 2.0%

1.35% first 
$10,000           
   ------             

   2.0% 
over 

$10,000         
 ------              
  Plus $36

1.5%

1% first 
$6,600           
 ------             
 1.5% over 
$6,600           
 ------              

  Plus $36

1% first 
$6,600           
 ------             
 1.5% over 
$6,600           
 ------              

  Plus $36

2.0% 1.0% 1.75% 1.75% 2.5% 1.0%

Max Years of Credited Service 30 35 N/A 40 30 N/A 35 N/A N/A 30 40 35 35 N/A

Years to Vest 5 5 5 5 5 10 5 5 5 5 5 5 5
7 yrs thru 2008     

10 yrs - 2009
10

Normal Retirement 65 67 65 65 67 65 65 65 65 65 65 65 65 65

Based on 
Unreduced 
Social Sec. 

Retirement 
Date

Early Unreduced Retirement

Rule of 70 
or                 
30 yrs of 
credited 
service

N/A N/A

Rule of 80 
with              
minimum 
age of 55

Age 55 & 
25 years of 
service (20 
years if PS)

Age 62 & 
30 years of 
service

N/A N/A N/A N/A N/A N/A
Age 55 & 20 
yrs of 
service

                          
Public Safety Age 
55 / 25 YOS                    
      ----------               
 Rule of 80

                           
Public Safety 
Age 55 / 25 YOS          
         ---------        
Age 55 / 35 YOS

Early Reduced Retirement

Age 55         
&                    
5 yrs of 
service

Age 60         
&                    
10 yrs of 
service

Age 60         
&                    
10 yrs of 
service

Age 55         
&                    
10 yrs of 
service

Age 55         
&                    
10 yrs of 
service

Age 60         
&                    
10 yrs of 
service

Age 60         
&                    
10 yrs of 
service

Age 60         
&                    
10 yrs of 
service

Age 60         
&                    
10 yrs of 
service

Age 55         
&                    
10 yrs of 
service

Age 60         
&                    
5 yrs of 
service

Age 55 & 15 
yrs of 
service

Age 55 & 15 
yrs of 
service

Average Compensation Formula
Highest 
36m out of 
last 120m

Highest 
60m out of 
last 120m

Highest 
60m out of 
last 120m

Highest 
60m out of 
last 120m

Highest 
60m out of 
last 120m

Highest 
60m out of 
last  120m

Highest 
60m out of 
last 120m

Highest 
60m out of 
last 120m

Highest 
60m out of 
last 120m

Highest 
60m out of 
last 120m

Highest 
36m out of 
last 120m

Highest 
36m out of 
last 120m

Highest 
36m out of 
last 120m

Highest 60m out 
of last 120m        
Includes OT

Highest 60m 
out of last 
120m       Does 
not include OT

DC Matching Plan No
100% up       

 to 4%
50% up       

to 6%
No

50% up       
to 5%

No No No
50% up       

to 4%
50% up       

to 5%
50% up       

to 6%
No No No 50% up to 2%

Age 60 /25 YOS reduced 1%/year 
prior to Normal Retirement Date
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Pension Variables (2)



		Defined Benefit Evaluation





		> Pension Variables





		Pension Variable		Cherokee County		Low		High

		Employee Contribution %		6.0%		0.0%		6.0%

		Pension Mutiplier		2.0%		1.00%		2.50%

		Average Annual Compensation		36 months		36 Months		60 Months

		Pensionable Earnings		W2 		Reg + OT		W2

		Years to Vest in Plan		5		5		10

		Early Unreduced Retirement		Rule of 70		Rule of 70		Rule of 80

		Early Unreduced Retirement		30 YOS		30 YOS		None

		Minimum Age for Unreduced Early Retirement (Public Service)		None		None		55

		Minimum Age for Unreduced Early Retirement (All Other)		None		None		55

		Early Reduced Retirement - Later of		Age 55		55		60

		Early Reduced Retirement - Later of		5 YOS		5 YOS		10 YOS

		Ealry Retirement Reduction Percentage		.33% / 4%		N/A		N/A

		Non Vested Term Employees Yearly Fixed Interest Rate		5.0%		N/A		N/A

		Non Vested Term Employees Max Time to Withdraw Funds from Plan		No Max		Immediate		No Max







		> Current Pension Formula



		          2% of Final Average Compensation X Years of Credited Service



		               Example: $40,000 Average Annual Compensation and 15 Years of Credit Service

		               .02 multiplied by $40,000		$800

		               Multiplied by 15 Years of Credited Service ($800 X 15)		$12,000

				$1,000











Pension Variables



		Defined Benefit Evaluation





		> Pension Variables





		Pension Variable		Current				Option 1		Option 2		Option 3		Option 4		Option 5		 		Low		High

		Employee Contribution %		6.0%				6.5%		7.0%		7.5%		8.0%						0.0%		6.0%

		Pension Mutiplier		2.0%				1.75%		1.50%		1.25%		1.00%						1.00%		2.50%

		Average Annual Compensation		36 months				48 Months		60 Months		72 Months								36 Months		60 Months

		Pensionable Earnings		W2 				W2 - Sick		W2 - Vac		W2 - Sick & Vac								Reg + OT		W2

		Years to Vest in Plan		5				6		7		8		9		10				5		10

		Early Unreduced Retirement		Rule of 70				Rule of 75		Rule of 80		Rule of 85		Rule of 90						Rule of 70		Rule of 80

		Early Unreduced Retirement		30 YOS				35 YOS		40 YOS										30 YOS		None

		Minimum Age for Unreduced Early Retirement (Public Service)		None				55		60										None		55

		Minimum Age for Unreduced Early Retirement (All Other)		None				55		60										None		55

		Early Reduced Retirement - Later of		Age 55				Age 60												55		60

		Early Reduced Retirement - Later of		5 YOS				6 YOS		7 YOS		8 YOS		9 YOS		10 YOS				5 YOS		10 YOS

		Ealry Retirement Reduction Percentage		.33% / 4%				.375% / 4.5%		.417% / 5%		.458% / 5.5%		.50% / 6%						N/A		N/A

		Non Vested Term Employees Yearly Fixed Interest Rate		5.0%				4.5%		4.0%		3.5%		3.0%		2.5%				N/A		N/A

		Non Vested Term Employees Max Time to Withdraw Funds from Plan		No Max				2 Years		1 Year		6 Months		3 Months		Immediate				Immediate		No Max







		> Current Pension Formula



		          2% of Final Average Compensation X Years of Credited Service



		               Example: $40,000 Average Annual Compensation and 15 Years of Credit Service

		               .02 multiplied by $40,000		$800

		               Multiplied by 15 Years of Credited Service ($800 X 15)		$12,000				Annual Benefit

				$1,000				Monthly Benefit











County Comparisons



		Defined Benefit Evaluation









				Cherokee		Bartow		Carroll		Douglas		Fayette		Floyd		Haralson		Heard		Paulding		Pickens		Polk		Rockdale GE		Rockdale PS				Cobb - Enhanced		Cobb - Hybrid

		Mandatory / Voluntary		M		M		Frozen 7/1999		M		M		M		M		V		M		Closed 1/2016		M		M		M				M		M

		EE Contribution %		6%		0%		0%		5%		5%		0%		2%		5%		0%		5%		0%		3%		7%				2009 - 5.00%         2019 - 7.75%           2023 - 8.75%		3.0%

		Recommended ER Contribution %		16.3%		27.5%		N/A		15.0%		2.9%		15.2%		7.2%		4.7%		10.7%		17.1%		7.9%		14.5%		14.5%				22.58%		22.58%

		Funded Ratio %		61.8%		72.7%		76.7%		70.6%		108.4%		91.9%		102.6%		101.5%		93.7%		62.9%		96.5%		80.4%		80.4%				53.8%		53.8%

		Benefit Formula / Multiplier		2.0%		1.0%		1% first $6,600           ------           1.5% over $6,600           ------              Plus $36		2.5%		2.0%		1.35% first $10,000           ------             2.0% over $10,000         ------              Plus $36		1.5%		1% first $6,600           ------             1.5% over $6,600           ------              Plus $36		1% first $6,600           ------             1.5% over $6,600           ------              Plus $36		2.0%		1.0%		1.75%		1.75%				2.5%		1.0%

		Max Years of Credited Service		30		35		N/A		40		30		N/A		35		N/A		N/A		30		40		35		35						N/A

		Years to Vest		5		5		5		5		5		10		5		5		5		5		5		5		5				7 yrs thru 2008     10 yrs - 2009		10

		Normal Retirement		65		67		65		65		67		65		65		65		65		65		65		65		65				65		Based on Unreduced Social Sec. Retirement Date

		Early Unreduced Retirement		Rule of 70 or                 30 yrs of credited service		N/A		N/A		Rule of 80 with              minimum age of 55		Age 55 & 25 years of service (20 years if PS)		Age 62 & 30 years of service		N/A		N/A		N/A		N/A		N/A		N/A		Age 55 & 20 yrs of service				                          Public Safety Age 55 / 25 YOS                    ----------               Rule of 80		                           Public Safety Age 55 / 25 YOS          ---------        Age 55 / 35 YOS

		Early Reduced Retirement		Age 55         &                    5 yrs of service		Age 60         &                    10 yrs of service		Age 60         &                    10 yrs of service		Age 55         &                    10 yrs of service		Age 55         &                    10 yrs of service		Age 60         &                    10 yrs of service		Age 60         &                    10 yrs of service		Age 60         &                    10 yrs of service		Age 60         &                    10 yrs of service		Age 55         &                    10 yrs of service		Age 60         &                    5 yrs of service		Age 55 & 15 yrs of service		Age 55 & 15 yrs of service				Age 60 /25 YOS reduced 1%/year prior to Normal Retirement Date

		Average Compensation Formula		Highest 36m out of last 120m		Highest 60m out of last 120m		Highest 60m out of last 120m		Highest 60m out of last 120m		Highest 60m out of last 120m		Highest 60m out of last  120m		Highest 60m out of last 120m		Highest 60m out of last 120m		Highest 60m out of last 120m		Highest 60m out of last 120m		Highest 36m out of last 120m		Highest 36m out of last 120m		Highest 36m out of last 120m				Highest 60m out of last 120m        Includes OT		Highest 60m out of last 120m       Does not include OT

		DC Matching Plan		No		100% up       to 4%		50% up       to 6%		No		50% up       to 5%		No		No		No		50% up       to 4%		50% up       to 5%		50% up       to 6%		No		No				No		50% up to 2%













				Cherokee		Bartow		Carroll		Douglas		Fayette		Floyd		Haralson		Heard		Paulding		Pickens		Polk		Rockdale



		Required Contribution %		16.3%				N/A		        		0.0%								4.5%				0.0%		0.0%



		Change from Previous Year		-7.1%						-5.5%		-16.3%								-4.8%				-13.7%		-5.9%

		Unfunded Actuarial Liability		$90,859,015						$58,041,779		$3,025,651								$16,697,322				$3,749,275		$30,350,731

		Funded Ratio % (Using Asset Market Value) 		58.0%						66.2%		101.1%								87.3%				89.8%		75.3%

		Total Participants		2,776						1,726		919								1,240				394		1,599

		Average Age		40.6						44.2		46.8								44.3				48.0		43.1

		Average Years of Service		8.5						10.1		13.7								12.8				13.5		7.5

		Unfunded Actuarial Liability / Participants		$32,730						$33,628		$3,292								$13,466				$9,516		$18,981

		Normal Costs for Plan Year		$5,690,160						$3,880,333		$739,084								$1,302,802				$273,003		$2,819,131

		Employee Contribution as a % of Plan Costs		26.9%						25.0%		45.9%								0.0%				0.0%		25.5%











































Sheet1

				Pension Variables with Possible Options 



				Pension Variable		Current				Option 1		Option 2		Option 3		Option 4		Option 5		 		Low		High

				Employee Contribution %		6.0%				6.5%		7.0%		7.5%		8.0%						0.0%		6.0%

				Pension Mutiplier		2.0%				1.75%		1.50%		1.25%		1.00%						1.00%		2.50%

				Average Annual Compensation		36 months				48 Months		60 Months		72 Months								36 Months		60 Months

				Pensionable Earnings		W2 				W2 - Sick		W2 - Vac		W2 - Sick & Vac								Reg + OT		W2

				Years to Vest in Plan		5				6		7		8		9		10				5		10

				Early Unreduced Retirement		Rule of 70				Rule of 75		Rule of 80		Rule of 85		Rule of 90						Rule of 70		Rule of 80

				Early Unreduced Retirement		30 YOS				35 YOS		40 YOS										30 YOS		None

				Minimum Age for Unreduced Early Retirement (Public Service)		None				55		60										None		55

				Minimum Age for Unreduced Early Retirement (All Other)		None				55		60										None		55

				Early Reduced Retirement - Later of		Age 55				Age 60												55		60

				Early Reduced Retirement - Later of		5 YOS				6 YOS		7 YOS		8 YOS		9 YOS		10 YOS				5 YOS		10 YOS

				Ealry Retirement Reduction Percentage		.33% / 4%				.375% / 4.5%		.417% / 5%		.458% / 5.5%		.50% / 6%						N/A		N/A

				Non Vested Term Employees Yearly Fixed Interest Rate		5.0%				4.5%		4.0%		3.5%		3.0%		2.5%				N/A		N/A

				Non Vested Term Employees Max Time to Withdraw Funds from Plan		No Max				2 Years		1 Year		6 Months		3 Months		Immediate				Immediate		No Max







Pension Variables Analysis 

Pension Variable Cherokee County Low High

Employee Contribution % 6.0% 0.0% 8.0%

Pension Mutiplier 2.0% 1.00% 2.50%

Average Annual Compensation 36 months 36 Months 60 Months

Pensionable Earnings W2 Regular Pay W2

Years to Vest in Plan 5 5 10

Early Unreduced Retirement Rule of 70 Rule of 70 Rule of 90

Early Unreduced Retirement 30 YOS 30 YOS None

Minimum Age for Unreduced Early Retirement (Public Service) None None 55

Minimum Age for Unreduced Early Retirement (All Other) None None 55

Early Reduced Retirement - Later of Age 55 55 60

Early Reduced Retirement - Later of 5 YOS 5 YOS 25YOS

Ealry Retirement Reduction Percentage .33% / 4% N/A N/A

Non Vested Term Employees Yearly Fixed Interest Rate 5.0% N/A N/A

Non Vested Term Employees Max Time to Withdraw Funds from Plan No Max Immediate No Max
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Pension Plan Evaluation Next Steps 

The GFOA recommends that public pension plan fiduciaries engage 
an actuarial audit at least once every five years.  We are in the 
process of engaging the BOLTON Group for our actuarial audit.

Audit Benefits
Validation of existing plan key driver assumptions
Recalculation of pension liability
Strategy and Plan Design - “What If” Analysis
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Cherokee BOC Retreat 
Finance Agenda 1/17/2020

•Capital Improvement Plan
FY2020 Funding Sources
FY2020 Budgeted Projects
SPLOST 2018 Revenue Forecast
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FY2020 CAPITAL BUDGET

SPLOST 2012 $47,873,465

SPLOST 2018 $35,766,910

Operating $620,220

Impact Fees $ 198,411

SPLOST 2006                                 $38,113

TOTAL FUNDING                       $84,597,119

FY2020 CAPITAL BUDGET

SPLOST
98.98%

Operating
0.77%

Impact Fees
0.25%

SPLOST Operating Impact Fees
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FY2020 CAPITAL PROJECTS

In accordance with the focus set forward in the
Cherokee County Strategic Blueprint, 86% of 
the FY2020 Capital Budget will be spent on 
Public Safety and Public Works. 

The remaining 14% will be spent on 
General Government, Health & Welfare, 
Judicial, and Parks and Recreation as can 
be seen in the pie chart.

General 
Government, 

$1,508,455 , 2%

Health & 
Welfare, 

$1,349,996 , 2%

Judicial, 
$570,000 , 1%

Parks & Rec, 
$7,400,410 , 9%

Public Safety, 
$38,780,460 , 

48%

Public Works, 
$30,989,405 , 

38%
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Cherokee BOC Retreat FY2020 Budget
Public Works Capital Projects

SPLOST 2006 Vehicles and Equipment 11,832       
SPLOST 2012 East Cherokee Drive at SR 140 1,403,263   
SPLOST 2012 East Cherokee Drive at Tripp Road 268,567      
SPLOST 2012 SR 140 at Lower Burris Rd/Puckett Creek Rd 2,561,988   
SPLOST 2012 Canton Road Sidewalk 610,559      
SPLOST 2012 Bells Ferry at Victory Dr & Kellogg Creek Rd 185,216      
SPLOST 2012 Upper Dowda Mill Road 56,917       
SPLOST 2012 Union Hill Road at Canton Creek 118,433      
SPLOST 2012 Union Hill Road at Mill Creek 27,407       
SPLOST 2012 Bells Ferry Road Widening 10,000,000 
SPLOST 2012 Heard Road Connector - Phases I, IV & V 436,600      
SPLOST 2012 Ball Ground Bypass - SR 372 Spur 149,793      
SPLOST 2012 Woodstock Bypass -             
SPLOST 2012 Towne Lake Parkway multi-use Sidewalk 30,000       
SPLOST 2018 SPLOST Engineering Operations 720,137      
SPLOST 2018 Earney Road - Old Country Pl to Capital City Club 2,432,015   
SPLOST 2018 Hames Road - SR 92 to Jamerson Rd 250,000      
SPLOST 2018 Little Road - Culvert Replacement 350,000      
SPLOST 2018 Shoal Creek Road - Culvert Replacement 24,490       
SPLOST 2018 Gaddis Road Drainage Improvements 33,850       
SPLOST 2018 Iron Mountain Road Improvements 4,046         
SPLOST 2018 Transart Parkway Bridge Replacement 158,500      
SPLOST 2018 Drainage Repairs 16,129       
SPLOST 2018 2018 Annual Resurfacing - LMIG 3,250,000   
SPLOST 2018 Miscellaneous Roadway Striping 50,000       
SPLOST 2018 Miscellaneous Guardrail 50,000       

SPLOST 2018 Miscellaneous Right-of-way 100,000 
SPLOST 2018 Miscellaneous Material Testing 5,000 
SPLOST 2018 Roadway Design Countywide 100,000 
SPLOST 2018 Utility Relocations 50,000 
SPLOST 2018 Trickum Road at SR 92 Intersection 318,963 
SPLOST 2018 Trickum Road - Belles Lane to Sycamore Dr 284,200 
SPLOST 2018 Trickum Road - Gunnin Rd to Barnes Rd 159,500 
SPLOST 2018 Univeter Rd at New Light Rd 37,898 
SPLOST 2018 Univeter Rd at Pinecrest Rd 3,915 
SPLOST 2018 Woodstock Rd at Victory Dr Roundabout 54,600 
SPLOST 2018 Wiley Bridge Rd at Cox Rd Roundabout 63,350 
SPLOST 2018 Batesville Rd at Sugar Pike 95,063 
SPLOST 2018 Holbrook Campground Rd at Birmingham Rd 117,326 
SPLOST 2018 Union Hill Rd at Lower Union Hill Rd 109,736 
SPLOST 2018 Arnold Mill Road Corridor Study 100,000 
SPLOST 2018 Woodstock Road - Oak Grove ES Left-turn Lane 50,000 
SPLOST 2018 Copper Creek Drive Sidewalks 315,000 
SPLOST 2018 Hickory Road Sidewalks 38,000 
SPLOST 2018 Towne Lake Pkwy to Woodstock Trail Connection 150,000 
SPLOST 2018 East Cherokee Drive Corridor Study 120,000 
SPLOST 2018 East Cherokee Drive at SR 140 1,555,811 
SPLOST 2018 Signal Upgrades 50,000 
SPLOST 2018 Interchange Operations 150,945 
SPLOST 2018 Interchange Operations 128,674 
SPLOST 2018 SR 140 at Batesville Rd/Hickory Road 400,000 
SPLOST 2018 SR 140 at Sugar Pike Road 225,000 
SPLOST 2018 Other Misc. Projects 771,906 
SPLOST 2018 Impact Fee Transfer 2,000,000 
Operating Replace Salt Spreaders 50,400 
Operating 2-3 Buses + Equip (price dependent) 184,375 
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Cherokee BOC Retreat FY2020 Budget 
Public Safety Capital Projects

Impact Fee Transfer Fire Canton Fire Station 3,700,000 
SPLOST 2018 Fire Station 13 (Sutalee) R 2,755,000 
SPLOST 2018 Fire Squad/Ambulance/Equipment 675,000 
SPLOST 2018 Fire Fire Apparatus 488,000 
SPLOST 2018 Fire Fire Apparatus 488,000 
SPLOST 2018 Fire Admin & Support Vehicles 398,000 
SPLOST 2018 Fire Station 5 (Macedonia) R 310,000 
SPLOST 2018 Fire Station 15 (Yellow Creek) R 300,134 
SPLOST 2018 Fire Station 32 (Sugar Pike) R 295,000 
SPLOST 2018 Fire Station 18 (Salacoa) Renovation 288,000 
SPLOST 2018 Fire Turnout Gear 278,000 
SPLOST 2018 Fire Squad/Ambulance/Equipment 275,000 
SPLOST 2018 Fire Station 17 Replacement 150,000 
Impact Fees Fire City of Canton Impact Fees 150,000 
SPLOST 2018 Fire Support Vehicles 51,000 
SPLOST 2006 Fire Intellitime Time Keeping System 26,281 
SPLOST 2018 Fire Zoll Cardiac Monitor 21,000 
SPLOST 2006 Fire Ambulance Equipment 9,160 
SPLOST 2018 EMS 2 Zoll Cardiac Monitors 42,000 
SPLOST 2018 EMS Medical Training Simulator 21,000 

SPLOST 2018 E911 Communications - Radio Project 3,229,885 
SPLOST 2018 E911 Various Projects 50,000 
SPLOST 2018 E911 Various Projects 35,000 
SPLOST 2018 E911 Various Projects 15,000 
SPLOST 2018 Marshal Vehicles 250,000 
SPLOST 2018 Sheriff Jail Expansion 16,980,000 
SPLOST 2012 Sheriff Jail Expansion 7,000,000 
SPLOST 2018 Sheriff Vehicles, Equipment,  & Bldg 500,000 
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Cherokee BOC Retreat FY2020 Budget
General Government Capital Projects

Impact Fees Admin/CIE CIE Update/Board Meetings 48,411 

Operating Business Development Projects Various Projects 58,599 

Operating Fleet Building Expansion 730,000 

Operating General Facilities Building Improvements and vehicles 191,000 

Operating GIS/Mapping Replacement Workstation 6,000 

Operating Information Technology Various IT project upgrades 349,000 

SPLOST 2012 Information Technology Solar Winds 38,240 

SPLOST 2012 Information Technology UPS replacement 8,068 

SPLOST 2018 Tax Assessor 2 leased vehicles 52,017 

SPLOST 2018 Tax Assessor CamaCloud site license, training, Implementation 27,120 

18



Cherokee BOC Retreat 
SPLOST Revenue Forecast

Annual SPLSOT Receipts 
Growth

FY Receipts Rate
2015 33,930,664 7.8%
2016 34,931,764 3.0%
2017 36,493,790 4.5%
2018 38,966,389 6.8%
2019 43,031,063 10.4%

Average Growth Rate 6.50%

SPLOST VII Revenue Projections
Original SPLOST VII Projected Revenue $252,961,892

1 2 3 4 5 6 Total Variance to 30% 70%

2019 2020 2021 2022 2023 2024 Receipts Budget Cities County

Low 1.0% 43,031,063 43,461,373 43,895,987 44,334,947 44,778,296 45,226,079 264,727,745 11,765,853 3,529,756 8,236,097 

Medium 3.0% 43,031,063 44,321,994 45,651,654 47,021,204 48,431,840 49,884,795 278,342,550 25,380,658 7,614,197 17,766,461 

High 6.5% 43,031,063 45,828,082 48,806,907 51,979,356 55,358,014 58,956,285 303,959,706 50,997,814 15,299,344 35,698,470 

 FY2019 SPLOST 2018 Receipts were $43M, with the 
County receiving $30.1M

 The 5 year average growth rate for SPLOST receipts 
is 6.5%

 The Low growth rate will yield an additional $8.2M in SPLOST revenue to the County
 The High growth rate will yield an additional $35.7M in SPLOST revenue to the County
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Cherokee BOC Retreat 
Finance Agenda 1/17/2020

•Long Term Financial Plan
Outstanding Debt Schedule
Debt Payment Schedule
FY2021 Expenditures
FY2021 Revenues
FY2021 Millage Rate

20



Cherokee BOC Retreat 
Total Outstanding Debt Schedule

CURRENT BOND PRINCIPAL SUMMARY by YEAR
As of September 30, 2020

RRDA  "A" RRDA  " B" RRDA Totals Parks #6 Parks #7 Parks #8 Parks #9 Parks Totals All Totals
(2,075,000) (435,000) (2,510,000) (950,000) (495,000) (895,000) (2,495,000) (4,835,000) (7,345,000)

9/30/20 $       2,930,000 $        900,000 $       3,830,000 $       6,217,000 $     3,220,000 $   17,923,000 $     24,535,000 $     51,895,000 $     55,725,000 

(90,000) (450,000) (540,000) (1,050,000) (435,000) (980,000) (2,535,000) (5,000,000) (5,540,000)

9/30/21 $       2,840,000 $        450,000 $       3,290,000 $       5,167,000 $     2,785,000 $   16,943,000 $     22,000,000 $     46,895,000 $     50,185,000 

(120,000) (450,000) (570,000) (1,150,000) (365,000) (1,075,000) (2,585,000) (5,175,000) (5,745,000)

9/30/22 $       2,720,000 $                  - $       2,720,000 $       4,017,000 $     2,420,000 $   15,868,000 $     19,415,000 $     41,720,000 $     44,440,000 

(600,000) (600,000) (1,250,000) (300,000) (1,170,000) (2,630,000) (5,350,000) (5,950,000)

9/30/23 $       2,120,000 $       2,120,000 $       2,767,000 $     2,120,000 $   14,698,000 $     16,785,000 $     36,370,000 $     38,490,000 

(630,000) (630,000) (1,317,000) (275,000) (1,268,000) (2,680,000) (5,540,000) (6,170,000)

9/30/24 $       1,490,000 $       1,490,000 $       1,450,000 $     1,845,000 $   13,430,000 $     14,105,000 $     30,830,000 $     32,320,000 

(660,000) (660,000) (1,450,000) (180,000) (1,375,000) (2,725,000) (5,730,000) (6,390,000)

9/30/25 $         830,000 $         830,000 $                  - $     1,665,000 $   12,055,000 $     11,380,000 $     25,100,000 $     25,930,000 

(690,000) (690,000) (1,665,000) (1,495,000) (2,775,000) (5,935,000) (6,625,000)

9/30/26 $         140,000 $         140,000 $                - $   10,560,000 $       8,605,000 $     19,165,000 $     19,305,000 

(140,000) (140,000) (3,335,000) (2,815,000) (6,150,000) (6,290,000)

9/30/27 $                    - $                  - $     7,225,000 $       5,790,000 $     13,015,000 $     13,015,000 

(3,515,000) (2,870,000) (6,385,000) (6,385,000)

9/30/28 $     3,710,000 $       2,920,000 $       6,630,000 $       6,630,000 

(3,710,000) (2,920,000) (6,630,000) (6,630,000)

9/30/29 $                - $                  - $                  - $                  - 21



RRDA LTFP Bond Payment Schedule
As of 12/31 Year End 

Series 2007A Bonds Series 2007B Bonds Total Combined Bonds 
(30 Years - Complete 15 Years Early) (15 Years - 0 Years Left)

PERIOD Total Debt Service Total Debt Service Total Debt Service
ENDING Principal Interest Requirements Principal Interest Requirements Principal Interest Requirements

12/31/2007
12/31/2008 $     472,609.96 $          472,609.96 $   211,706.44 $          211,706.44 - 684,316.40 $          684,316.40 
12/31/2009 $     639,622.50 $          639,622.50 $   286,520.00 $          286,520.00 - 926,142.50 $          926,142.50 
12/31/2010 $     639,622.50 $          639,622.50 $   290,000 $   286,520.00 $          576,520.00 290,000 926,142.50 $       1,216,142.50 
12/31/2011 $     639,622.50 $          639,622.50 $   310,000 $   269,700.00 $          579,700.00 310,000 909,322.50 $       1,219,322.50 
12/31/2012 $     639,622.50 $          639,622.50 $   325,000 $   251,720.00 $          576,720.00 325,000 891,342.50 $       1,216,342.50 
12/31/2013 $     639,622.50 $          639,622.50 $   345,000 $   232,870.00 $          577,870.00 345,000 872,492.50 $       1,217,492.50 
12/31/2014 $     639,622.50 $          639,622.50 $   365,000 $   212,860.00 $          577,860.00 365,000 852,482.50 $       1,217,482.50 
12/31/2015 $     639,622.50 $          639,622.50 $   385,000 $   191,690.00 $          576,690.00 385,000 831,312.50 $       1,216,312.50 
12/31/2016 $     639,622.50 $          639,622.50 $   410,000 $   169,360.00 $          579,360.00 410,000 808,982.50 $       1,218,982.50 
12/31/2017 $  4,000,000 $     639,622.50 $       4,639,622.50 $   435,000 $   145,580.00 $          580,580.00 4,435,000 785,202.50 $       5,220,202.50 
12/31/2018 $       95,000 $     426,856.04 $          521,856.04 $   360,000 $   120,350.00 $          480,350.00 455,000 547,206.04 $       1,002,206.04 
12/31/2019 $  4,105,000 $     239,756.00 $       4,344,756.00 $   380,000 $     99,470.00 $          479,470.00 4,485,000 339,226.00 $       4,824,226.00 
12/31/2020 $  2,075,000 $     139,874.00 $       2,214,874.00 $   435,000 $     77,430.00 $          512,430.00 2,510,000 217,304.00 $       2,727,304.00 
12/31/2021 $  2,090,000 $       43,245.00 $       2,133,245.00 $   450,000 $     52,200.00 $          502,200.00 2,540,000 95,445.00 $       2,635,445.00 
12/31/2022 $     840,000 $        5,580.00 $          845,580.00 $   450,000 $     26,100.00 $          476,100.00 1,290,000 31,680.00 $       1,321,680.00 

Total $13,205,000 $  7,084,523.50 $      20,289,523.50 $4,940,000 $2,634,076.44 $       7,574,076.44 $18,145,000 $  9,718,599.94 $      27,863,599.94 
Original $13,205,000 $14,931,034.96 $      28,136,034.96 $4,940,000 $2,634,076.44 $       7,574,076.44 $18,145,000 $17,565,111.40 $      35,710,111.40 
Savings $             - $  7,846,511.46 $       7,846,511.46 $           - $                - $                       - - 7,846,511.46 7,846,511.46 

Date Extra Interest
Paid Payment Savings

Jul-17 $4,000,000 $3,749,766
Jan-19 $4,000,000 $2,677,804
Jan-20 $2,000,000 $859,032
Jan-21 $2,000,000 $487,369
Jan-22 $720,000 $72,540

$12,720,000 $7,846,511

Bond Retirement Interest Savings to Date 
$6,427,570
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FY2021  
General Fund Planning Assumptions

Expenditure Increases

COLA  - $4.3M
 Public Safety Salaries

 Civilian 5% - $.2M
 Sworn 10% - $2.4M

 Non Public Safety Salaries
 5% - $.9M

 Employer Payroll Taxes - $.3M

 Defined Benefit - $.5M

Defined Benefit Rate Increase- $1.7M
Health Insurance - $1.9M

 Current Year $1M
 FY2021 increase $.9M

 Jail Opening Expenditures
 14 New Employees
 Medical contract increase 7% + 100 additional 

inmates
 Food contract  100 additional inmates
 Utilities and property insurance 30% increase

 Inflation 2% - $.7M
• Inflation rate from Kiplinger forecast for 2021

23



FY2021  
General Fund Planning Assumptions

Expenditure Bridge
Original 2.0%

Budget DB Health Jail Inflation Budget

FY2020 COLA % Increase Insurance Opening Factor FY2021 Change

Compensation 48,954,799 3,505,219 $        551,031 53,011,049 4,056,250 

Health Insurance 6,654,861 $        1,898,826 $        153,584 8,707,271 2,052,410 

Defined Benefit 6,890,306 525,783 1,700,000 $          93,675 9,209,764 2,319,458 

Payroll Taxes 3,686,540 268,149 $          42,154 3,996,843 310,303 

Other Personnel 3,300 3,300 -

Operating 18,678,270 $        816,779 373,565 19,868,614 1,190,344 

Capital 221,845 221,845 -

Non-Operating 3,731,443 74,629 3,806,072 74,629 

Debt Service 344,363 344,363 -

Allocated 3,661,958 $        240,620 73,239 3,975,817 313,859 

Interfund Transfers** 7,348,289 146,966 7,495,255 146,966 

Total Expenditures 100,175,974 4,299,151 1,700,000 1,898,826 1,897,844 - 668,399 110,640,193 10,464,219 

**Interfund Transfers include: Senior Services, Parks, Transportation, Grants, RRDA, and EMS
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FY2021  
General Fund Planning Assumptions

Revenue Bridge
Original
Budget Insurance Building Tax Probation Budget
FY2020 TAVT Premium Inspection Comms. Fees Other FY2021 Change

Taxes -Property Millage Rate 54,696,528 54,696,528 -

Taxes - Non Millage Rate 23,286,122 400,000 266,025 61,000 24,013,147 727,025 

-
Licenses/Permits 2,630,000 (100,000) 60,000 2,590,000 (40,000)

Intergovernmental 51,000 29000 80,000 29,000 
Charges for Services 9,131,500 270,000 (2,300) 9,399,200 267,700 
Fines/Foreitures 4,938,000 (240,000) 180,000 4,878,000 (60,000)

Investment Income 900,000 0 900,000 -

Contributions 30,000 30,000 60,000 30,000 

Miscellaneous 927,509 10,906 938,415 10,906 
Other Financing Sources 960,315 (47,602) 912,713 (47,602)

-
Total Revenue 97,550,974 400,000 266,025 (100,000) 270,000 (240,000) 321,004 98,468,003 917,029 

Use of Reserves 2,625,000 0 (2,625,000)

Total All Funding Sources 100,175,974 400,000 266,025 (100,000) 270,000 (240,000) 321,004 98,468,003 (1,707,971)

Additional Expenditures 10,464,219 

Increase in Property Taxes Required 12,172,190 
25



FY2021 
Cherokee County Planning Assumptions

M&O Millage Rate

2020 Millage Rate Assumptions for FY2021 
Budget

• Inflation 2.96%

• Growth 5.0%

• Net Digest  11,320,815,779

• Current Millage Rate  5.216

• Required Property Taxes $66,868,718

ZBB As Submitted 110,640,193       
Less Non-Property Tax Revenue (43,771,475)        
Balance to Be Recovered By Taxes 66,868,718          

Property Taxes Must Equal 66,868,718          

 Forecasted Digest 11,320,815,779  
   g                    

Applicable Rate On Digest 5.907                   

Current Rate 5.216                   
Above/(Below) Current Rate 0.691                   

Rollback Rate 5.073
Above/(Below) Rollback Rate 0.834                   
Increase % Over Rollback 16.44%

Tax Dollars Needed:
Growth 2,734,826$          
Inflation 1,618,020$          
Rate Increase 7,819,344$          

Total Taxes Required 12,172,190$       
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Cherokee County
General Fund Millage Rate 

Millage Rate = Unfunded Budget/Net Tax 
Digest *1000

The millage rate is the amount of tax dollars on 
every $1000 of taxable Value that is required to 
satisfy the unfunded budget

One “Mill” represents one dollar of tax on every 
thousand dollars of taxable property value which 
is equal to $11,320,815 for the 2020 estimated 
digest, which would be the rate for the 2021 
Budget

5.798
5.728 5.720

5.680

5.483

5.366

5.216

5.907

4.800

5.000

5.200

5.400

5.600

5.800

6.000

2013 2014 2015 2016 2017 2018 2019 2020

FRB+ = Full Roll Back +
FRB = Full Roll Back
PRB = Partial Roll Back

2013 2014 2015 2016 2017 2018 2019 2020
Inflation 0.48% 7.31% 4.97% 3.07% 3.73% 2.26% 3.50% 2.96%

Growth 2.07% 2.27% 1.17% 3.56% 3.73% 3.69% 4.55% 5.00%
Total Digest Change 2.54% 9.58% 6.14% 6.63% 7.46% 5.95% 8.05% 7.96%
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Cherokee County M&O Millage Rate
Impact to the Average Homeowner 

Home Value 274,200            

Assessed % 40%

Assesed Value 109,680            

Homestead Exempt (5,000)               

GF Value 104,680            

Current Rates Forecasted Rate
Millage Rate
General M&O 5.216 5.907
Difference Rate 0.691
Difference % 13.25%

Dollar Impact
General M&O $546.01 $618.34
Difference $ $72.33
Difference % 13.25%
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Jail Opening (2)

				Jail Opening Forecast

												$   10,970		17%		7.65%

						Employees		Salary		Compensation		Benefits		DB		Taxes

						14		$   39,359		$   551,031		$   153,584		$   93,675		$   42,154

				Compensation		$   551,031

				Health Ins		$   153,584

				Defined Benefit		$   93,675

				Payroll Taxes		$   42,154





								$200K increase		Additional 

								on exisiting

		FY2020						Inmates		Inmates

		Budget		Operating		Incremental		600		100

		$   2,844,673		Professional Svc Medical		$   707,446		$   3,044,673		$   3,552,119						0.070323488

		$   656,000		Food		$   109,333.33		$   765,333.33

		$   205,977		Water/Sewer		$   61,793.10

		$   485,783		Electricity		$   145,734.90

		$   110,306		Property Insurance		$   33,091.80



						$   1,057,399







FY2021 Forecast

		General Fund FY2020 Budget to FY2021 Budget Bridge





				Original												2.0%

				Budget				DB		Health		Jail				Inflation		Budget

				FY2020		COLA		% Increase		Insurance		Opening				Factor		FY2021		Change

		Compensation		48,954,799		3,505,219						$   551,031						53,011,049		4,056,250								Senior Services		697,435

		Health Insurance		6,654,861						$   1,898,826		$   153,584						8,707,271		2,052,410								Parks		1,584,484

		Defined Benefit		6,890,306		525,783		1,700,000				$   93,675						9,209,764		2,319,458								Transportation		434,925

		Payroll Taxes		3,686,540		268,149						$   42,154						3,996,843		310,303								Grants		321,521

		Other Personnel		3,300														3,300		-								RRDA		2,517,764

		Operating		18,678,270								$   816,779				373,565		19,868,614		1,190,344								EMS		1,750,000

		Capital		221,845														221,845		-								Total Transfers		7,306,129

		Non-Operating		3,731,443												74,629		3,806,072		74,629

		Debt Service		344,363														344,363		-

		Allocated		3,661,958								$   240,620				73,239		3,975,817		313,859								**Interfund Transfers include: Senior Services, Parks, Transportation, Gransts, RRDA, and EMS

		Interfund Transfers		7,348,289												146,966		7,495,255		146,966



		Total Expenditures		100,175,974		4,299,151		1,700,000		1,898,826		1,897,844		-		668,399		110,640,193		10,464,219







				Original

				Budget				Insurance		Building		Tax		Probation				Budget

				FY2020		TAVT		Premium		Inspection		Comms.		Fees		Other		FY2021		Change

		Taxes -Property Millage Rate		54,696,528														54,696,528		-



		Taxes - Non Millage Rate		23,286,122		400,000		266,025								61,000		24,013,147		727,025

																				-

		Licenses/Permits		2,630,000						(100,000)						60,000		2,590,000		(40,000)

		Intergovernmental		51,000												29000		80,000		29,000

		Charges for Services		9,131,500								270,000				(2,300)		9,399,200		267,700

		Fines/Foreitures		4,938,000										(240,000)		180,000		4,878,000		(60,000)

		Investment Income		900,000												0		900,000		-

		Contributions		30,000												30,000		60,000		30,000

		Miscellaneous		927,509												10,906		938,415		10,906

		Other Financing Sources		960,315												(47,602)		912,713		(47,602)

																				-

		Total Revenue		97,550,974		400,000		266,025		(100,000)		270,000		(240,000)		321,004		98,468,003		917,029



		Use of Reserves		2,625,000														0		(2,625,000)



		Total All Funding Sources		100,175,974		400,000		266,025		(100,000)		270,000		(240,000)		321,004		98,468,003		(1,707,971)





		Additional Expenditures																		10,464,219



		Increase in Property Taxes Required																		12,172,190



														Additional Taxes						12,172,190

																		Inflation		1,618,020

																		Growth		2,734,826

																		Rate Inc		7,819,344





Millage Rate Graphs (2)

		Budget Year		2013		2014		2015		2016		2017		2018		2019		2020

		 M&O Millage Rate 		5.798		5.728		5.720		5.680		5.483		5.366		5.216		5.907





				2018						2019		2020		2021		2022













						2013		2014		2015		2016		2017		2018		2019		2020

				Inflation		0.48%		7.31%		4.97%		3.07%		3.73%		2.26%		3.50%		2.96%

				Growth		2.07%		2.27%		1.17%		3.56%		3.73%		3.69%		4.55%		5.00%

				Total Digest Change		2.54%		9.58%		6.14%		6.63%		7.46%		5.95%		8.05%		7.96%



































																				 





























































 M	&	O Millage Rate 	

2013	2014	2015	2016	2017	2018	2019	2020	5.798	5.7280000000000006	5.72	5.68	5.4829999999999997	5.3659999999999997	5.2159999999999993	5.907	





Forecasted Millage Rate Comparision



2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	









Property Taxes Must Equal (2)











		ZBB As Submitted		110,640,193

		Less Non-Property Tax Revenue		(43,771,475)

		Balance to Be Recovered By Taxes		66,868,718



		Property Taxes Must Equal		66,868,718



		Other Items NOT in ZBB:

		Budget Decrease/Revenue Increases

		Excess/Needed Funds

		3% COLA

		Addition DB Needed

		Less Reserve/Pension Credit/Land Sale

		Final Property Taxes Must Equal		66,868,718



		 Forecasted Digest		11,320,815,779



		Calculated Rate on Digest		5.907

		Applicable Rate On Digest		5.907



		Current Rate		5.216

		Above/(Below) Current Rate		0.691



		Rollback Rate		5.073

		Above/(Below) Rollback Rate		0.834

		Increase % Over Rollback		16.44%



		ZBB as submitted less Non Property Tax Revenue		5.907



		COLA		- 0



		Total Millage Rate		5.907

		Total Millage Rate		5.907





		Homestead freeze		4,518,673



				5.95

				67,358,854



				60,747,497



				59,026,733



		Tax Dollars Needed:

		Growth		$   2,734,826

		Inflation		$   1,618,020

		Rate Increase		$   7,819,344



		Total Taxes Required		$   12,172,190
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Impact to Avg Homeowner

				Home Value		274,200



				Assessed %		40%

						109,680



				Assesed Value		109,680



				Homestead Exemption		(5,000)

						214,360



				GF Value		104,680









						Current Rates		Forecasted Rate

				Millage Rate

				General M&O		5.216		5.907

				Difference Rate				0.691

				Difference %				13.25%



				Dollar Impact

				General M&O		$546.01		$618.34

				Difference $				$72.33

				Difference %				13.25%





Millage Rate Graphs

		Budget Year		2013		2014		2015		2016		2017		2018		2019		2020

		 M&O Millage Rate 		5.798		5.728		5.720		5.680		5.483		5.366		5.216		5.907





				2018						2019		2020		2021		2022













																														17627674		24854348

																														234800		234800

																														75.0752725724		105.8532708688

						2013		2014		2015		2016		2017		2018		2019		2020

				Inflation		0.48%		7.31%		4.97%		3.07%		3.73%		2.26%		3.50%		2.96%

				Growth		2.07%		2.27%		1.17%		3.56%		3.73%		3.69%		4.55%		5.00%

				Total Digest Change		2.54%		9.58%		6.14%		6.63%		7.46%		5.95%		8.05%		7.96%



































																				 





























































 M	&	O Millage Rate 	

2013	2014	2015	2016	2017	2018	2019	2020	5.798	5.7280000000000006	5.72	5.68	5.4829999999999997	5.3659999999999997	5.2159999999999993	5.9067049396769411	





Forecasted Millage Rate Comparision



2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	









LTFP Revenue

		Yellow cells contain variable input																												2013		2014		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						Other Growth-Net																								2.07%		2.27%		2.27%		1.17%		3.56%		4.71%		3.69%		4.55%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						Existing Property Increase (Inflation)- Net										NOTICE														0.48%		7.31%		7.31%		4.97%		3.07%		3.73%		2.26%		3.01%		2.96%		2.74%		2.52%		2.30%		2.33%		2.30%

						Total Digest Growth																								2.54%		9.58%		9.58%		6.14%		6.63%		8.43%		5.95%		7.56%		7.96%		7.24%		6.77%		6.30%		5.83%		5.80%

																														19%		76%		76%		81%		46%		44%		38%		40%		37%		38%		37%		37%		40%		40%

						Real																								2.18%		12.93%		12.93%		9.89%		9.27%		11.29%		7.68%		9.60%		10.0%		9.0%		8.5%		8.0%		7.0%		7.0%

						Personal																								1.50%		7.44%		7.44%		7.62%		9.24%		5.97%		9.36%		13.32%		13.0%		13.0%		13.0%		13.0%		13.0%		13.0%

						Motor Vehicles																								5.13%		-17.30%		-17.30%		-25.75%		-23.76%		-26.20%		-23.77%		-17.80%		-15.0%		-12.0%		-10.0%		-8.0%		-6.0%		-4.0%

						Mobile Homes																								-7.10%		-1.52%		-1.52%		-0.97%		4.70%		0.18%		5.44%		-1.38%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

						Timber																								206.71%		75.30%		75.30%		-56.35%		-117.95%		45.15%		72.03%		-27.13%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

						Total																								2.39%		10.03%		10.03%		7.42%		7.76%		9.84%		7.08%		9.32%		9.84%		8.99%		8.58%		8.15%		7.24%		7.28%

						Exemptions																								0.40%		15.95%		15.95%		23.32%		19.83%		23.13%		16.51%		22.66%		22.28%		19.20%		18.09%		16.95%		13.34%		13.26%

						Net Total																								2.54%		9.58%		9.58%		6.13%		6.62%		8.43%		5.95%		7.56%		7.96%		7.24%		6.77%		6.30%		5.83%		5.80%



						COUNTY WIDE - M&O				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014 @ Rollback		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						REAL				4,879,388,138		5,419,217,204		6,096,288,476		6,897,938,440		7,898,627,723		8,293,389,238		8,006,902,173		7,349,380,507		6,859,719,623		6,246,009,678		6,382,143,754		7,207,313,837		7,207,313,837		7,920,292,172		8,654,002,944		9,631,169,530		10,371,129,786		11,366,857,500		12,503,543,250		13,628,862,143		14,787,315,425		15,970,300,659		17,088,221,705		18,284,397,224

						PERSONAL				267,138,843		254,784,272		274,414,914		297,896,357		313,414,637		327,128,900		331,827,103		314,773,190		321,378,768		325,003,272		329,863,024		354,408,237		354,408,237		380,908,234		416,085,312		440,936,267		482,207,765		546,451,490		617,490,184		697,763,908		788,473,216		890,974,734		1,006,801,449		1,137,685,637

						MOTOR VEHICLES				491,520,700		509,954,880		512,763,600		508,945,180		591,198,680		620,579,440		646,318,720		565,223,170		563,264,880		610,288,270		641,593,210		530,574,960		530,574,960		393,947,430		300,355,630		221,656,730		168,958,850		138,891,860		118,058,081		103,891,111		93,502,000		86,021,840		80,860,530		77,626,109

						MOBILE HOMES				17,576,879		17,053,857		17,376,041		19,195,476		17,848,640		16,920,440		16,462,520		16,462,520		15,166,160

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		14,743,880		13,696,480		13,488,200		13,488,200		13,357,414		14,007,920		14,032,720		14,796,578		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034

						TIMBER				1,175,563		1,260,155		795,044		795,044		1,661,567		251,458		279,810		713,006		485,201		284,156		871,524		1,527,766		1,527,766		666,872		547,150		794,208		1,366,283		995,672		995,672		995,672		995,672		995,672		995,672		995,672

						GROSS M&O DIGEST				5,656,800,123		6,202,270,368		6,901,638,075		7,724,770,497		8,822,751,247		9,258,269,476		9,001,790,326		8,246,552,393		7,760,014,632		7,196,329,256		7,368,167,992		8,107,313,000		8,107,313,000		8,709,172,122		9,384,998,956		10,308,589,455		11,038,459,262		12,067,789,556		13,254,680,221		14,446,105,867		15,684,879,346		16,962,885,938		18,191,472,389		19,515,297,676

						LESS M&O EXEMPTIONS				418,845,146		416,709,330		452,250,667		492,231,106		583,971,744		610,621,603		637,791,774		593,933,133		559,628,730		522,421,889		524,486,775		608,167,998		608,167,998		749,979,861		898,710,672		1,106,624,687		1,289,377,930		1,581,491,859		1,933,864,441.50		2,305,219,676.03		2,722,262,857.59		3,183,627,098.83		3,608,437,096.35		4,086,907,304.08

						NET M&O DIGEST				5,237,954,977		5,785,561,038		6,449,387,408		7,232,539,391		8,238,779,503		8,647,647,873		8,363,998,552		7,652,619,260		7,200,385,902		6,673,907,367		6,843,681,217		7,499,145,002		7,499,145,002		7,959,192,261		8,486,288,284		9,201,964,768		9,749,081,332		10,486,297,697		11,320,815,779		12,140,886,191		12,962,616,489		13,779,258,839		14,583,035,293		15,428,390,372				11,320,815,779.20

						GROSS M&O MILLAGE RATE				5.250		5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		5.798		5.798		5.728		5.720		5.680		5.483		5.366		5.216		5.073		4.943		4.827		4.722		4.618

						LESS MILLAGE RATE ROLLBACKS				0.125		0.190		0.196		0.192		0.147		0.019		0.000		-0.339		-0.298		-0.460		0.027		0.387		0.387		0.268		0.165		0.195		0.117		0.150		0.143		0.130		0.117		0.104		0.104		0.100

						OTHER INCREASE/(DECREASE)																				0.347		0.000		0.000				0.317		0.260		0.125		-0.002

						NET M&O MILLAGE RATE				5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		5.798		5.411		5.728		5.720		5.680		5.483		5.366		5.216		5.073		4.943		4.827		4.722		4.618		4.518

						NET TAXES LEVIED				$   26,844,519		$   28,551,744		$   30,563,647		$   32,886,357		$   36,250,630		$   37,885,345		$   36,642,678		$   36,120,363		$   38,630,070		$   38,875,510		$39,679,664		$40,580,554		$42,955,103		$45,524,885		$48,202,117		$50,454,373		$52,313,570		$54,696,529		$57,431,355		$60,015,766		$62,566,436		$65,069,094		$67,346,512		$69,703,640

						NET TAXES $ INCREASE				$   1,495,039		$   1,707,224		$   2,011,903		$   2,322,710		$   3,364,273		$   1,634,716		$   (1,242,668)		$   (522,315)		$   2,509,707		$   245,440		$804,153		$900,891		$3,275,439		$2,572,764		$2,677,232		$2,252,255		$1,859,198		$2,382,959		$2,734,826		$2,584,411		$2,550,670		$2,502,657		$2,277,418		$2,357,128

						NET TAXES % INCREASE				5.90%		6.36%		7.05%		7.60%		10.23%		4.51%		-3.28%		-1.43%		6.95%		0.64%		2.07%		2.27%		8.25%		5.99%		5.88%		4.67%		3.68%		4.56%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						NET M&O DIGEST CHANGE						10.45%		11.47%		12.14%		13.91%		4.96%		-3.28%		-8.51%		-5.91%		-7.31%		2.54%		9.58%		9.58%		6.14%		6.62%		8.43%		5.95%		7.56%		7.96%		7.24%		6.77%		6.30%		5.83%		5.80%

						Exemption inc/Digest In																																22%		23%		25%		28%		30%		31%		34%		36%		35%		36%



						Taxes levied at Rollback Rate																																								57,431,355		60,015,766		62,566,436		65,069,094		67,346,512		69,703,640

						Taxes levied at Current rate																																								59,049,375		61,591,634		64,077,807		66,508,110		68,864,726		71,250,481



						NET TAXES $ INCREASE																																								$2,734,826		$2,584,411		$2,550,670		$2,502,657		$2,277,418		$2,357,128

						NET TAXES $ INCREASE DUE TO GROWTH																																								2,734,826		2,584,411		2,550,670		2,502,657		2,277,418		2,357,128

						TAX $ INCREASE RELATED TO  INCREASE IN RATE																																								- 0		- 0		- 0		- 0		- 0		- 0

						ADD TL TAX $ INCREASE IF NO ROLLBACK																																								1,618,020		1,575,868		1,511,371		1,439,016		1,518,214		1,546,841



						Millage Rate Increase

						TAX $ INCREASE RELATED TO MILLAGE RATE INCREASE

						TOTAL NET TAXES $ INCREASE

						Ending Rate

		Yellow cells contain variable input																												2013		2014		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						New Growth																								1.81%		0.55%		0.57%		5.73%		3.57%		3.73%		3.08%		3.78%		3.25%		3.00%		3.00%		3.00%		3.00%		3.00%

						Existing Property Increase										NOTICE														0.63%		6.37%		6.35%		1.11%		3.14%		5.12%		3.13%		4.78%		3.47%		3.32%		3.43%		3.48%		3.52%		3.55%

						Total Digest Growth																								2.44%		6.92%		6.92%		6.84%		6.71%		8.85%		6.21%		8.56%		6.72%		6.32%		6.43%		6.48%		6.52%		6.55%



						Real																								-25.26%		9.83%		12.00%		9.65%		8.20%		11.29%		6.73%		6.50%		7.00%		6.50%		6.50%		6.50%		6.50%		6.50%

						Personal																								-44.00%		1.85%		8.00%		10.44%		10.29%		5.97%		11.17%		10.00%		10.00%		10.00%		10.00%		10.00%		10.00%		10.00%

						Motor Vehicles																								-17.46%		-18.33%		-32.00%		-24.58%		-23.26%		-26.20%		-23.11%		-23.00%		-20.00%		-18.00%		-16.00%		-15.00%		-14.00%		-13.00%

						Mobile Homes																								-8.72%		-2.22%		-0.97%		-0.91%		5.00%		0.18%		5.58%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Timber																								206.71%		75.30%		0.00%		-56.35%		-17.95%		45.15%		72.03%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Total																								-25.40%		6.90%		6.90%		7.18%		6.67%		9.84%		7.08%		8.43%		6.73%		6.38%		6.45%		6.50%		6.54%		6.57%

						Exemptions																								-53.85%		6.35%		6.35%		14.30%		5.90%		11.67%		5.41%		7.00%		7.00%		7.50%		7.00%		7.00%		7.00%		7.00%

						Net Total																								-23.17%		6.92%		6.92%		6.84%		6.70%		8.83%		6.19%		8.56%		6.72%		6.32%		6.43%		6.48%		6.52%		6.55%



						FIRE FUND				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014 @ Rollback		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						REAL				4,879,388,138		5,419,217,204		6,096,288,476		6,897,938,440		7,898,627,723		8,293,389,238		8,006,902,173		7,349,380,507		6,859,719,623		6,246,009,678		4,668,537,304		5,127,462,971		5,127,462,971		5,622,009,518		6,082,424,997		6,711,569,504		7,163,277,933		7,790,880,877		8,336,242,538		8,878,098,303		9,455,174,693		10,069,761,048		10,724,295,516		11,421,374,725

						PERSONAL				267,138,843		254,784,272		274,414,914		297,896,357		313,414,637		327,128,900		331,827,103		314,773,190		321,378,768		325,003,272		181,985,960		185,347,211		185,347,211		204,680,922		225,742,455		245,987,378		273,467,764		309,749,365		340,724,302		374,796,732		412,276,405		453,504,045		498,854,450		548,739,895

						MOTOR VEHICLES				491,520,700		509,954,880		512,763,600		508,945,180		591,198,680		620,579,440		646,318,720		565,223,170		563,264,880		610,288,270		503,727,660		411,413,410		411,413,410		310,301,160		238,124,200		176,265,280		135,528,100		111,529,160		89,223,328		73,163,129		61,457,028		52,238,474		44,925,088		39,084,826

						MOBILE HOMES				17,576,879		17,053,857		17,376,041		19,195,476		17,848,640		16,920,440		16,462,520		16,462,520		15,166,160

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		14,743,880		13,457,840		13,159,720		13,159,720		13,040,614		13,716,760		13,752,520		14,519,858		14,745,274		14,745,274		14,745,274		14,745,274		14,745,274		14,745,274		14,745,274

						TIMBER				1,175,563		1,260,155		795,044		795,044		1,661,567		251,458		279,810		713,006		485,201		284,156		871,524		1,527,766		1,527,766		666,872		547,150		794,208		1,366,283		995,672		995,672		995,672		995,672		995,672		995,672		995,672

						GROSS M&O DIGEST				5,656,800,123		6,202,270,368		6,901,638,075		7,724,770,497		8,822,751,247		9,258,269,476		9,001,790,326		8,246,552,393		7,760,014,632		7,196,329,256		5,368,580,288		5,738,911,078		5,738,911,078		6,150,699,086		6,560,555,562		7,148,368,890		7,588,159,938		8,227,900,348		8,781,931,114		9,341,799,110		9,944,649,072		10,591,244,514		11,283,816,000		12,024,940,392

						LESS M&O EXEMPTIONS				418,845,146		416,709,330		452,250,667		492,231,106		583,971,744		610,621,603		637,791,774		593,933,133		559,628,730		522,421,889		241,095,357		256,395,230		256,395,230		293,048,245		310,343,151		346,564,435		365,297,487		386,519,917		413,576,311		444,594,535		475,716,152		509,016,283		544,647,422		582,772,742

						NET M&O DIGEST				5,237,954,977		5,785,561,038		6,449,387,408		7,232,539,391		8,238,779,503		8,647,647,873		8,363,998,552		7,652,619,260		7,200,385,902		6,673,907,367		5,127,484,931		5,482,515,848		5,482,515,848		5,857,650,841		6,250,212,411		6,801,804,455		7,222,862,451		7,841,380,431		8,368,354,803		8,897,204,575		9,468,932,920		10,082,228,231		10,739,168,577		11,442,167,650

						GROSS M&O MILLAGE RATE				5.250		5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		3.394		3.373		3.373		3.436		3.436		3.374		3.298		3.269		3.269		3.163		3.064		2.965		2.868		2.774

						LESS MILLAGE RATE ROLLBACKS				0.125		0.190		0.196		0.192		0.147		0.019		0.000		-0.339		-0.298		-0.460		0.021		0.201		0.201		0.184		0.115		0.159		0.097		0.144		0.106		0.099		0.099		0.097		0.095		0.092

						OTHER INCREASE/(DECREASE)																				0.347		0.000		0.000				0.264		0.184		0.053		0.083		0.068		0.144

						NET M&O MILLAGE RATE				5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		3.373		3.172		3.436		3.436		3.374		3.298		3.269		3.269		3.163		3.064		2.965		2.868		2.774		2.681

						NET TAXES LEVIED				$   26,844,519		$   28,551,744		$   30,563,647		$   32,886,357		$   36,250,630		$   37,885,345		$   36,642,678		$   36,120,363		$   38,630,070		$   38,875,510		$17,295,007		$17,390,540		$18,837,924		$20,126,888		$21,088,217		$22,432,351		$23,614,020		$25,633,473		$26,466,560		$27,260,557		$28,078,374		$28,920,725		$29,788,347		$30,681,997

						NET TAXES $ INCREASE				$   1,495,039		$   1,707,224		$   2,011,903		$   2,322,710		$   3,364,273		$   1,634,716		$   (1,242,668)		$   (522,315)		$   2,509,707		$   245,440		$307,640		$95,534		$1,542,918		$1,288,964		$961,328		$1,344,134		$1,181,669		$2,019,452		$833,088		$793,997		$817,817		$842,351		$867,622		$893,650

						NET TAXES % INCREASE				5.90%		6.36%		7.05%		7.60%		10.23%		4.51%		-3.28%		-1.43%		6.95%		0.64%		1.81%		0.55%		8.92%		6.77%		4.78%		6.37%		5.27%		8.55%		3.25%		3.00%		3.00%		3.00%		3.00%		3.00%

						NET M&O DIGEST CHANGE						10.45%		11.47%		12.14%		13.91%		4.96%		-3.28%		-8.51%		-5.91%		-7.31%		2.44%		6.92%		6.92%		6.84%		6.70%		8.83%		6.19%		8.56%		6.72%		6.32%		6.43%		6.48%		6.52%		6.55%



						What If No Rollback

						NET M&O DIGEST																																						7,841,380,431		8,368,354,803		8,897,204,575		9,468,932,920		10,082,228,231		10,739,168,577		11,442,167,650

						PREVIOUS YEAR MILLAGE RATE																																						3.269		3.269		3.163		3.064		2.965		2.868		2.774

						NET TAXES LEVIED																																						$25,633,473		$27,356,152		$28,139,151		$29,012,302		$29,896,988		$30,805,149		$31,738,329

						NET TAXES $ INCREASE																																						$5,506,585		$1,722,679.22		$5,706,800		$5,398,282		$4,263,516		$4,338,589		$4,477,771

						TAX $ INCREASE RELATED TO GROWTH																																						($2,019,452)		($833,088)		($793,997)		($817,817)		($842,351)		($867,622)		($893,650)

						TAX $ INCREASE RELATED TO NO ROLLBACK																																						$3,487,132		$889,591		$4,912,804		$4,580,465		$3,421,164		$3,470,967		$3,584,121



		Yellow cells contain variable input																												2013		2014		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						New Growth																								2.09%		2.47%		2.44%		1.43%		3.96%		4.87%		3.74%		4.47%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						Existing Property Increase										NOTICE														0.52%		7.66%		7.69%		5.72%		3.93%		4.96%		3.42%		4.93%		5.01%		4.63%		4.45%		4.25%		3.81%		3.85%

						Total Digest Growth																								2.61%		10.13%		10.13%		7.15%		7.89%		9.83%		7.17%		9.40%		10.01%		9.13%		8.70%		8.25%		7.31%		7.35%



						Real																								2.18%		12.93%		12.93%		9.89%		9.27%		11.29%		7.68%		9.60%		10.00%		9.00%		8.50%		8.00%		7.00%		7.00%

						Personal																								1.50%		7.44%		7.44%		7.62%		9.24%		5.97%		9.36%		13.32%		13.00%		13.00%		13.00%		13.00%		13.00%		13.00%

						Motor Vehicles																								5.13%		-17.30%		-17.30%		-25.75%		-23.76%		-26.20%		-23.77%		-17.80%		-15.00%		-12.00%		-10.00%		-8.00%		-6.00%		-4.00%

						Mobile Homes																								-7.10%		-1.52%		-1.52%		-0.97%		470.00%		0.18%		5.44%		-1.38%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Timber																								206.71%		75.30%		75.30%		-56.35%		-17.95%		45.15%		72.03%		-27.13%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Total																								2.39%		10.03%		10.03%		7.42%		7.76%		9.84%		7.08%		9.99%		10.75%		9.87%		9.35%		8.85%		7.83%		7.80%

						Exemptions																								-48.71%		7.37%		7.37%		14.81%		4.67%		10.11%		4.94%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%

						Net Total																								6.39%		10.13%		10.13%		7.15%		7.89%		9.83%		7.16%		9.40%		10.01%		9.13%		8.70%		8.25%		7.31%		7.35%



						PARKS BOND				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014 @ Rollback		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						REAL				4,879,388,138		5,419,217,204		6,096,288,476		6,897,938,440		7,898,627,723		8,293,389,238		8,006,902,173		7,349,380,507		6,859,719,623		6,246,009,678		6,382,143,754		7,207,313,837		7,207,313,837		7,920,292,172		8,654,002,944		9,631,169,530		10,371,129,786		11,366,857,500		12,503,543,250		13,628,862,143		14,787,315,425		15,970,300,659		17,088,221,705		18,284,397,224

						PERSONAL				267,138,843		254,784,272		274,414,914		297,896,357		313,414,637		327,128,900		331,827,103		314,773,190		321,378,768		325,003,272		329,863,024		354,408,237		354,408,237		380,908,234		416,085,312		440,936,267		482,207,765		546,451,490		617,490,184		697,763,908		788,473,216		890,974,734		1,006,801,449		1,137,685,637

						MOTOR VEHICLES				491,520,700		509,954,880		512,763,600		508,945,180		591,198,680		620,579,440		646,318,720		565,223,170		563,264,880		610,288,270		641,593,210		530,574,960		530,574,960		393,947,430		300,355,630		221,656,730		168,958,850		138,891,860		118,058,081		103,891,111		93,502,000		86,021,840		80,860,530		77,626,109

						MOBILE HOMES				17,576,879		17,053,857		17,376,041		19,195,476		17,848,640		16,920,440		16,462,520		16,462,520		15,166,160

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		14,743,880		13,696,480		13,488,200		13,488,200		13,357,414		14,007,920		14,032,720		14,796,578		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034

						TIMBER				1,175,563		1,260,155		795,044		795,044		1,661,567		251,458		279,810		713,006		485,201		284,156		871,524		1,527,766		1,527,766		666,872		547,150		794,208		1,366,283		995,672		995,672		995,672		995,672		995,672		995,672		995,672

						GROSS M&O DIGEST				5,656,800,123		6,202,270,368		6,901,638,075		7,724,770,497		8,822,751,247		9,258,269,476		9,001,790,326		8,246,552,393		7,760,014,632		7,196,329,256		7,368,167,992		8,107,313,000		8,107,313,000		8,709,172,122		9,384,998,956		10,308,589,455		11,038,459,262		12,067,789,556		13,254,680,221		14,446,105,867		15,684,879,346		16,962,885,938		18,191,472,389		19,515,297,676

						LESS M&O EXEMPTIONS				418,845,146		416,709,330		452,250,667		492,231,106		583,971,744		610,621,603		637,791,774		593,933,133		559,628,730		522,421,889		267,974,455		287,729,668		287,729,668		330,350,237		345,766,553		380,706,407		399,516,841		428,771,260		450,209,823		472,720,314		496,356,330		521,174,146		547,232,854		574,594,496

						NET M&O DIGEST				5,237,954,977		5,785,561,038		6,449,387,408		7,232,539,391		8,238,779,503		8,647,647,873		8,363,998,552		7,652,619,260		7,200,385,902		6,673,907,367		7,100,193,537		7,819,583,332		7,819,583,332		8,378,821,885		9,039,232,403		9,927,883,048		10,638,942,421		11,639,018,296		12,804,470,398		13,973,385,553		15,188,523,016		16,441,711,792		17,644,239,536		18,940,703,180

						GROSS M&O MILLAGE RATE				5.250		5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		0.780		0.776		0.776		0.744		0.744		0.609		0.581		0.503		0.480		0.458		0.439		0.421		0.404		0.390

						LESS MILLAGE RATE ROLLBACKS				0.125		0.190		0.196		0.192		0.147		0.019		0.000		-0.339		-0.298		-0.460		0.004		0.054		0.054		0.04		0.03		0.028		0.019		0.023		0.022		0.019		0.018		0.017		0.014		0.014

						OTHER INCREASE/(DECREASE)																				0.347		0.000		0.000				0.022		0.04		-0.108		- 0		(0.059)

						NET M&O MILLAGE RATE				5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		0.776		0.722		0.744		0.744		0.609		0.581		0.503		0.480		0.458		0.439		0.421		0.404		0.390		0.376

						NET TAXES LEVIED				$   26,844,519		$   28,551,744		$   30,563,647		$   32,886,357		$   36,250,630		$   37,885,345		$   36,642,678		$   36,120,363		$   38,630,070		$   38,875,510		$5,509,750		$5,645,739		$5,817,770		$6,234,218		$5,504,928		$5,768,100		$5,351,388		$5,586,729		$5,866,065		$6,130,038		$6,390,565		$6,646,187		$6,878,804		$7,119,562

						NET TAXES $ INCREASE				$   1,495,039		$   1,707,224		$   2,011,903		$   2,322,710		$   3,364,273		$   1,634,716		$   (1,242,668)		$   (522,315)		$   2,509,707		$   245,440		$112,585		$135,989		$308,020		$416,448		($729,290)		$263,172		($416,712)		$235,341		$279,336		$263,973		$260,527		$255,623		$232,617		$240,758

						NET TAXES % INCREASE				5.90%		6.36%		7.05%		7.60%		10.23%		4.51%		-3.28%		-1.43%		6.95%		0.64%		2.09%		2.47%		5.59%		7.16%		-11.70%		4.78%		-7.22%		4.40%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						NET M&O DIGEST CHANGE						10.45%		11.47%		12.14%		13.91%		4.96%		-3.28%		-8.51%		-5.91%		-7.31%		2.61%		10.13%		10.13%		7.15%		7.88%		9.83%		7.16%		9.40%		10.01%		9.13%		8.70%		8.25%		7.31%		7.35%



						What If No Rollback

						NET M&O DIGEST																																						11,639,018,296		12,804,470,398		13,973,385,553		15,188,523,016		16,441,711,792		17,644,239,536		18,940,703,180

						PREVIOUS YEAR MILLAGE RATE																																						0.503		0.480		0.458		0.439		0.421		0.404		0.390

						NET TAXES LEVIED																																						$5,854,426		$6,146,146		$6,401,576		$6,663,111		$6,917,843		$7,132,282		$7,384,245

						NET TAXES $ INCREASE																																						$503,038.20		$559,417.01		$535,510.83		$533,073.32		$527,278.66		$486,094.44		$505,440.84

						TAX $ INCREASE RELATED TO GROWTH																																						($235,341)		($279,336)		($263,973)		($260,527)		($255,623)		($232,617)		($240,758)

						TAX $ INCREASE RELATED TO NO ROLLBACK																																						$267,697		$280,081		$271,538		$272,547		$271,656		$253,478		$264,683





REAL PROPERTY VALUES

REAL	2003	2004	2005	2006	4879388138	5419217204	6096288476	6897938440	





ESTIMATED TAX COLLECTIONS
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REAL PROPERTY VALUES

REAL	2003	2004	2005	2006	4879388138	5419217204	6096288476	6897938440	
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Property Taxes Must Equal

		CHEROKEE COUNTY BOARD OF COMMISSIONERS

		FY2021 BUDGETS FOR GENERAL AND FIRE FUNDS

		Forecast as of 1/8/2020



						Fire Fund		Parks Bond		Total

		ZBB As Submitted		110,640,193				6,077,582		116,717,775

		Less Non-Property Tax Revenue		(43,771,475)				(482,000)		(44,253,475)

		Balance to Be Recovered By Taxes		66,868,718		- 0		5,595,582		72,464,300



		Property Taxes Must Equal		66,868,718		- 0		5,595,582		72,464,300



		Other Items NOT in ZBB:

		Budget Decrease/Revenue Increases

		Excess/Needed Funds

		3% COLA

		Addition DB Needed

		Less Reserve/Pension Credit/Land Sale								- 0

		Final Property Taxes Must Equal		66,868,718		- 0		5,595,582		- 0



		 Forecasted Digest		11,320,815,779		8,368,354,803		12,804,470,398



		Calculated Rate on Digest		5.907		- 0		0.437

		Applicable Rate On Digest		5.907		- 0		0.438		6.345



		Current Rate		5.216		3.269		0.480		8.965

		Above/(Below) Current Rate		0.691		(3.269)		(0.042)		(2.620)



		Rollback Rate		5.073		3.163		0.4581		8.694

		Above/(Below) Rollback Rate		0.834		(3.163)		(0.020)		(2.349)

		Increase % Over Rollback		16.44%		-100.00%		-4.39%		-27.02%



		ZBB as submitted less Non Property Tax Revenue		5.907		- 0



		COLA		- 0		- 0



		Total Millage Rate		5.907		- 0

		Total Millage Rate		5.907





		Homestead freeze		4,518,673																				0.69



				5.95

				67,358,854



				60,747,497



				59,026,733
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Health

						Cherokee County Healthcare Historical Analysis

																				FORECAST				FORECAST		FORECAST		FORECAST		FORECAST		FORECAST

						FY2013		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019 		FY2020 based on 12.31.19		% Increase		FY2021		FY2022		FY2023		FY2024		FY2025

		Average Employees in Plan				954		997		1027		1077		1139		1185		1229		1271		4%		1322		1375		1430		1487		1546

		Gross Medical Claims				$   7,369,011		$   8,751,802		$   11,523,929		$   13,311,681		$   12,660,735		$   12,866,839		$   15,616,857		$   15,532,908		8%		$   16,775,541		$   18,117,584		$   19,566,991		$   21,132,350		$   22,822,938		BCBS weekly bill for Medical claims, Coresource Charge for Drugs and 0 out of pocket

		S/L Reimbursements				$   (170,996)		$   (477,106)		$   (1,682,703)		$   (1,253,666)		$   (1,177,061)		$   (57,579)		$   (620,612)		$   (438,877)				$   (438,877)		$   (438,877)		$   (438,877)		$   (438,877)		$   (438,877)		Beacon Risk  - 150K per person,  150K aggregate deductible

		RX Rebate				$   (92,580)		$   (128,678)		$   (147,298)		$   (204,704)		$   (317,330)		$   (160,537)		$   (261,888)		$   (200,000)				$   (200,000)		$   (200,000)		$   (200,000)		$   (200,000)		$   (200,000)		Right Flex, our pharmacy provider paid quarterly

		Net Claims including RX rebate				$   7,105,435		$   8,146,018		$   9,693,929		$   11,853,311		$   11,166,344		$   12,648,723		$   14,734,357		$   14,894,031				$   16,136,664		$   17,478,707		$   18,928,114		$   20,493,473		$   22,184,061



		Average Claim Cost per Employee				$   7,448		$   8,171		$   9,439		$   11,006		$   9,804		$   10,674		$   11,989		$   11,718				$   12,208		$   12,714		$   13,239		$   13,783		$   14,346

		Percentage Increase						9.7%		15.5%		16.6%		-10.9%		8.9%		12.3%		-2.3%				4.2%		4.2%		4.1%		4.1%		4.1%



		Administration/Other Fees				$   1,461,612		$   1,395,594		$   1,625,331		$   1,710,787		$   1,803,164		$   1,736,856		$   1,849,102		$   1,924,239		5%		$   2,020,451		$   2,121,473		$   2,227,547		$   2,338,925		$   2,455,871		Coresource Adm, BCBS Network Fees,Teladoc, Stop/Loss Ins. IOA Fees, Selerix, Salary Allocations

								-4.5%		16.5%		5.3%		5.4%		-3.7%		6.5%

		Total Medical Expenditures				$   8,567,047		$   9,541,612		$   11,319,259		$   13,564,098		$   12,969,508		$   14,385,579		$   16,583,459		$   16,818,270				$   18,157,115		$   19,600,180		$   21,155,661		$   22,832,397		$   24,639,932

																		15.3%

		Average Total Medical per Employee				$   8,980		$   9,570		$   11,022		$   12,594		$   11,387		$   12,140		$   13,493		$   13,232				$   13,736		$   14,258		$   14,797		$   15,356		$   15,934

		Percentage Increase						6.6%		15.2%		14.3%		-9.6%		6.6%		11.2%		-1.9%				3.8%		3.8%		3.8%		3.8%		3.8%



		County Contributions				$   5,853,827		$   5,892,279		$   7,330,051		$   10,381,246		$   10,207,222		$   10,984,692		$   12,352,150		$   13,031,211				$   14,256,145		$   15,539,198		$   16,906,647		$   18,259,179		$   19,701,654

		Percentage Increase						0.66%		24.40%		41.63%		-1.68%		7.62%		12.45%		5.50%				9.40%		9.00%		8.80%		8.00%		7.90%

		Employee/Retiree Contributions				$   2,841,394		$   2,698,983		$   2,830,381		$   3,003,307		$   3,199,800		$   3,417,169		$   3,508,576		$   3,727,847				$   3,876,961		$   4,032,039		$   4,233,641		$   4,563,865		$   4,915,283

		Percentage Increase						-5.01%		4.87%		6.11%		6.54%		6.79%		2.67%		6.25%				4.00%		4.00%		5.00%		7.80%		7.70%

		Total Contributions				$   8,695,221		$   8,591,262		$   10,160,432		$   13,384,553		$   13,407,022		$   14,401,861		$   15,860,726		$   16,759,058				$   18,133,106		$   19,571,237		$   21,140,289		$   22,823,044		$   24,616,937

								-1.20%		18.26%		31.73%		0.17%		7.42%		10.13%



		County Avg Contribution/Employee				$   6,136		$   5,910		$   7,137		$   9,639		$   8,962		$   9,270		$   10,051		$   10,253				$   10,785		$   11,304		$   11,825		$   12,280		$   12,741

								-3.68%		20.77%		35.05%		-7.03%		3.44%		8.42%		2.01%				5.19%		4.81%		4.62%		3.85%		3.75%

		Emplyee Avg Contribution/Employee				$   2,978		$   2,707		$   2,756		$   2,789		$   2,809		$   2,884		$   2,855		$   2,933				$   2,933		$   2,933		$   2,961		$   3,069		$   3,179

								-9.11%		1.81%		1.18%		0.74%		2.65%		-1.00%		2.74%				0.00%		0.00%		0.96%		3.65%		3.56%



		County Contribution Percentage				67.3%		68.6%		72.1%		77.6%		76.1%		76.3%		77.9%		77.8%				78.6%		79.4%		80.0%		80.0%		80.0%

		Emplyee Contribution Percentage				32.7%		31.4%		27.9%		22.4%		23.9%		23.7%		22.1%		22.2%				21.4%		20.6%		20.0%		20.0%		20.0%



		Net Effect of Fund Balance				$   128,174		$   (950,350)		$   (1,158,827)		$   (179,545)		$   437,514		$   16,282		$   (722,733)		$   (59,212)

		Current Unreserved Fund Balance																$   652,550		$   - 0

		Dental Revenues over Costs																$   (70,183)						$   1,644,511		$   986,707

																								6,654,861		$   8,553,686.90		$   1,898,825.90

		Employee Premiums

		EPO Plan

		Employee Only				51.54		46.38		46.38		46.38		46.38		46.38		46.38		49.16				6%

		Employee +1				120.67		108.60		108.60		108.60		108.60		108.60		108.60		115.11				6%

		Family				180.18		162.16		162.16		162.16		162.16		162.16		162.16		171.89				6%



		POS Plan

		Employee Only				73.20		65.88		65.88		65.88		65.88		65.88		65.88		65.88

		Employee +1				171.53		154.38		154.38		154.38		154.38		154.38		154.38		154.38

		Family				305.06		274.55		274.55		274.55		274.55		274.55		274.55		274.55





GF Expenditures

						General Fund

						Expenditure Forecast



						Historical		Historical		Historical		Historical		Budget		Budget		Historical		Historical		Historical		Budget		Budget

						2015		2016		2017		2018		2019		2020		2016		2017		2018		2019		2020

		Compensation				35,300,537		37,882,371		38,747,003		40,920,036		46,516,215		49,316,635		7.3%		2.3%		5.6%		13.7%		6.0%

		Health Insurance				4,611,411		6,265,185		5,947,284		6,444,647		6,808,793		6,657,104		35.9%		-5.1%		8.4%		5.7%		-2.2%

		Defined Benefit				1,495,848		2,933,576		3,792,536		5,500,769		4,486,830		6,842,466		96.1%		29.3%		45.0%		-18.4%		52.5%

		Payroll Taxes				2,518,309		2,710,619		2,759,597		2,932,124		3,414,448		3,578,706		7.6%		1.8%		6.3%		16.4%		4.8%

		Other Personnel				5,259		9,976		12,664		44,608		13,450		3,300		89.7%		26.9%		252.2%		-69.8%		-75.5%

		Operating				13,915,556		13,952,026		14,441,243		16,325,873		17,547,747		18,706,507		0.3%		3.5%		13.1%		7.5%		6.6%

		Capital				1,347,935		1,584,887		1,002,753		1,628,577		735,045		221,845		17.6%		-36.7%		62.4%		-54.9%		-69.8%

		Non-Operating				2,803,247		2,977,494		3,332,458		3,413,357		3,442,675		3,724,981		6.2%		11.9%		2.4%		0.9%		8.2%

		Debt Service				3,864,001		382,116		155,997		160,360		280,458		337,612		-90.1%		-59.2%		2.8%		74.9%		20.4%

		Allocated				3,649,317		3,628,199		3,831,475		3,550,298		3,787,292		3,640,337		-0.6%		5.6%		-7.3%		6.7%		-3.9%

		Interfund Transfers				5,071,806		4,691,637		9,230,023		5,518,206		9,378,387		7,002,357		-7.5%		96.7%		-40.2%		70.0%		-25.3%



		Total Expenditures				74,583,226		77,018,086		83,253,033		86,438,855		96,411,340		100,031,850		3.3%		8.1%		3.8%		11.5%		3.8%



		% of Compensation

		Health Insurance				13.06%		16.54%		15.35%		15.75%		14.64%

		Defined Benefit				4.24%		7.74%		9.79%		13.44%		9.65%

		Payroll Taxes				7.1%		7.2%		7.1%		7.2%		7.3%











		Senior Services		697,435

		Parks		1,584,484

		Transportation		434,925

		Grants		321,521

		RRDA		2,517,764

		EMS		1,750,000

		Total Transfers		7,306,129









COLA

		COLA Analysis







				FY2020 Budgeted								5%		10%

				Salaries								COLA		COLA		COLA				7.65%		15%				Total 

				Civillian		Sworn		Total				Civillian		Sworn		Total				Taxes		DB				Cost



		General Fund:



		Public Safety:

		District Attorney				1,793,122		1,793,122						179,312		179,312				13,717		26,897				219,926

		Sheriff		2,801,382		21,237,422		24,038,804				140,069		2,123,742		2,263,811				173,182		339,572				2,776,565

		Probation		388,342				388,342				19,417				19,417				1,485		2,913				23,815

		Animal Control				243,938		243,938						24,394		24,394				1,866		3,659				29,919

		Code Enforecment				897,137		897,137						89,714		89,714				6,863		13,457				110,034



		Total Public Safety		3,189,724		24,171,619		27,361,343				159,486		2,417,162		2,576,648				197,114		386,497				3,160,259





		Other General Fund Departments		18,571,412				18,571,412				928,571		0		928,571				71,036		139,286				1,138,892



		Total General Fund		21,761,136		24,171,619		45,932,755				1,088,057		2,417,162		3,505,219				268,149		525,783				4,299,151





		Special Revenue Funds



		Fire		870,038		19,064,950		19,934,988				43,502		1,906,495		1,949,997				149,175		292,500				2,391,671

		Other Revenue Funds		11,614,577		5,315,166		16,929,743				580,729		531,517		1,112,245				85,087		166,837				1,364,169

		Total Special Revenue Funds		12,484,615		24,380,116		36,864,731				624,231		2,438,012		3,062,242				234,262		459,336				3,755,840



		Total		34,245,751		48,551,735		82,797,486				1,712,288		4,855,174		6,567,461				502,411		985,119				8,054,991











		COLA %		Public Safety 10%

				All other employees 5%								M&O 1 Mill = $10.4M



		Payroll Taxes		7.65%								Fire 1 Mill = $7.84M

		Defined Benefit		15%





















Revenue Summary

						Actual		Actual		Actual

						After Audit		After Audit		Pre Audit		Budget		Budget														Actual		Actual				Budget

						2017		2018		2019		2019		2020		2021		2022		2023		2024		2025				2018		2019

		Taxes -Property Millage Rate				47,506,374		49,181,237		50,903,809		51,981,338		54,696,528		0		0		0		0		0				3.5%		3.5%

		Taxes - Non Millage Rate				21,110,831		23,015,788		25,859,281		21,454,931		23,286,122		24,013,147		24,885,000		25,496,500		26,108,000		26,719,500				9.0%		12.4%

		Licenses/Permits				3,252,195		3,235,129		2,676,516		2,970,000		2,630,000		2,590,000		2,602,000		2,614,000		2,626,000		2,638,000				-0.5%		-17.3%

		Intergovernmental				53,046		138,636		363,670		49,000		51,000		80,000		81,000		82,000		83,000		84,000				161.3%		162.3%

		Charges for Services				6,718,743		7,091,046		8,565,279		8,280,944		9,131,500		9,399,200		9,725,300		10,051,400		10,392,500		10,703,600				5.5%		20.8%

		Fines/Foreitures				4,666,763		5,140,079		4,693,690		4,942,994		4,938,000		4,878,000		4,878,000		4,878,000		4,878,000		4,878,000				10.1%		-8.7%

		Investment Income				311,915		695,107		1,276,277		526,703		900,000		0		0		0		0		0				122.9%		83.6%

		Contributions				0		0		60,687		15,257		30,000		30,000		30,000		30,000		30,000		30,000				ERROR:#DIV/0!		ERROR:#DIV/0!

		Miscellaneous				1,003,634		946,637		943,624		931,019		927,509		938,415		943,415		948,415		953,415		958,415				-5.7%		-0.3%

		Other Financing Sources				583,334		1,887,271		1,728,518		759,154		960,315		912,713		948,849		986,791		1,026,631		1,068,462				223.5%		-8.4%

		Total Revenue				85,206,836		91,330,930		97,071,352		91,911,340		97,550,974		42,841,475		44,093,564		45,087,106		46,097,546		47,079,977				7.2%		6.3%

		Use of Reserves				0		0		0		4,617,195		2625000

		Total All Funding Sources				85,206,836		91,330,930		97,071,352		96,528,535		100,175,974		42,841,475		44,093,564		45,087,106		46,097,546		47,079,977



						Actual		Actual		Actual

						After Audit		After Audit		Pre Audit		Budget		Budget

						2017		2018		2019		2019		2020		2021		2022		2023		2024		2025

		Taxes -Property Millage Rate				20,833,793		22,113,759		22,963,483		23,442,021		25,505,866

		Taxes - Non Millage Rate				1,976,518		2,083,456		2,119,066		1,973,000		1,983,000

		Licenses/Permits				78,408		70,928		64,969		65,000		65,000

		Intergovernmental				4,143,171		5,441,217		5,932,754		5,890,000		6,259,982

		Charges for Services				2,183		5,574		7,656		2,000		5,000

		Investment Income				89,246		164,344		335,483		107,066		250,000

		Contributions				0		0		0				0

		Miscellaneous				84,065		3,261		23,732				0

		Other Financing Sources



		Total Revenue				27,207,384		29,882,538		31,447,143		31,479,087		34,068,848



		Use of Reserves										1,502,911		566,227

		Total All Funding Sources				27,207,384		29,882,538		31,447,143		32,981,998		34,635,075











Revenue Detail















								Actual		Actual		Actual

		GENERAL FUND (100)						After Audit		After Audit		Pre Audit		Budget		Percentage Change						Forecast		Forecast		Forecast		Forecast		Forecast

						Forecasting Basis		2017		2018		2019		2020		2018		2019		2020		2021		2,022		2,023		2,024		2,025

		TAXES

		311100		REAL PROPERTY - CURRENT YEAR		Millage Rate Model		45,964,739		47,813,121		49,424,677		53,492,732		4.0%		3.4%		8.2%

		311120		TIMBER		Millage Rate Model		6,174		1,980		8,970		5,193		-67.9%		352.9%		-42.1%

		311200		REAL PROPERTY - PRIOR YEAR		Millage Rate Model		365,919		434,264		695,860		398,026		18.7%		60.2%		-42.8%

		311310		MOTOR VEHICLE		Millage Rate Model		1,056,372		837,599		673,479		724,460		-20.7%		-19.6%		7.6%

		311311		REDUCTION OF MV TAX				0		0		0		(260,853)								(260,853)										0

		311315		TAVT				6,294,338		7,668,007		9,731,048		8,200,000		21.8%		26.9%		-15.7%		8,600,000		8,900,000		9,200,000		9,500,000		9,800,000		400,000

		311316		ALTERNATIVE AD VALOREM				54,343		26,822		30,158		20,000		-50.6%		12.4%		-33.7%		30,000		31,000		32,000		33,000		34,000		10,000

		311320		MOBILE HOME		Millage Rate Model		113,169		94,272		100,824		76,117		-16.7%		7.0%		-24.5%

		311340		INTANGIBLES (REGULAR & RECORD)				1,876,000		1,764,732		1,832,559		1,600,000		-5.9%		3.8%		-12.7%		1,700,000		1,800,000		1,900,000		2,000,000		2,100,000		100,000

		311350		RAILROAD EQUIPMENT TAX				11,304		13,173		14,225		13,000		16.5%		8.0%		-8.6%		14,000		14,000		14,500		15,000		15,500		1,000

		311600		REAL ESTATE TRANSFER				511,107		543,047		552,739		430,000		6.2%		1.8%		-22.2%		500,000		510,000		520,000		530,000		540,000		70,000

		311750		FRANSCISE TAX - TELEVISION CABLE				2,315,985		2,228,053		2,242,171		2,100,000		-3.8%		0.6%		-6.3%		2,000,000		1,900,000		1,800,000		1,700,000		1,600,000		(100,000)		Expecting this one to start declining as more people go to streaming

		311790		BANK FRANCHISE TAX				374,815		389,842		374,307		370,000		4.0%		-4.0%		-1.2%		370,000		370,000		370,000		370,000		370,000		0

		316200		INSURANCE PREMIUM TAXES				9,300,914		10,029,142		10,720,235		10,433,975		7.8%		6.9%		-2.7%		10,700,000		11,000,000		11,300,000		11,600,000		11,900,000		266,025

		319120		PENALTIES/INTEREST PERSONAL PR				372,024		352,971		361,841		380,000		-5.1%		2.5%		5.0%		360,000		360,000		360,000		360,000		360,000		(20,000)

		TAXES						68,617,205		72,197,025		76,763,091		77,982,650		5.2%		6.3%		1.6%		24,013,147		24,885,000		25,496,500		26,108,000		26,719,500		727,025

				Non Property Taxes				21,110,831		23,015,788		25,859,281		23,286,122								24,013,147		24,885,000		25,496,500		26,108,000		26,719,500

		LICENSES AND PERMITS

		321110		ALCOHOLIC BEVERAGES - BEER				225,164		224,150		240,000		225,000		-0.5%		7.1%		-6.3%		240,000		242,000		244,000		246,000		248,000		15,000

		321111		NEW ALCOHOL BEVERAGE LICENSE				34,200		31,600		28,200		25,000		-7.6%		-10.8%		-11.3%		30,000		30,000		30,000		30,000		30,000		5,000

		321210		BUSINESS LICENSE - REAL ESTATE				0		0		0		0								0		- 0		- 0		- 0		- 0		0

		321240		MISCELLANEOUS BUSINESS LICENSE				553,327		545,326		468,572		460,000		-1.4%		-14.1%		-1.8%		470,000		480,000		490,000		500,000		510,000		10,000

		321241		NEWLY ISSUED BUSINESS LICENSE				82,505		53,660		64,990		50,000		-35.0%		21.1%		-23.1%		50,000		50,000		50,000		50,000		50,000		0

		321900		OTHER FEES				16,865		27,275		41,870		25,000		61.7%		53.5%		-40.3%		40,000		40,000		40,000		40,000		40,000		15,000

		322990		FILM PROJECT FEES				0		7,000		4,500		0				-35.7%		-100.0%		0		- 0		- 0		- 0		- 0		0

		323120		BUILDING INSPECTION				2,283,049		2,285,044		1,769,879		1,800,000		0.1%		-22.5%		1.7%		1,700,000		1,700,000		1,700,000		1,700,000		1,700,000		(100,000)

		323920		ELECTRONIC REVIEW				57,085		61,075		58,505		45,000		7.0%		-4.2%		-23.1%		60,000		60,000		60,000		60,000		60,000		15,000

		LICENSES AND PERMITS						3,252,195		3,235,129		2,676,516		2,630,000		-0.5%		-17.3%		-1.7%		2,590,000		2,602,000		2,614,000		2,626,000		2,638,000





		INTERGOVERNMENTAL

		331114		FEDERAL INDIRECT - PUBLIC WEL				0		84,967		26,051		0				-69.3%		-100.0%		25,000		25,000		25,000		25,000		25,000

		334153		STATE INDIRECT PUBLIC				0		0		580		0						-100.0%		0		- 0		- 0		- 0		- 0

		334310		STATE GRANTS - DIRECT				0		0		226,144		0						-100.0%		0		- 0		- 0		- 0		- 0		One time Disaster relief payment

		335200		FOREST LAND PROTECTION GRANT				6,295		5,940		9,435		5,000		-5.6%		58.8%		-47.0%		6,000		6,000		6,000		6,000		6,000

		333100		PAYMENTS IN LIEU OF TAXES				46,751		47,728		48,784		46,000		2.1%		2.2%		-5.7%		49,000		50,000		51,000		52,000		53,000

		337050		LOCAL GOV SHARED REV				0		0		52,676		0						-100.0%		0		- 0		- 0		- 0		- 0

		INTERGOVERNMENTAL						53,046		138,636		363,670		51,000		161.3%		162.3%		-86.0%		80,000		81,000		82,000		83,000		84,000



		CHARGES FOR SERVICES

		341120		PROBATION FEE				3,999		7,658		12,689		5,000		91.5%		65.7%		-60.6%		5,000		5,000		5,000		5,000		5,000		0

		341392		OTHER - SOIL EROSION PLAN				360		830		590		500		130.6%		-28.9%		-15.3%		500		500		500		500		500		0

		341394		CERTIFICATE OF OCCUPANCY				62,996		60,777		55,810		55,000		-3.5%		-8.2%		-1.5%		55,000		55,000		55,000		55,000		55,000		0

		341396		NPDES FEES				19,664		15,733		19,772		20,000		-20.0%		25.7%		1.2%		20,000		20,000		20,000		20,000		20,000		0

		341400		PRINTING AND DUPLICATION SERVI				72,163		79,357		87,235		85,000		10.0%		9.9%		-2.6%		87,000		88,000		89,000		90,000		91,000		2,000

		341500		SALES TAX VENDOR COMPENSATION				1,921		1,679		1,862		1,000		-12.6%		10.9%		-46.3%		1,000		1,000		1,000		1,000		1,000		0

		341510		VENDOR COMP - TAVT 1% ADMIN				277,251		256,081		237,621		250,000		-7.6%		-7.2%		5.2%		250,000		250,000		250,000		250,000		250,000		0

		341910		ELECTION QUALIFYING FEE				12,586		11,277		14,545		0		-10.4%		29.0%		-100.0%		10,000		10,000		10,000		25,000		10,000		10,000

		341930		SALES OF MAPS AND PUBLICATIONS				8,600		8,550		9,500		7,000		-0.6%		11.1%		-26.3%		8,000		8,100		8,200		8,300		8,400		1,000

		341940		COMMISSIONS ON TAX COLLECTIONS				3,703,345		4,085,173		4,246,210		4,200,000		10.3%		3.9%		-1.1%		4,400,000		4,600,000		4,800,000		5,000,000		5,200,000		200,000

		341945		TAVT COMMISSIONS				341,267		355,934		400,779		330,000		4.3%		12.6%		-17.7%		400,000		420,000		440,000		460,000		480,000		70,000

		341950		OTHER - VEHICLE EMMISSION FEE				140,022		173,984		107,019		120,000		24.3%		-38.5%		12.1%		125,000		130,000		135,000		140,000		145,000		5,000

		342330		PRISONER HOUSING FEE				17,975		5,130		0		0		-71.5%		-100.0%				0		- 0		- 0		- 0		- 0		0

		344110		REFUSE COLLECTION CHARGES				99,096		117,986		58,356		50,000		19.1%		-50.5%		-14.3%		50,000		50,000		50,000		50,000		50,000		0

		344150		LANDFILL USE FEES - TIPPING				1,299,272		1,305,400		1,446,556		1,350,000		0.5%		10.8%		-6.7%		1,350,000		1,400,000		1,450,000		1,500,000		1,550,000		0

		344151		LANDFILL USE FEES - HOSTING				651,686		599,903		1,720,118		2,500,000		-7.9%		186.7%		45.3%		2,500,000		2,550,000		2,600,000		2,650,000		2,700,000		0

		346101		ANIMAL SHELTER - ADOPTIONS				0		0		71,674		92,000						28.4%		72,000		72,000		72,000		72,000		72,000		(20,000)

		346102		ANIMAL SHELTER - RECLAIM				0		0		21,448		22,000						2.6%		22,000		22,000		22,000		22,000		22,000		0

		346103		ANIMAL SHELTER - EUTHANASIA				0		0		3,640		5,000						37.4%		3,600		3,600		3,600		3,600		3,600		(1,400)

		346104		ANIMAL SHELTER - RABIES CERT				0		0		5,782		7,000						21.1%		5,600		5,600		5,600		5,600		5,600		(1,400)

		346105		ANIMAL SHELTER - MICROCHIP				0		0		870		2,000						129.9%		2,000		2,000		2,000		2,000		2,000		0

		346107		ANIMAL SHELTER - SURRENDER FEE				0		0		21,982		19,000						-13.6%		22,000		22,000		22,000		22,000		22,000		3,000

		346109		ANIMAL SHELTER - QUARANTINE				0		0		5,990		5,000						-16.5%		5,000		5,000		5,000		5,000		5,000		0

		346900		OPEN RECORDS REQUEST				2,530		2,558		12,452		2,500		1.1%		386.8%		-79.9%		3,000		3,000		3,000		3,000		3,000		500

		349300		CHECK FEE				4,009		3,036		2,779		3,500		-24.3%		-8.5%		26.0%		2,500		2,500		2,500		2,500		2,500		(1,000)

		CHARGES FOR SERVICES						6,718,743		7,091,046		8,565,279		9,131,500								9,399,200		9,725,300		10,051,400		10,392,500		10,703,600



		FINES AND FORFEITURE

		351110		FINES/FORFEITURES-SUPERIOR COURT				1,447,439		1,299,663		1,328,055		1,200,000		-10.2%		2.2%		-9.6%		1,350,000		1,350,000		1,350,000		1,350,000		1,350,000		150,000		Court fees tend to vary drastically so I just used an average of the last three years

		351110		FINES/FORF - SUPERIOR CT TECH FUND				129,132		148,359		151,894		100,000		14.9%		2.4%		-34.2%		100,000		100,000		100,000		100,000		100,000		0		Separate bank account controlled by Clerk of Court

		351115		FORECLOSURE FEE				1,525		1,025		500		0		-32.8%		-51.2%		-100.0%		0		- 0		- 0		- 0		- 0		0

		351116		FINES/FORFEIT-PRIOR JAIL BOND				70,493		356,372		(3,940)		0		405.5%		-101.1%		-100.0%		0		- 0		- 0		- 0		- 0		0

		351120		FINES/FORFEITURES-STATE CT				1,675,583		1,860,288		1,686,646		1,700,000		11.0%		-9.3%		0.8%		1,700,000		1,700,000		1,700,000		1,700,000		1,700,000		0

		351120		FINES/FORF - STATE CT TECH FUND				45,465		43,971		5,310		25,000		-3.3%		-87.9%		370.8%		25,000		25,000		25,000		25,000		25,000		0		Separate bank account controlled by State Court

		351121		PRE-TRIAL DIVERSION PROG FEE				61,275		64,825		59,070		60,000		5.8%		-8.9%		1.6%		60,000		60,000		60,000		60,000		60,000		0

		351130		FINES/FORFEITURES-MAGISTRATE				413,695		537,504		512,246		475,000		29.9%		-4.7%		-7.3%		480,000		480,000		480,000		480,000		480,000		5,000

		351150		FINES/FORFEITURES-PROBATE CT				440,207		461,695		462,543		425,000		4.9%		0.2%		-8.1%		450,000		450,000		450,000		450,000		450,000		25,000

		351160		FINES/FORFEITURES-JUVENILE CT				41,414		41,864		38,501		40,000		1.1%		-8.0%		3.9%		40,000		40,000		40,000		40,000		40,000		0

		351160		FINES/FORF - JUV CT SUPERVISION FEES				54,750		41,485		40,681		55,000		-24.2%		-1.9%		35.2%		45,000		45,000		45,000		45,000		45,000		(10,000)

		351180		PROBATION FEES				0		0		62,320		600,000						862.8%		360,000		360,000		360,000		360,000		360,000		(240,000)		This one is averaging $25-$30K a month but only has about 5 months of history

		351340		OTHER CONFISCATIONS/ESCHEATS				12,470		1,039		4,607		8,000		-91.7%		343.6%		73.7%		8,000		8,000		8,000		8,000		8,000		0

		351400		ADDITIONAL PENALTY ASSESSMENTS				230,158		265,500		294,419		250,000		15.4%		10.9%		-15.1%		260,000		260,000		260,000		260,000		260,000		10,000

		351401		RESTITUTION CHARGES				43,159		16,489		50,837		0		-61.8%		208.3%		-100.0%		0		- 0		- 0		- 0		- 0		0		Varies depending on court cases and we don't normally budget for

		FINES AND FORFEITURE						4,666,763		5,140,079		4,693,690		4,938,000		10.1%		-8.7%		5.2%		4,878,000		4,878,000		4,878,000		4,878,000		4,878,000



		INVESTMENT INCOME

		361000		INTEREST REVENUE				311,915		695,107		1,276,277		900,000		122.9%		83.6%		-29.5%		900,000

		INVESTMENT INCOME						311,915		695,107		1,276,277		900,000		122.9%		83.6%		-29.5%		900,000		- 0		- 0		- 0		- 0		0



		CONTRIBUTIONS

		371005		CONT - SP PROJECTS - ANIMAL SHELTER				0		0		60,687		30,000		ERROR:#DIV/0!		ERROR:#DIV/0!		-50.6%		30,000		30,000		30,000		30,000		30,000

		CONTRIBUTIONS						0		0		60,687		30,000								30,000		30,000		30,000		30,000		30,000



		MISCELLANEOUS

		380000		MISCELLANEOUS REVENUE				21,644		26,338		12,765		0		21.7%		-51.5%		-100.0%

		381000		RENTS AND ROYALITIES				139,385		148,493		185,640		169,000		6.5%		25.0%		-9.0%		169,000		169,000		169,000		169,000		169,000		0		This one won't change unless we change rent amounts or add additional rentals

		381001		RENTS - TAX COMMISSIONER				28,170		28,170		28,170		28,170		0.0%		0.0%		0.0%		28,170		28,170		28,170		28,170		28,170		0

		383010		MISC REIMB - GOVERNMENTAL				166,918		102,752		100,180		75,000		-38.4%		-2.5%		-25.1%		100,000		100,000		100,000		100,000		100,000		25,000

		383010		MISC REIMB - JUDICIAL				144,933		137,834		146,023		145,339		-4.9%		5.9%		-0.5%		146,245		146,245		146,245		146,245		146,245		906		Juvenile Judges $25K quarterly, Law Clerk $3.8K monthly

		383010		MISC REIMB - GENERAL				173,884		209,516		131,878		205,000		20.5%		-37.1%		55.4%		170,000		170,000		170,000		170,000		170,000		(35,000)		$30K Blalock Landfill, $140K Floodlands

		383040		INDIGENT DEFENSE REIMBURSEMENT				306,272		293,534		322,805		300,000		-4.2%		10.0%		-7.1%		320,000		325,000		330,000		335,000		340,000		20,000

		383050		MISCELLANEOUS - FORFEITURES (130)				22,428		0		16,163		5,000		-100.0%		ERROR:#DIV/0!		-69.1%		5,000		5,000		5,000		5,000		5,000		0

		MISCELLANEOUS						1,003,634		946,637		943,624		927,509		-5.7%		-0.3%		-1.7%		938,415		943,415		948,415		953,415		958,415		10,906



		TOTAL GENERAL FUND (100) REVENUES						84,623,502		89,443,659		95,342,834		96,590,659		5.7%		6.6%		1.3%		42,828,762		43,144,715		44,100,315		45,070,915		46,011,515



		OTHER FINANCING SOURCES

		341780		INTERNAL SVC CHR - CUSTODIAL				217,723		452,448		520,992		551,014		107.8%		15.1%		5.8%		578,565		607,493		637,868		669,761		703,249		27,551

		391255		TRANSFERS IN FROM DATE FUND				0		0		0		0								0		- 0		- 0		- 0		- 0		0

		391225		TRANSFER IN FROM PARKS FUND				0		100,000		150,000		150,000				50.0%		0.0%		150,000		150,000		150,000		150,000		150,000		0

		391252		TRANSFER IN FROM ANIMAL SHELTER				0		0		406,723		0						-100.0%		0		- 0		- 0		- 0		- 0		0		One time transfer in 2019 to close Animal Shelter Fund

		391270		TRANSER IN FROM FIRE FUND				0		109,221		137,284		137,284				25.7%		0.0%		144,148		151,356		158,923		166,870		175,213		6,864

		392100		SALE OF ASSETS				242,250		78,990		18,225		0		-67.4%		-76.9%		-100.0%		0		- 0		- 0		- 0		- 0		0		Varies drastically and we don't normally budget for

		393500		PROCEEDS FROM CAPITAL LEASES				65,988		1,050,951		395,418		92,017		1492.6%		-62.4%		-76.7%		0		- 0		- 0		- 0		- 0		(92,017)		Revenue matches lease vehicle expense

		393600		INSURANCE RECOVERY REVENUE				43,772		49,820		58,580		0		13.8%		17.6%		-100.0%		0		- 0		- 0		- 0		- 0		0		Varies drastically and we don't normally budget for

		393700		RANGE REVENUE				13,600		45,841		41,296		30,000		237.1%		-9.9%		-27.4%		40,000		40,000		40,000		40,000		40,000		10,000

		OTHER FINANCEING SOURCES						583,334		1,887,271		1,728,518		960,315		223.5%		-8.4%		-44.4%		912,713		948,849		986,791		1,026,631		1,068,462		(47,602)



		TOTAL GENERALS FUND (100) SOURCES						85,206,836		91,330,930		97,071,352		97,550,974		7.2%		6.3%		0.5%		43,741,475		44,093,564		45,087,106		46,097,546		47,079,977









Cherokee County M&O Millage Rate
Impact on Taxes per Capita 

 Cherokee County Population Cherokee Fulton Henry Fayette Douglas Gwinnett DeKalb Cobb Rockdale Forsyth Clayton 
252,043 $566.76 $663.53 $688.71 $700.51 $712.57 $742.62 $770.34 $775.21 $829.87 $821.36 $858.59

Cherokee Taxes $142,848,670 $167,239,258 $173,585,654 $176,557,397 $179,597,690 $187,172,790 $194,158,385 $195,387,143 $209,161,716 $207,017,365 $216,401,599
@ Other County Rates

Incremental Taxes $24,390,588 $30,736,985 $33,708,727 $36,749,020 $44,324,121 $51,309,715 $52,538,474 $66,313,047 $64,168,695 $73,552,930

Cherokee @5.907 Millage Rate $12,172,190

Total Taxes $155,020,860

Taxes per Capita $615.06

Taxes = Real/Personal Property + Intangible+ Motor Vehicle + TAVT+ Insurance Premium+SPLOST+Other Taxes
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FY2021 Forecast

		General Fund FY2020 Budget to FY2021 Budget Bridge





				Original												2.0%

				Budget				DB		Health		Jail				Inflation		Budget

				FY2020		COLA		% Increase		Insurance		Opening				Factor		FY2021		Change

		Compensation		48,954,799		3,505,219						$   551,031						53,011,049		4,056,250								Senior Services		697,435

		Health Insurance		6,654,861						$   1,898,826		$   153,584						8,707,271		2,052,410								Parks		1,584,484

		Defined Benefit		6,890,306		525,783		1,700,000				$   93,675						9,209,764		2,319,458								Transportation		434,925

		Payroll Taxes		3,686,540		268,149						$   42,154						3,996,843		310,303								Grants		321,521

		Other Personnel		3,300														3,300		-								RRDA		2,517,764

		Operating		18,678,270								$   816,779				373,565		19,868,614		1,190,344								EMS		1,750,000

		Capital		221,845														221,845		-								Total Transfers		7,306,129

		Non-Operating		3,731,443												74,629		3,806,072		74,629

		Debt Service		344,363														344,363		-

		Allocated		3,661,958								$   240,620				73,239		3,975,817		313,859								**Interfund Transfers include: Senior Services, Parks, Transportation, Gransts, RRDA, and EMS

		Interfund Transfers		7,348,289												146,966		7,495,255		146,966



		Total Expenditures		100,175,974		4,299,151		1,700,000		1,898,826		1,897,844		-		668,399		110,640,193		10,464,219







				Original

				Budget				Insurance		Building		Tax		Probation				Budget

				FY2020		TAVT		Premium		Inspection		Comms.		Fees		Other		FY2021		Change

		Taxes -Property Millage Rate		54,696,528														54,696,528		-



		Taxes - Non Millage Rate		23,286,122		400,000		266,025								61,000		24,013,147		727,025

																				-

		Licenses/Permits		2,630,000						(100,000)						60,000		2,590,000		(40,000)

		Intergovernmental		51,000												29000		80,000		29,000

		Charges for Services		9,131,500								270,000				(2,300)		9,399,200		267,700

		Fines/Foreitures		4,938,000										(240,000)		180,000		4,878,000		(60,000)

		Investment Income		900,000												0		900,000		-

		Contributions		30,000												30,000		60,000		30,000

		Miscellaneous		927,509												10,906		938,415		10,906

		Other Financing Sources		960,315												(47,602)		912,713		(47,602)

																				-

		Total Revenue		97,550,974		400,000		266,025		(100,000)		270,000		(240,000)		321,004		98,468,003		917,029



		Use of Reserves		2,625,000														0		(2,625,000)



		Total All Funding Sources		100,175,974		400,000		266,025		(100,000)		270,000		(240,000)		321,004		98,468,003		(1,707,971)





		Additional Expenditures																		10,464,219



		Increase in Property Taxes Required																		12,172,190



														Additional Taxes						12,172,190

																		Inflation		1,618,020

																		Growth		2,734,826

																		Rate Inc		7,819,344





GF Expenditures

						General Fund

						Expenditure Forecast



						Historical		Historical		Historical		Historical		Budget		Budget		Historical		Historical		Historical		Budget		Budget

						2015		2016		2017		2018		2019		2020		2016		2017		2018		2019		2020

		Compensation				35,300,537		37,882,371		38,747,003		40,920,036		46,516,215		49,316,635		7.3%		2.3%		5.6%		13.7%		6.0%

		Health Insurance				4,611,411		6,265,185		5,947,284		6,444,647		6,808,793		6,657,104		35.9%		-5.1%		8.4%		5.7%		-2.2%

		Defined Benefit				1,495,848		2,933,576		3,792,536		5,500,769		4,486,830		6,842,466		96.1%		29.3%		45.0%		-18.4%		52.5%

		Payroll Taxes				2,518,309		2,710,619		2,759,597		2,932,124		3,414,448		3,578,706		7.6%		1.8%		6.3%		16.4%		4.8%

		Other Personnel				5,259		9,976		12,664		44,608		13,450		3,300		89.7%		26.9%		252.2%		-69.8%		-75.5%

		Operating				13,915,556		13,952,026		14,441,243		16,325,873		17,547,747		18,706,507		0.3%		3.5%		13.1%		7.5%		6.6%

		Capital				1,347,935		1,584,887		1,002,753		1,628,577		735,045		221,845		17.6%		-36.7%		62.4%		-54.9%		-69.8%

		Non-Operating				2,803,247		2,977,494		3,332,458		3,413,357		3,442,675		3,724,981		6.2%		11.9%		2.4%		0.9%		8.2%

		Debt Service				3,864,001		382,116		155,997		160,360		280,458		337,612		-90.1%		-59.2%		2.8%		74.9%		20.4%

		Allocated				3,649,317		3,628,199		3,831,475		3,550,298		3,787,292		3,640,337		-0.6%		5.6%		-7.3%		6.7%		-3.9%

		Interfund Transfers				5,071,806		4,691,637		9,230,023		5,518,206		9,378,387		7,002,357		-7.5%		96.7%		-40.2%		70.0%		-25.3%



		Total Expenditures				74,583,226		77,018,086		83,253,033		86,438,855		96,411,340		100,031,850		3.3%		8.1%		3.8%		11.5%		3.8%



		% of Compensation

		Health Insurance				13.06%		16.54%		15.35%		15.75%		14.64%

		Defined Benefit				4.24%		7.74%		9.79%		13.44%		9.65%

		Payroll Taxes				7.1%		7.2%		7.1%		7.2%		7.3%











		Senior Services		697,435

		Parks		1,584,484

		Transportation		434,925

		Grants		321,521

		RRDA		2,517,764

		EMS		1,750,000

		Total Transfers		7,306,129









Jail Opening

				Jail Opening Forecast

												$   10,970		17%		7.65%

						Employees		Salary		Compensation		Benefits		DB		Taxes

						14		$   39,359		$   551,031		$   153,584		$   93,675		$   42,154

				Compensation		$   551,031

				Health Ins		$   153,584

				Defined Benefit		$   93,675

				Payroll Taxes		$   42,154





								$200K increase		Additional 

								on exisiting

		FY2020						Inmates		Inmates

		Budget		Operating		Incremental		600		100

		$   2,844,673		Professional Svc Medical		$   707,446		$   3,044,673		$   3,552,119						0.070323488

		$   656,000		Food		$   109,333.33		$   765,333.33

		$   205,977		Water/Sewer		$   61,793.10

		$   485,783		Electricity		$   145,734.90

		$   110,306		Property Insurance		$   33,091.80



						$   1,057,399







Health

						Cherokee County Healthcare Historical Analysis

																				FORECAST				FORECAST		FORECAST		FORECAST		FORECAST		FORECAST

						FY2013		FY2014		FY2015		FY2016		FY2017		FY2018		FY2019 		FY2020 based on 12.31.19		% Increase		FY2021		FY2022		FY2023		FY2024		FY2025

		Average Employees in Plan				954		997		1027		1077		1139		1185		1229		1271		4%		1322		1375		1430		1487		1546

		Gross Medical Claims				$   7,369,011		$   8,751,802		$   11,523,929		$   13,311,681		$   12,660,735		$   12,866,839		$   15,616,857		$   15,532,908		8%		$   16,775,541		$   18,117,584		$   19,566,991		$   21,132,350		$   22,822,938		BCBS weekly bill for Medical claims, Coresource Charge for Drugs and 0 out of pocket

		S/L Reimbursements				$   (170,996)		$   (477,106)		$   (1,682,703)		$   (1,253,666)		$   (1,177,061)		$   (57,579)		$   (620,612)		$   (438,877)				$   (438,877)		$   (438,877)		$   (438,877)		$   (438,877)		$   (438,877)		Beacon Risk  - 150K per person,  150K aggregate deductible

		RX Rebate				$   (92,580)		$   (128,678)		$   (147,298)		$   (204,704)		$   (317,330)		$   (160,537)		$   (261,888)		$   (200,000)				$   (200,000)		$   (200,000)		$   (200,000)		$   (200,000)		$   (200,000)		Right Flex, our pharmacy provider paid quarterly

		Net Claims including RX rebate				$   7,105,435		$   8,146,018		$   9,693,929		$   11,853,311		$   11,166,344		$   12,648,723		$   14,734,357		$   14,894,031				$   16,136,664		$   17,478,707		$   18,928,114		$   20,493,473		$   22,184,061



		Average Claim Cost per Employee				$   7,448		$   8,171		$   9,439		$   11,006		$   9,804		$   10,674		$   11,989		$   11,718				$   12,208		$   12,714		$   13,239		$   13,783		$   14,346

		Percentage Increase						9.7%		15.5%		16.6%		-10.9%		8.9%		12.3%		-2.3%				4.2%		4.2%		4.1%		4.1%		4.1%



		Administration/Other Fees				$   1,461,612		$   1,395,594		$   1,625,331		$   1,710,787		$   1,803,164		$   1,736,856		$   1,849,102		$   1,924,239		5%		$   2,020,451		$   2,121,473		$   2,227,547		$   2,338,925		$   2,455,871		Coresource Adm, BCBS Network Fees,Teladoc, Stop/Loss Ins. IOA Fees, Selerix, Salary Allocations

								-4.5%		16.5%		5.3%		5.4%		-3.7%		6.5%

		Total Medical Expenditures				$   8,567,047		$   9,541,612		$   11,319,259		$   13,564,098		$   12,969,508		$   14,385,579		$   16,583,459		$   16,818,270				$   18,157,115		$   19,600,180		$   21,155,661		$   22,832,397		$   24,639,932

																		15.3%

		Average Total Medical per Employee				$   8,980		$   9,570		$   11,022		$   12,594		$   11,387		$   12,140		$   13,493		$   13,232				$   13,736		$   14,258		$   14,797		$   15,356		$   15,934

		Percentage Increase						6.6%		15.2%		14.3%		-9.6%		6.6%		11.2%		-1.9%				3.8%		3.8%		3.8%		3.8%		3.8%



		County Contributions				$   5,853,827		$   5,892,279		$   7,330,051		$   10,381,246		$   10,207,222		$   10,984,692		$   12,352,150		$   13,031,211				$   14,256,145		$   15,539,198		$   16,906,647		$   18,259,179		$   19,701,654

		Percentage Increase						0.66%		24.40%		41.63%		-1.68%		7.62%		12.45%		5.50%				9.40%		9.00%		8.80%		8.00%		7.90%

		Employee/Retiree Contributions				$   2,841,394		$   2,698,983		$   2,830,381		$   3,003,307		$   3,199,800		$   3,417,169		$   3,508,576		$   3,727,847				$   3,876,961		$   4,032,039		$   4,233,641		$   4,563,865		$   4,915,283

		Percentage Increase						-5.01%		4.87%		6.11%		6.54%		6.79%		2.67%		6.25%				4.00%		4.00%		5.00%		7.80%		7.70%

		Total Contributions				$   8,695,221		$   8,591,262		$   10,160,432		$   13,384,553		$   13,407,022		$   14,401,861		$   15,860,726		$   16,759,058				$   18,133,106		$   19,571,237		$   21,140,289		$   22,823,044		$   24,616,937

								-1.20%		18.26%		31.73%		0.17%		7.42%		10.13%



		County Avg Contribution/Employee				$   6,136		$   5,910		$   7,137		$   9,639		$   8,962		$   9,270		$   10,051		$   10,253				$   10,785		$   11,304		$   11,825		$   12,280		$   12,741

								-3.68%		20.77%		35.05%		-7.03%		3.44%		8.42%		2.01%				5.19%		4.81%		4.62%		3.85%		3.75%

		Emplyee Avg Contribution/Employee				$   2,978		$   2,707		$   2,756		$   2,789		$   2,809		$   2,884		$   2,855		$   2,933				$   2,933		$   2,933		$   2,961		$   3,069		$   3,179

								-9.11%		1.81%		1.18%		0.74%		2.65%		-1.00%		2.74%				0.00%		0.00%		0.96%		3.65%		3.56%



		County Contribution Percentage				67.3%		68.6%		72.1%		77.6%		76.1%		76.3%		77.9%		77.8%				78.6%		79.4%		80.0%		80.0%		80.0%

		Emplyee Contribution Percentage				32.7%		31.4%		27.9%		22.4%		23.9%		23.7%		22.1%		22.2%				21.4%		20.6%		20.0%		20.0%		20.0%



		Net Effect of Fund Balance				$   128,174		$   (950,350)		$   (1,158,827)		$   (179,545)		$   437,514		$   16,282		$   (722,733)		$   (59,212)

		Current Unreserved Fund Balance																$   652,550		$   - 0

		Dental Revenues over Costs																$   (70,183)						$   1,644,511		$   986,707

																								6,654,861		$   8,553,686.90		$   1,898,825.90

		Employee Premiums

		EPO Plan

		Employee Only				51.54		46.38		46.38		46.38		46.38		46.38		46.38		49.16				6%

		Employee +1				120.67		108.60		108.60		108.60		108.60		108.60		108.60		115.11				6%

		Family				180.18		162.16		162.16		162.16		162.16		162.16		162.16		171.89				6%



		POS Plan

		Employee Only				73.20		65.88		65.88		65.88		65.88		65.88		65.88		65.88

		Employee +1				171.53		154.38		154.38		154.38		154.38		154.38		154.38		154.38

		Family				305.06		274.55		274.55		274.55		274.55		274.55		274.55		274.55





COLA

		COLA Analysis







				FY2020 Budgeted								5%		10%

				Salaries								COLA		COLA		COLA				7.65%		15%				Total 

				Civillian		Sworn		Total				Civillian		Sworn		Total				Taxes		DB				Cost



		General Fund:



		Public Safety:

		District Attorney				1,793,122		1,793,122						179,312		179,312				13,717		26,897				219,926

		Sheriff		2,801,382		21,237,422		24,038,804				140,069		2,123,742		2,263,811				173,182		339,572				2,776,565

		Probation		388,342				388,342				19,417				19,417				1,485		2,913				23,815

		Animal Control				243,938		243,938						24,394		24,394				1,866		3,659				29,919

		Code Enforecment				897,137		897,137						89,714		89,714				6,863		13,457				110,034



		Total Public Safety		3,189,724		24,171,619		27,361,343				159,486		2,417,162		2,576,648				197,114		386,497				3,160,259





		Other General Fund Departments		18,571,412				18,571,412				928,571		0		928,571				71,036		139,286				1,138,892



		Total General Fund		21,761,136		24,171,619		45,932,755				1,088,057		2,417,162		3,505,219				268,149		525,783				4,299,151





		Special Revenue Funds



		Fire		870,038		19,064,950		19,934,988				43,502		1,906,495		1,949,997				149,175		292,500				2,391,671

		Other Revenue Funds		11,614,577		5,315,166		16,929,743				580,729		531,517		1,112,245				85,087		166,837				1,364,169

		Total Special Revenue Funds		12,484,615		24,380,116		36,864,731				624,231		2,438,012		3,062,242				234,262		459,336				3,755,840



		Total		34,245,751		48,551,735		82,797,486				1,712,288		4,855,174		6,567,461				502,411		985,119				8,054,991











		COLA %		Public Safety 10%

				All other employees 5%								M&O 1 Mill = $10.4M



		Payroll Taxes		7.65%								Fire 1 Mill = $7.84M

		Defined Benefit		15%





















Revenue Summary

						Actual		Actual		Actual

						After Audit		After Audit		Pre Audit		Budget		Budget														Actual		Actual				Budget

						2017		2018		2019		2019		2020		2021		2022		2023		2024		2025				2018		2019

		Taxes -Property Millage Rate				47,506,374		49,181,237		50,903,809		51,981,338		54,696,528		0		0		0		0		0				3.5%		3.5%

		Taxes - Non Millage Rate				21,110,831		23,015,788		25,859,281		21,454,931		23,286,122		24,013,147		24,885,000		25,496,500		26,108,000		26,719,500				9.0%		12.4%

		Licenses/Permits				3,252,195		3,235,129		2,676,516		2,970,000		2,630,000		2,590,000		2,602,000		2,614,000		2,626,000		2,638,000				-0.5%		-17.3%

		Intergovernmental				53,046		138,636		363,670		49,000		51,000		80,000		81,000		82,000		83,000		84,000				161.3%		162.3%

		Charges for Services				6,718,743		7,091,046		8,565,279		8,280,944		9,131,500		9,399,200		9,725,300		10,051,400		10,392,500		10,703,600				5.5%		20.8%

		Fines/Foreitures				4,666,763		5,140,079		4,693,690		4,942,994		4,938,000		4,878,000		4,878,000		4,878,000		4,878,000		4,878,000				10.1%		-8.7%

		Investment Income				311,915		695,107		1,276,277		526,703		900,000		0		0		0		0		0				122.9%		83.6%

		Contributions				0		0		60,687		15,257		30,000		30,000		30,000		30,000		30,000		30,000				ERROR:#DIV/0!		ERROR:#DIV/0!

		Miscellaneous				1,003,634		946,637		943,624		931,019		927,509		938,415		943,415		948,415		953,415		958,415				-5.7%		-0.3%

		Other Financing Sources				583,334		1,887,271		1,728,518		759,154		960,315		912,713		948,849		986,791		1,026,631		1,068,462				223.5%		-8.4%

		Total Revenue				85,206,836		91,330,930		97,071,352		91,911,340		97,550,974		42,841,475		44,093,564		45,087,106		46,097,546		47,079,977				7.2%		6.3%

		Use of Reserves				0		0		0		4,617,195		2625000

		Total All Funding Sources				85,206,836		91,330,930		97,071,352		96,528,535		100,175,974		42,841,475		44,093,564		45,087,106		46,097,546		47,079,977



						Actual		Actual		Actual

						After Audit		After Audit		Pre Audit		Budget		Budget

						2017		2018		2019		2019		2020		2021		2022		2023		2024		2025

		Taxes -Property Millage Rate				20,833,793		22,113,759		22,963,483		23,442,021		25,505,866

		Taxes - Non Millage Rate				1,976,518		2,083,456		2,119,066		1,973,000		1,983,000

		Licenses/Permits				78,408		70,928		64,969		65,000		65,000

		Intergovernmental				4,143,171		5,441,217		5,932,754		5,890,000		6,259,982

		Charges for Services				2,183		5,574		7,656		2,000		5,000

		Investment Income				89,246		164,344		335,483		107,066		250,000

		Contributions				0		0		0				0

		Miscellaneous				84,065		3,261		23,732				0

		Other Financing Sources



		Total Revenue				27,207,384		29,882,538		31,447,143		31,479,087		34,068,848



		Use of Reserves										1,502,911		566,227

		Total All Funding Sources				27,207,384		29,882,538		31,447,143		32,981,998		34,635,075











Revenue Detail















								Actual		Actual		Actual

		GENERAL FUND (100)						After Audit		After Audit		Pre Audit		Budget		Percentage Change						Forecast		Forecast		Forecast		Forecast		Forecast

						Forecasting Basis		2017		2018		2019		2020		2018		2019		2020		2021		2,022		2,023		2,024		2,025

		TAXES

		311100		REAL PROPERTY - CURRENT YEAR		Millage Rate Model		45,964,739		47,813,121		49,424,677		53,492,732		4.0%		3.4%		8.2%

		311120		TIMBER		Millage Rate Model		6,174		1,980		8,970		5,193		-67.9%		352.9%		-42.1%

		311200		REAL PROPERTY - PRIOR YEAR		Millage Rate Model		365,919		434,264		695,860		398,026		18.7%		60.2%		-42.8%

		311310		MOTOR VEHICLE		Millage Rate Model		1,056,372		837,599		673,479		724,460		-20.7%		-19.6%		7.6%

		311311		REDUCTION OF MV TAX				0		0		0		(260,853)								(260,853)										0

		311315		TAVT				6,294,338		7,668,007		9,731,048		8,200,000		21.8%		26.9%		-15.7%		8,600,000		8,900,000		9,200,000		9,500,000		9,800,000		400,000

		311316		ALTERNATIVE AD VALOREM				54,343		26,822		30,158		20,000		-50.6%		12.4%		-33.7%		30,000		31,000		32,000		33,000		34,000		10,000

		311320		MOBILE HOME		Millage Rate Model		113,169		94,272		100,824		76,117		-16.7%		7.0%		-24.5%

		311340		INTANGIBLES (REGULAR & RECORD)				1,876,000		1,764,732		1,832,559		1,600,000		-5.9%		3.8%		-12.7%		1,700,000		1,800,000		1,900,000		2,000,000		2,100,000		100,000

		311350		RAILROAD EQUIPMENT TAX				11,304		13,173		14,225		13,000		16.5%		8.0%		-8.6%		14,000		14,000		14,500		15,000		15,500		1,000

		311600		REAL ESTATE TRANSFER				511,107		543,047		552,739		430,000		6.2%		1.8%		-22.2%		500,000		510,000		520,000		530,000		540,000		70,000

		311750		FRANSCISE TAX - TELEVISION CABLE				2,315,985		2,228,053		2,242,171		2,100,000		-3.8%		0.6%		-6.3%		2,000,000		1,900,000		1,800,000		1,700,000		1,600,000		(100,000)		Expecting this one to start declining as more people go to streaming

		311790		BANK FRANCHISE TAX				374,815		389,842		374,307		370,000		4.0%		-4.0%		-1.2%		370,000		370,000		370,000		370,000		370,000		0

		316200		INSURANCE PREMIUM TAXES				9,300,914		10,029,142		10,720,235		10,433,975		7.8%		6.9%		-2.7%		10,700,000		11,000,000		11,300,000		11,600,000		11,900,000		266,025

		319120		PENALTIES/INTEREST PERSONAL PR				372,024		352,971		361,841		380,000		-5.1%		2.5%		5.0%		360,000		360,000		360,000		360,000		360,000		(20,000)

		TAXES						68,617,205		72,197,025		76,763,091		77,982,650		5.2%		6.3%		1.6%		24,013,147		24,885,000		25,496,500		26,108,000		26,719,500		727,025

				Non Property Taxes				21,110,831		23,015,788		25,859,281		23,286,122								24,013,147		24,885,000		25,496,500		26,108,000		26,719,500

		LICENSES AND PERMITS

		321110		ALCOHOLIC BEVERAGES - BEER				225,164		224,150		240,000		225,000		-0.5%		7.1%		-6.3%		240,000		242,000		244,000		246,000		248,000		15,000

		321111		NEW ALCOHOL BEVERAGE LICENSE				34,200		31,600		28,200		25,000		-7.6%		-10.8%		-11.3%		30,000		30,000		30,000		30,000		30,000		5,000

		321210		BUSINESS LICENSE - REAL ESTATE				0		0		0		0								0		- 0		- 0		- 0		- 0		0

		321240		MISCELLANEOUS BUSINESS LICENSE				553,327		545,326		468,572		460,000		-1.4%		-14.1%		-1.8%		470,000		480,000		490,000		500,000		510,000		10,000

		321241		NEWLY ISSUED BUSINESS LICENSE				82,505		53,660		64,990		50,000		-35.0%		21.1%		-23.1%		50,000		50,000		50,000		50,000		50,000		0

		321900		OTHER FEES				16,865		27,275		41,870		25,000		61.7%		53.5%		-40.3%		40,000		40,000		40,000		40,000		40,000		15,000

		322990		FILM PROJECT FEES				0		7,000		4,500		0				-35.7%		-100.0%		0		- 0		- 0		- 0		- 0		0

		323120		BUILDING INSPECTION				2,283,049		2,285,044		1,769,879		1,800,000		0.1%		-22.5%		1.7%		1,700,000		1,700,000		1,700,000		1,700,000		1,700,000		(100,000)

		323920		ELECTRONIC REVIEW				57,085		61,075		58,505		45,000		7.0%		-4.2%		-23.1%		60,000		60,000		60,000		60,000		60,000		15,000

		LICENSES AND PERMITS						3,252,195		3,235,129		2,676,516		2,630,000		-0.5%		-17.3%		-1.7%		2,590,000		2,602,000		2,614,000		2,626,000		2,638,000





		INTERGOVERNMENTAL

		331114		FEDERAL INDIRECT - PUBLIC WEL				0		84,967		26,051		0				-69.3%		-100.0%		25,000		25,000		25,000		25,000		25,000

		334153		STATE INDIRECT PUBLIC				0		0		580		0						-100.0%		0		- 0		- 0		- 0		- 0

		334310		STATE GRANTS - DIRECT				0		0		226,144		0						-100.0%		0		- 0		- 0		- 0		- 0		One time Disaster relief payment

		335200		FOREST LAND PROTECTION GRANT				6,295		5,940		9,435		5,000		-5.6%		58.8%		-47.0%		6,000		6,000		6,000		6,000		6,000

		333100		PAYMENTS IN LIEU OF TAXES				46,751		47,728		48,784		46,000		2.1%		2.2%		-5.7%		49,000		50,000		51,000		52,000		53,000

		337050		LOCAL GOV SHARED REV				0		0		52,676		0						-100.0%		0		- 0		- 0		- 0		- 0

		INTERGOVERNMENTAL						53,046		138,636		363,670		51,000		161.3%		162.3%		-86.0%		80,000		81,000		82,000		83,000		84,000



		CHARGES FOR SERVICES

		341120		PROBATION FEE				3,999		7,658		12,689		5,000		91.5%		65.7%		-60.6%		5,000		5,000		5,000		5,000		5,000		0

		341392		OTHER - SOIL EROSION PLAN				360		830		590		500		130.6%		-28.9%		-15.3%		500		500		500		500		500		0

		341394		CERTIFICATE OF OCCUPANCY				62,996		60,777		55,810		55,000		-3.5%		-8.2%		-1.5%		55,000		55,000		55,000		55,000		55,000		0

		341396		NPDES FEES				19,664		15,733		19,772		20,000		-20.0%		25.7%		1.2%		20,000		20,000		20,000		20,000		20,000		0

		341400		PRINTING AND DUPLICATION SERVI				72,163		79,357		87,235		85,000		10.0%		9.9%		-2.6%		87,000		88,000		89,000		90,000		91,000		2,000

		341500		SALES TAX VENDOR COMPENSATION				1,921		1,679		1,862		1,000		-12.6%		10.9%		-46.3%		1,000		1,000		1,000		1,000		1,000		0

		341510		VENDOR COMP - TAVT 1% ADMIN				277,251		256,081		237,621		250,000		-7.6%		-7.2%		5.2%		250,000		250,000		250,000		250,000		250,000		0

		341910		ELECTION QUALIFYING FEE				12,586		11,277		14,545		0		-10.4%		29.0%		-100.0%		10,000		10,000		10,000		25,000		10,000		10,000

		341930		SALES OF MAPS AND PUBLICATIONS				8,600		8,550		9,500		7,000		-0.6%		11.1%		-26.3%		8,000		8,100		8,200		8,300		8,400		1,000

		341940		COMMISSIONS ON TAX COLLECTIONS				3,703,345		4,085,173		4,246,210		4,200,000		10.3%		3.9%		-1.1%		4,400,000		4,600,000		4,800,000		5,000,000		5,200,000		200,000

		341945		TAVT COMMISSIONS				341,267		355,934		400,779		330,000		4.3%		12.6%		-17.7%		400,000		420,000		440,000		460,000		480,000		70,000

		341950		OTHER - VEHICLE EMMISSION FEE				140,022		173,984		107,019		120,000		24.3%		-38.5%		12.1%		125,000		130,000		135,000		140,000		145,000		5,000

		342330		PRISONER HOUSING FEE				17,975		5,130		0		0		-71.5%		-100.0%				0		- 0		- 0		- 0		- 0		0

		344110		REFUSE COLLECTION CHARGES				99,096		117,986		58,356		50,000		19.1%		-50.5%		-14.3%		50,000		50,000		50,000		50,000		50,000		0

		344150		LANDFILL USE FEES - TIPPING				1,299,272		1,305,400		1,446,556		1,350,000		0.5%		10.8%		-6.7%		1,350,000		1,400,000		1,450,000		1,500,000		1,550,000		0

		344151		LANDFILL USE FEES - HOSTING				651,686		599,903		1,720,118		2,500,000		-7.9%		186.7%		45.3%		2,500,000		2,550,000		2,600,000		2,650,000		2,700,000		0

		346101		ANIMAL SHELTER - ADOPTIONS				0		0		71,674		92,000						28.4%		72,000		72,000		72,000		72,000		72,000		(20,000)

		346102		ANIMAL SHELTER - RECLAIM				0		0		21,448		22,000						2.6%		22,000		22,000		22,000		22,000		22,000		0

		346103		ANIMAL SHELTER - EUTHANASIA				0		0		3,640		5,000						37.4%		3,600		3,600		3,600		3,600		3,600		(1,400)

		346104		ANIMAL SHELTER - RABIES CERT				0		0		5,782		7,000						21.1%		5,600		5,600		5,600		5,600		5,600		(1,400)

		346105		ANIMAL SHELTER - MICROCHIP				0		0		870		2,000						129.9%		2,000		2,000		2,000		2,000		2,000		0

		346107		ANIMAL SHELTER - SURRENDER FEE				0		0		21,982		19,000						-13.6%		22,000		22,000		22,000		22,000		22,000		3,000

		346109		ANIMAL SHELTER - QUARANTINE				0		0		5,990		5,000						-16.5%		5,000		5,000		5,000		5,000		5,000		0

		346900		OPEN RECORDS REQUEST				2,530		2,558		12,452		2,500		1.1%		386.8%		-79.9%		3,000		3,000		3,000		3,000		3,000		500

		349300		CHECK FEE				4,009		3,036		2,779		3,500		-24.3%		-8.5%		26.0%		2,500		2,500		2,500		2,500		2,500		(1,000)

		CHARGES FOR SERVICES						6,718,743		7,091,046		8,565,279		9,131,500								9,399,200		9,725,300		10,051,400		10,392,500		10,703,600



		FINES AND FORFEITURE

		351110		FINES/FORFEITURES-SUPERIOR COURT				1,447,439		1,299,663		1,328,055		1,200,000		-10.2%		2.2%		-9.6%		1,350,000		1,350,000		1,350,000		1,350,000		1,350,000		150,000		Court fees tend to vary drastically so I just used an average of the last three years

		351110		FINES/FORF - SUPERIOR CT TECH FUND				129,132		148,359		151,894		100,000		14.9%		2.4%		-34.2%		100,000		100,000		100,000		100,000		100,000		0		Separate bank account controlled by Clerk of Court

		351115		FORECLOSURE FEE				1,525		1,025		500		0		-32.8%		-51.2%		-100.0%		0		- 0		- 0		- 0		- 0		0

		351116		FINES/FORFEIT-PRIOR JAIL BOND				70,493		356,372		(3,940)		0		405.5%		-101.1%		-100.0%		0		- 0		- 0		- 0		- 0		0

		351120		FINES/FORFEITURES-STATE CT				1,675,583		1,860,288		1,686,646		1,700,000		11.0%		-9.3%		0.8%		1,700,000		1,700,000		1,700,000		1,700,000		1,700,000		0

		351120		FINES/FORF - STATE CT TECH FUND				45,465		43,971		5,310		25,000		-3.3%		-87.9%		370.8%		25,000		25,000		25,000		25,000		25,000		0		Separate bank account controlled by State Court

		351121		PRE-TRIAL DIVERSION PROG FEE				61,275		64,825		59,070		60,000		5.8%		-8.9%		1.6%		60,000		60,000		60,000		60,000		60,000		0

		351130		FINES/FORFEITURES-MAGISTRATE				413,695		537,504		512,246		475,000		29.9%		-4.7%		-7.3%		480,000		480,000		480,000		480,000		480,000		5,000

		351150		FINES/FORFEITURES-PROBATE CT				440,207		461,695		462,543		425,000		4.9%		0.2%		-8.1%		450,000		450,000		450,000		450,000		450,000		25,000

		351160		FINES/FORFEITURES-JUVENILE CT				41,414		41,864		38,501		40,000		1.1%		-8.0%		3.9%		40,000		40,000		40,000		40,000		40,000		0

		351160		FINES/FORF - JUV CT SUPERVISION FEES				54,750		41,485		40,681		55,000		-24.2%		-1.9%		35.2%		45,000		45,000		45,000		45,000		45,000		(10,000)

		351180		PROBATION FEES				0		0		62,320		600,000						862.8%		360,000		360,000		360,000		360,000		360,000		(240,000)		This one is averaging $25-$30K a month but only has about 5 months of history

		351340		OTHER CONFISCATIONS/ESCHEATS				12,470		1,039		4,607		8,000		-91.7%		343.6%		73.7%		8,000		8,000		8,000		8,000		8,000		0

		351400		ADDITIONAL PENALTY ASSESSMENTS				230,158		265,500		294,419		250,000		15.4%		10.9%		-15.1%		260,000		260,000		260,000		260,000		260,000		10,000

		351401		RESTITUTION CHARGES				43,159		16,489		50,837		0		-61.8%		208.3%		-100.0%		0		- 0		- 0		- 0		- 0		0		Varies depending on court cases and we don't normally budget for

		FINES AND FORFEITURE						4,666,763		5,140,079		4,693,690		4,938,000		10.1%		-8.7%		5.2%		4,878,000		4,878,000		4,878,000		4,878,000		4,878,000



		INVESTMENT INCOME

		361000		INTEREST REVENUE				311,915		695,107		1,276,277		900,000		122.9%		83.6%		-29.5%		900,000

		INVESTMENT INCOME						311,915		695,107		1,276,277		900,000		122.9%		83.6%		-29.5%		900,000		- 0		- 0		- 0		- 0		0



		CONTRIBUTIONS

		371005		CONT - SP PROJECTS - ANIMAL SHELTER				0		0		60,687		30,000		ERROR:#DIV/0!		ERROR:#DIV/0!		-50.6%		30,000		30,000		30,000		30,000		30,000

		CONTRIBUTIONS						0		0		60,687		30,000								30,000		30,000		30,000		30,000		30,000



		MISCELLANEOUS

		380000		MISCELLANEOUS REVENUE				21,644		26,338		12,765		0		21.7%		-51.5%		-100.0%

		381000		RENTS AND ROYALITIES				139,385		148,493		185,640		169,000		6.5%		25.0%		-9.0%		169,000		169,000		169,000		169,000		169,000		0		This one won't change unless we change rent amounts or add additional rentals

		381001		RENTS - TAX COMMISSIONER				28,170		28,170		28,170		28,170		0.0%		0.0%		0.0%		28,170		28,170		28,170		28,170		28,170		0

		383010		MISC REIMB - GOVERNMENTAL				166,918		102,752		100,180		75,000		-38.4%		-2.5%		-25.1%		100,000		100,000		100,000		100,000		100,000		25,000

		383010		MISC REIMB - JUDICIAL				144,933		137,834		146,023		145,339		-4.9%		5.9%		-0.5%		146,245		146,245		146,245		146,245		146,245		906		Juvenile Judges $25K quarterly, Law Clerk $3.8K monthly

		383010		MISC REIMB - GENERAL				173,884		209,516		131,878		205,000		20.5%		-37.1%		55.4%		170,000		170,000		170,000		170,000		170,000		(35,000)		$30K Blalock Landfill, $140K Floodlands

		383040		INDIGENT DEFENSE REIMBURSEMENT				306,272		293,534		322,805		300,000		-4.2%		10.0%		-7.1%		320,000		325,000		330,000		335,000		340,000		20,000

		383050		MISCELLANEOUS - FORFEITURES (130)				22,428		0		16,163		5,000		-100.0%		ERROR:#DIV/0!		-69.1%		5,000		5,000		5,000		5,000		5,000		0

		MISCELLANEOUS						1,003,634		946,637		943,624		927,509		-5.7%		-0.3%		-1.7%		938,415		943,415		948,415		953,415		958,415		10,906



		TOTAL GENERAL FUND (100) REVENUES						84,623,502		89,443,659		95,342,834		96,590,659		5.7%		6.6%		1.3%		42,828,762		43,144,715		44,100,315		45,070,915		46,011,515



		OTHER FINANCING SOURCES

		341780		INTERNAL SVC CHR - CUSTODIAL				217,723		452,448		520,992		551,014		107.8%		15.1%		5.8%		578,565		607,493		637,868		669,761		703,249		27,551

		391255		TRANSFERS IN FROM DATE FUND				0		0		0		0								0		- 0		- 0		- 0		- 0		0

		391225		TRANSFER IN FROM PARKS FUND				0		100,000		150,000		150,000				50.0%		0.0%		150,000		150,000		150,000		150,000		150,000		0

		391252		TRANSFER IN FROM ANIMAL SHELTER				0		0		406,723		0						-100.0%		0		- 0		- 0		- 0		- 0		0		One time transfer in 2019 to close Animal Shelter Fund

		391270		TRANSER IN FROM FIRE FUND				0		109,221		137,284		137,284				25.7%		0.0%		144,148		151,356		158,923		166,870		175,213		6,864

		392100		SALE OF ASSETS				242,250		78,990		18,225		0		-67.4%		-76.9%		-100.0%		0		- 0		- 0		- 0		- 0		0		Varies drastically and we don't normally budget for

		393500		PROCEEDS FROM CAPITAL LEASES				65,988		1,050,951		395,418		92,017		1492.6%		-62.4%		-76.7%		0		- 0		- 0		- 0		- 0		(92,017)		Revenue matches lease vehicle expense

		393600		INSURANCE RECOVERY REVENUE				43,772		49,820		58,580		0		13.8%		17.6%		-100.0%		0		- 0		- 0		- 0		- 0		0		Varies drastically and we don't normally budget for

		393700		RANGE REVENUE				13,600		45,841		41,296		30,000		237.1%		-9.9%		-27.4%		40,000		40,000		40,000		40,000		40,000		10,000

		OTHER FINANCEING SOURCES						583,334		1,887,271		1,728,518		960,315		223.5%		-8.4%		-44.4%		912,713		948,849		986,791		1,026,631		1,068,462		(47,602)



		TOTAL GENERALS FUND (100) SOURCES						85,206,836		91,330,930		97,071,352		97,550,974		7.2%		6.3%		0.5%		43,741,475		44,093,564		45,087,106		46,097,546		47,079,977







LTFP Revenue

		Yellow cells contain variable input																												2013		2014		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						Other Growth-Net																								2.07%		2.27%		2.27%		1.17%		3.56%		4.71%		3.69%		4.55%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						Existing Property Increase (Inflation)- Net										NOTICE														0.48%		7.31%		7.31%		4.97%		3.07%		3.73%		2.26%		3.01%		2.96%		2.74%		2.52%		2.30%		2.33%		2.30%

						Total Digest Growth																								2.54%		9.58%		9.58%		6.14%		6.63%		8.43%		5.95%		7.56%		7.96%		7.24%		6.77%		6.30%		5.83%		5.80%

																														19%		76%		76%		81%		46%		44%		38%		40%		37%		38%		37%		37%		40%		40%

						Real																								2.18%		12.93%		12.93%		9.89%		9.27%		11.29%		7.68%		9.60%		10.0%		9.0%		8.5%		8.0%		7.0%		7.0%

						Personal																								1.50%		7.44%		7.44%		7.62%		9.24%		5.97%		9.36%		13.32%		13.0%		13.0%		13.0%		13.0%		13.0%		13.0%

						Motor Vehicles																								5.13%		-17.30%		-17.30%		-25.75%		-23.76%		-26.20%		-23.77%		-17.80%		-15.0%		-12.0%		-10.0%		-8.0%		-6.0%		-4.0%

						Mobile Homes																								-7.10%		-1.52%		-1.52%		-0.97%		4.70%		0.18%		5.44%		-1.38%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

						Timber																								206.71%		75.30%		75.30%		-56.35%		-117.95%		45.15%		72.03%		-27.13%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

						Total																								2.39%		10.03%		10.03%		7.42%		7.76%		9.84%		7.08%		9.32%		9.84%		8.99%		8.58%		8.15%		7.24%		7.28%

						Exemptions																								0.40%		15.95%		15.95%		23.32%		19.83%		23.13%		16.51%		22.66%		22.28%		19.20%		18.09%		16.95%		13.34%		13.26%

						Net Total																								2.54%		9.58%		9.58%		6.13%		6.62%		8.43%		5.95%		7.56%		7.96%		7.24%		6.77%		6.30%		5.83%		5.80%



						COUNTY WIDE - M&O				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014 @ Rollback		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						REAL				4,879,388,138		5,419,217,204		6,096,288,476		6,897,938,440		7,898,627,723		8,293,389,238		8,006,902,173		7,349,380,507		6,859,719,623		6,246,009,678		6,382,143,754		7,207,313,837		7,207,313,837		7,920,292,172		8,654,002,944		9,631,169,530		10,371,129,786		11,366,857,500		12,503,543,250		13,628,862,143		14,787,315,425		15,970,300,659		17,088,221,705		18,284,397,224

						PERSONAL				267,138,843		254,784,272		274,414,914		297,896,357		313,414,637		327,128,900		331,827,103		314,773,190		321,378,768		325,003,272		329,863,024		354,408,237		354,408,237		380,908,234		416,085,312		440,936,267		482,207,765		546,451,490		617,490,184		697,763,908		788,473,216		890,974,734		1,006,801,449		1,137,685,637

						MOTOR VEHICLES				491,520,700		509,954,880		512,763,600		508,945,180		591,198,680		620,579,440		646,318,720		565,223,170		563,264,880		610,288,270		641,593,210		530,574,960		530,574,960		393,947,430		300,355,630		221,656,730		168,958,850		138,891,860		118,058,081		103,891,111		93,502,000		86,021,840		80,860,530		77,626,109

						MOBILE HOMES				17,576,879		17,053,857		17,376,041		19,195,476		17,848,640		16,920,440		16,462,520		16,462,520		15,166,160

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		14,743,880		13,696,480		13,488,200		13,488,200		13,357,414		14,007,920		14,032,720		14,796,578		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034

						TIMBER				1,175,563		1,260,155		795,044		795,044		1,661,567		251,458		279,810		713,006		485,201		284,156		871,524		1,527,766		1,527,766		666,872		547,150		794,208		1,366,283		995,672		995,672		995,672		995,672		995,672		995,672		995,672

						GROSS M&O DIGEST				5,656,800,123		6,202,270,368		6,901,638,075		7,724,770,497		8,822,751,247		9,258,269,476		9,001,790,326		8,246,552,393		7,760,014,632		7,196,329,256		7,368,167,992		8,107,313,000		8,107,313,000		8,709,172,122		9,384,998,956		10,308,589,455		11,038,459,262		12,067,789,556		13,254,680,221		14,446,105,867		15,684,879,346		16,962,885,938		18,191,472,389		19,515,297,676

						LESS M&O EXEMPTIONS				418,845,146		416,709,330		452,250,667		492,231,106		583,971,744		610,621,603		637,791,774		593,933,133		559,628,730		522,421,889		524,486,775		608,167,998		608,167,998		749,979,861		898,710,672		1,106,624,687		1,289,377,930		1,581,491,859		1,933,864,441.50		2,305,219,676.03		2,722,262,857.59		3,183,627,098.83		3,608,437,096.35		4,086,907,304.08

						NET M&O DIGEST				5,237,954,977		5,785,561,038		6,449,387,408		7,232,539,391		8,238,779,503		8,647,647,873		8,363,998,552		7,652,619,260		7,200,385,902		6,673,907,367		6,843,681,217		7,499,145,002		7,499,145,002		7,959,192,261		8,486,288,284		9,201,964,768		9,749,081,332		10,486,297,697		11,320,815,779		12,140,886,191		12,962,616,489		13,779,258,839		14,583,035,293		15,428,390,372				11,320,815,779.20

						GROSS M&O MILLAGE RATE				5.250		5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		5.798		5.798		5.728		5.720		5.680		5.483		5.366		5.216		5.073		4.943		4.827		4.722		4.618

						LESS MILLAGE RATE ROLLBACKS				0.125		0.190		0.196		0.192		0.147		0.019		0.000		-0.339		-0.298		-0.460		0.027		0.387		0.387		0.268		0.165		0.195		0.117		0.150		0.143		0.130		0.117		0.104		0.104		0.100

						OTHER INCREASE/(DECREASE)																				0.347		0.000		0.000				0.317		0.260		0.125		-0.002

						NET M&O MILLAGE RATE				5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		5.798		5.411		5.728		5.720		5.680		5.483		5.366		5.216		5.073		4.943		4.827		4.722		4.618		4.518

						NET TAXES LEVIED				$   26,844,519		$   28,551,744		$   30,563,647		$   32,886,357		$   36,250,630		$   37,885,345		$   36,642,678		$   36,120,363		$   38,630,070		$   38,875,510		$39,679,664		$40,580,554		$42,955,103		$45,524,885		$48,202,117		$50,454,373		$52,313,570		$54,696,529		$57,431,355		$60,015,766		$62,566,436		$65,069,094		$67,346,512		$69,703,640

						NET TAXES $ INCREASE				$   1,495,039		$   1,707,224		$   2,011,903		$   2,322,710		$   3,364,273		$   1,634,716		$   (1,242,668)		$   (522,315)		$   2,509,707		$   245,440		$804,153		$900,891		$3,275,439		$2,572,764		$2,677,232		$2,252,255		$1,859,198		$2,382,959		$2,734,826		$2,584,411		$2,550,670		$2,502,657		$2,277,418		$2,357,128

						NET TAXES % INCREASE				5.90%		6.36%		7.05%		7.60%		10.23%		4.51%		-3.28%		-1.43%		6.95%		0.64%		2.07%		2.27%		8.25%		5.99%		5.88%		4.67%		3.68%		4.56%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						NET M&O DIGEST CHANGE						10.45%		11.47%		12.14%		13.91%		4.96%		-3.28%		-8.51%		-5.91%		-7.31%		2.54%		9.58%		9.58%		6.14%		6.62%		8.43%		5.95%		7.56%		7.96%		7.24%		6.77%		6.30%		5.83%		5.80%

						Exemption inc/Digest In																																22%		23%		25%		28%		30%		31%		34%		36%		35%		36%



						Taxes levied at Rollback Rate																																								57,431,355		60,015,766		62,566,436		65,069,094		67,346,512		69,703,640

						Taxes levied at Current rate																																								59,049,375		61,591,634		64,077,807		66,508,110		68,864,726		71,250,481



						NET TAXES $ INCREASE																																								$2,734,826		$2,584,411		$2,550,670		$2,502,657		$2,277,418		$2,357,128

						NET TAXES $ INCREASE DUE TO GROWTH																																								2,734,826		2,584,411		2,550,670		2,502,657		2,277,418		2,357,128

						TAX $ INCREASE RELATED TO  INCREASE IN RATE																																								- 0		- 0		- 0		- 0		- 0		- 0

						ADD TL TAX $ INCREASE IF NO ROLLBACK																																								1,618,020		1,575,868		1,511,371		1,439,016		1,518,214		1,546,841



						Millage Rate Increase

						TAX $ INCREASE RELATED TO MILLAGE RATE INCREASE

						TOTAL NET TAXES $ INCREASE

						Ending Rate

		Yellow cells contain variable input																												2013		2014		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						New Growth																								1.81%		0.55%		0.57%		5.73%		3.57%		3.73%		3.08%		3.78%		3.25%		3.00%		3.00%		3.00%		3.00%		3.00%

						Existing Property Increase										NOTICE														0.63%		6.37%		6.35%		1.11%		3.14%		5.12%		3.13%		4.78%		3.47%		3.32%		3.43%		3.48%		3.52%		3.55%

						Total Digest Growth																								2.44%		6.92%		6.92%		6.84%		6.71%		8.85%		6.21%		8.56%		6.72%		6.32%		6.43%		6.48%		6.52%		6.55%



						Real																								-25.26%		9.83%		12.00%		9.65%		8.20%		11.29%		6.73%		6.50%		7.00%		6.50%		6.50%		6.50%		6.50%		6.50%

						Personal																								-44.00%		1.85%		8.00%		10.44%		10.29%		5.97%		11.17%		10.00%		10.00%		10.00%		10.00%		10.00%		10.00%		10.00%

						Motor Vehicles																								-17.46%		-18.33%		-32.00%		-24.58%		-23.26%		-26.20%		-23.11%		-23.00%		-20.00%		-18.00%		-16.00%		-15.00%		-14.00%		-13.00%

						Mobile Homes																								-8.72%		-2.22%		-0.97%		-0.91%		5.00%		0.18%		5.58%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Timber																								206.71%		75.30%		0.00%		-56.35%		-17.95%		45.15%		72.03%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Total																								-25.40%		6.90%		6.90%		7.18%		6.67%		9.84%		7.08%		8.43%		6.73%		6.38%		6.45%		6.50%		6.54%		6.57%

						Exemptions																								-53.85%		6.35%		6.35%		14.30%		5.90%		11.67%		5.41%		7.00%		7.00%		7.50%		7.00%		7.00%		7.00%		7.00%

						Net Total																								-23.17%		6.92%		6.92%		6.84%		6.70%		8.83%		6.19%		8.56%		6.72%		6.32%		6.43%		6.48%		6.52%		6.55%



						FIRE FUND				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014 @ Rollback		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						REAL				4,879,388,138		5,419,217,204		6,096,288,476		6,897,938,440		7,898,627,723		8,293,389,238		8,006,902,173		7,349,380,507		6,859,719,623		6,246,009,678		4,668,537,304		5,127,462,971		5,127,462,971		5,622,009,518		6,082,424,997		6,711,569,504		7,163,277,933		7,790,880,877		8,336,242,538		8,878,098,303		9,455,174,693		10,069,761,048		10,724,295,516		11,421,374,725

						PERSONAL				267,138,843		254,784,272		274,414,914		297,896,357		313,414,637		327,128,900		331,827,103		314,773,190		321,378,768		325,003,272		181,985,960		185,347,211		185,347,211		204,680,922		225,742,455		245,987,378		273,467,764		309,749,365		340,724,302		374,796,732		412,276,405		453,504,045		498,854,450		548,739,895

						MOTOR VEHICLES				491,520,700		509,954,880		512,763,600		508,945,180		591,198,680		620,579,440		646,318,720		565,223,170		563,264,880		610,288,270		503,727,660		411,413,410		411,413,410		310,301,160		238,124,200		176,265,280		135,528,100		111,529,160		89,223,328		73,163,129		61,457,028		52,238,474		44,925,088		39,084,826

						MOBILE HOMES				17,576,879		17,053,857		17,376,041		19,195,476		17,848,640		16,920,440		16,462,520		16,462,520		15,166,160

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		14,743,880		13,457,840		13,159,720		13,159,720		13,040,614		13,716,760		13,752,520		14,519,858		14,745,274		14,745,274		14,745,274		14,745,274		14,745,274		14,745,274		14,745,274

						TIMBER				1,175,563		1,260,155		795,044		795,044		1,661,567		251,458		279,810		713,006		485,201		284,156		871,524		1,527,766		1,527,766		666,872		547,150		794,208		1,366,283		995,672		995,672		995,672		995,672		995,672		995,672		995,672

						GROSS M&O DIGEST				5,656,800,123		6,202,270,368		6,901,638,075		7,724,770,497		8,822,751,247		9,258,269,476		9,001,790,326		8,246,552,393		7,760,014,632		7,196,329,256		5,368,580,288		5,738,911,078		5,738,911,078		6,150,699,086		6,560,555,562		7,148,368,890		7,588,159,938		8,227,900,348		8,781,931,114		9,341,799,110		9,944,649,072		10,591,244,514		11,283,816,000		12,024,940,392

						LESS M&O EXEMPTIONS				418,845,146		416,709,330		452,250,667		492,231,106		583,971,744		610,621,603		637,791,774		593,933,133		559,628,730		522,421,889		241,095,357		256,395,230		256,395,230		293,048,245		310,343,151		346,564,435		365,297,487		386,519,917		413,576,311		444,594,535		475,716,152		509,016,283		544,647,422		582,772,742

						NET M&O DIGEST				5,237,954,977		5,785,561,038		6,449,387,408		7,232,539,391		8,238,779,503		8,647,647,873		8,363,998,552		7,652,619,260		7,200,385,902		6,673,907,367		5,127,484,931		5,482,515,848		5,482,515,848		5,857,650,841		6,250,212,411		6,801,804,455		7,222,862,451		7,841,380,431		8,368,354,803		8,897,204,575		9,468,932,920		10,082,228,231		10,739,168,577		11,442,167,650

						GROSS M&O MILLAGE RATE				5.250		5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		3.394		3.373		3.373		3.436		3.436		3.374		3.298		3.269		3.269		3.163		3.064		2.965		2.868		2.774

						LESS MILLAGE RATE ROLLBACKS				0.125		0.190		0.196		0.192		0.147		0.019		0.000		-0.339		-0.298		-0.460		0.021		0.201		0.201		0.184		0.115		0.159		0.097		0.144		0.106		0.099		0.099		0.097		0.095		0.092

						OTHER INCREASE/(DECREASE)																				0.347		0.000		0.000				0.264		0.184		0.053		0.083		0.068		0.144

						NET M&O MILLAGE RATE				5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		3.373		3.172		3.436		3.436		3.374		3.298		3.269		3.269		3.163		3.064		2.965		2.868		2.774		2.681

						NET TAXES LEVIED				$   26,844,519		$   28,551,744		$   30,563,647		$   32,886,357		$   36,250,630		$   37,885,345		$   36,642,678		$   36,120,363		$   38,630,070		$   38,875,510		$17,295,007		$17,390,540		$18,837,924		$20,126,888		$21,088,217		$22,432,351		$23,614,020		$25,633,473		$26,466,560		$27,260,557		$28,078,374		$28,920,725		$29,788,347		$30,681,997

						NET TAXES $ INCREASE				$   1,495,039		$   1,707,224		$   2,011,903		$   2,322,710		$   3,364,273		$   1,634,716		$   (1,242,668)		$   (522,315)		$   2,509,707		$   245,440		$307,640		$95,534		$1,542,918		$1,288,964		$961,328		$1,344,134		$1,181,669		$2,019,452		$833,088		$793,997		$817,817		$842,351		$867,622		$893,650

						NET TAXES % INCREASE				5.90%		6.36%		7.05%		7.60%		10.23%		4.51%		-3.28%		-1.43%		6.95%		0.64%		1.81%		0.55%		8.92%		6.77%		4.78%		6.37%		5.27%		8.55%		3.25%		3.00%		3.00%		3.00%		3.00%		3.00%

						NET M&O DIGEST CHANGE						10.45%		11.47%		12.14%		13.91%		4.96%		-3.28%		-8.51%		-5.91%		-7.31%		2.44%		6.92%		6.92%		6.84%		6.70%		8.83%		6.19%		8.56%		6.72%		6.32%		6.43%		6.48%		6.52%		6.55%



						What If No Rollback

						NET M&O DIGEST																																						7,841,380,431		8,368,354,803		8,897,204,575		9,468,932,920		10,082,228,231		10,739,168,577		11,442,167,650

						PREVIOUS YEAR MILLAGE RATE																																						3.269		3.269		3.163		3.064		2.965		2.868		2.774

						NET TAXES LEVIED																																						$25,633,473		$27,356,152		$28,139,151		$29,012,302		$29,896,988		$30,805,149		$31,738,329

						NET TAXES $ INCREASE																																						$5,506,585		$1,722,679.22		$5,706,800		$5,398,282		$4,263,516		$4,338,589		$4,477,771

						TAX $ INCREASE RELATED TO GROWTH																																						($2,019,452)		($833,088)		($793,997)		($817,817)		($842,351)		($867,622)		($893,650)

						TAX $ INCREASE RELATED TO NO ROLLBACK																																						$3,487,132		$889,591		$4,912,804		$4,580,465		$3,421,164		$3,470,967		$3,584,121



		Yellow cells contain variable input																												2013		2014		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						New Growth																								2.09%		2.47%		2.44%		1.43%		3.96%		4.87%		3.74%		4.47%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						Existing Property Increase										NOTICE														0.52%		7.66%		7.69%		5.72%		3.93%		4.96%		3.42%		4.93%		5.01%		4.63%		4.45%		4.25%		3.81%		3.85%

						Total Digest Growth																								2.61%		10.13%		10.13%		7.15%		7.89%		9.83%		7.17%		9.40%		10.01%		9.13%		8.70%		8.25%		7.31%		7.35%



						Real																								2.18%		12.93%		12.93%		9.89%		9.27%		11.29%		7.68%		9.60%		10.00%		9.00%		8.50%		8.00%		7.00%		7.00%

						Personal																								1.50%		7.44%		7.44%		7.62%		9.24%		5.97%		9.36%		13.32%		13.00%		13.00%		13.00%		13.00%		13.00%		13.00%

						Motor Vehicles																								5.13%		-17.30%		-17.30%		-25.75%		-23.76%		-26.20%		-23.77%		-17.80%		-15.00%		-12.00%		-10.00%		-8.00%		-6.00%		-4.00%

						Mobile Homes																								-7.10%		-1.52%		-1.52%		-0.97%		470.00%		0.18%		5.44%		-1.38%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Timber																								206.71%		75.30%		75.30%		-56.35%		-17.95%		45.15%		72.03%		-27.13%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Total																								2.39%		10.03%		10.03%		7.42%		7.76%		9.84%		7.08%		9.99%		10.75%		9.87%		9.35%		8.85%		7.83%		7.80%

						Exemptions																								-48.71%		7.37%		7.37%		14.81%		4.67%		10.11%		4.94%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%

						Net Total																								6.39%		10.13%		10.13%		7.15%		7.89%		9.83%		7.16%		9.40%		10.01%		9.13%		8.70%		8.25%		7.31%		7.35%



						PARKS BOND				2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014 @ Rollback		2014		2015		2016		2017		2018		2019 Actual 7.1.19		2020 Forecast		2021 Forecast		2022 Forecast		2023 Forecast		2024 Forecast		2025 Forecast

						REAL				4,879,388,138		5,419,217,204		6,096,288,476		6,897,938,440		7,898,627,723		8,293,389,238		8,006,902,173		7,349,380,507		6,859,719,623		6,246,009,678		6,382,143,754		7,207,313,837		7,207,313,837		7,920,292,172		8,654,002,944		9,631,169,530		10,371,129,786		11,366,857,500		12,503,543,250		13,628,862,143		14,787,315,425		15,970,300,659		17,088,221,705		18,284,397,224

						PERSONAL				267,138,843		254,784,272		274,414,914		297,896,357		313,414,637		327,128,900		331,827,103		314,773,190		321,378,768		325,003,272		329,863,024		354,408,237		354,408,237		380,908,234		416,085,312		440,936,267		482,207,765		546,451,490		617,490,184		697,763,908		788,473,216		890,974,734		1,006,801,449		1,137,685,637

						MOTOR VEHICLES				491,520,700		509,954,880		512,763,600		508,945,180		591,198,680		620,579,440		646,318,720		565,223,170		563,264,880		610,288,270		641,593,210		530,574,960		530,574,960		393,947,430		300,355,630		221,656,730		168,958,850		138,891,860		118,058,081		103,891,111		93,502,000		86,021,840		80,860,530		77,626,109

						MOBILE HOMES				17,576,879		17,053,857		17,376,041		19,195,476		17,848,640		16,920,440		16,462,520		16,462,520		15,166,160

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		

jfunk: jfunk:
the PT32.1 Form from 2011 reported 15,166,600 - however - the final total submitted to the state digest (and on their website is (15,166,160)		14,743,880		13,696,480		13,488,200		13,488,200		13,357,414		14,007,920		14,032,720		14,796,578		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034		14,593,034

						TIMBER				1,175,563		1,260,155		795,044		795,044		1,661,567		251,458		279,810		713,006		485,201		284,156		871,524		1,527,766		1,527,766		666,872		547,150		794,208		1,366,283		995,672		995,672		995,672		995,672		995,672		995,672		995,672

						GROSS M&O DIGEST				5,656,800,123		6,202,270,368		6,901,638,075		7,724,770,497		8,822,751,247		9,258,269,476		9,001,790,326		8,246,552,393		7,760,014,632		7,196,329,256		7,368,167,992		8,107,313,000		8,107,313,000		8,709,172,122		9,384,998,956		10,308,589,455		11,038,459,262		12,067,789,556		13,254,680,221		14,446,105,867		15,684,879,346		16,962,885,938		18,191,472,389		19,515,297,676

						LESS M&O EXEMPTIONS				418,845,146		416,709,330		452,250,667		492,231,106		583,971,744		610,621,603		637,791,774		593,933,133		559,628,730		522,421,889		267,974,455		287,729,668		287,729,668		330,350,237		345,766,553		380,706,407		399,516,841		428,771,260		450,209,823		472,720,314		496,356,330		521,174,146		547,232,854		574,594,496

						NET M&O DIGEST				5,237,954,977		5,785,561,038		6,449,387,408		7,232,539,391		8,238,779,503		8,647,647,873		8,363,998,552		7,652,619,260		7,200,385,902		6,673,907,367		7,100,193,537		7,819,583,332		7,819,583,332		8,378,821,885		9,039,232,403		9,927,883,048		10,638,942,421		11,639,018,296		12,804,470,398		13,973,385,553		15,188,523,016		16,441,711,792		17,644,239,536		18,940,703,180

						GROSS M&O MILLAGE RATE				5.250		5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		0.780		0.776		0.776		0.744		0.744		0.609		0.581		0.503		0.480		0.458		0.439		0.421		0.404		0.390

						LESS MILLAGE RATE ROLLBACKS				0.125		0.190		0.196		0.192		0.147		0.019		0.000		-0.339		-0.298		-0.460		0.004		0.054		0.054		0.04		0.03		0.028		0.019		0.023		0.022		0.019		0.018		0.017		0.014		0.014

						OTHER INCREASE/(DECREASE)																				0.347		0.000		0.000				0.022		0.04		-0.108		- 0		(0.059)

						NET M&O MILLAGE RATE				5.125		4.935		4.739		4.547		4.400		4.381		4.381		4.720		5.365		5.825		0.776		0.722		0.744		0.744		0.609		0.581		0.503		0.480		0.458		0.439		0.421		0.404		0.390		0.376

						NET TAXES LEVIED				$   26,844,519		$   28,551,744		$   30,563,647		$   32,886,357		$   36,250,630		$   37,885,345		$   36,642,678		$   36,120,363		$   38,630,070		$   38,875,510		$5,509,750		$5,645,739		$5,817,770		$6,234,218		$5,504,928		$5,768,100		$5,351,388		$5,586,729		$5,866,065		$6,130,038		$6,390,565		$6,646,187		$6,878,804		$7,119,562

						NET TAXES $ INCREASE				$   1,495,039		$   1,707,224		$   2,011,903		$   2,322,710		$   3,364,273		$   1,634,716		$   (1,242,668)		$   (522,315)		$   2,509,707		$   245,440		$112,585		$135,989		$308,020		$416,448		($729,290)		$263,172		($416,712)		$235,341		$279,336		$263,973		$260,527		$255,623		$232,617		$240,758

						NET TAXES % INCREASE				5.90%		6.36%		7.05%		7.60%		10.23%		4.51%		-3.28%		-1.43%		6.95%		0.64%		2.09%		2.47%		5.59%		7.16%		-11.70%		4.78%		-7.22%		4.40%		5.00%		4.50%		4.25%		4.00%		3.50%		3.50%

						NET M&O DIGEST CHANGE						10.45%		11.47%		12.14%		13.91%		4.96%		-3.28%		-8.51%		-5.91%		-7.31%		2.61%		10.13%		10.13%		7.15%		7.88%		9.83%		7.16%		9.40%		10.01%		9.13%		8.70%		8.25%		7.31%		7.35%



						What If No Rollback

						NET M&O DIGEST																																						11,639,018,296		12,804,470,398		13,973,385,553		15,188,523,016		16,441,711,792		17,644,239,536		18,940,703,180

						PREVIOUS YEAR MILLAGE RATE																																						0.503		0.480		0.458		0.439		0.421		0.404		0.390

						NET TAXES LEVIED																																						$5,854,426		$6,146,146		$6,401,576		$6,663,111		$6,917,843		$7,132,282		$7,384,245

						NET TAXES $ INCREASE																																						$503,038.20		$559,417.01		$535,510.83		$533,073.32		$527,278.66		$486,094.44		$505,440.84

						TAX $ INCREASE RELATED TO GROWTH																																						($235,341)		($279,336)		($263,973)		($260,527)		($255,623)		($232,617)		($240,758)

						TAX $ INCREASE RELATED TO NO ROLLBACK																																						$267,697		$280,081		$271,538		$272,547		$271,656		$253,478		$264,683





REAL PROPERTY VALUES

REAL	2003	2004	2005	2006	4879388138	5419217204	6096288476	6897938440	





ESTIMATED TAX COLLECTIONS

2003	2004	2005	2006	1	#REF!	





REAL PROPERTY VALUES

REAL	2003	2004	2005	2006	4879388138	5419217204	6096288476	6897938440	





ESTIMATED TAX COLLECTIONS

2003	2004	2005	2006	1	#REF!	





REAL PROPERTY VALUES

REAL	2003	2004	2005	2006	4879388138	5419217204	6096288476	6897938440	





ESTIMATED TAX COLLECTIONS

2003	2004	2005	2006	1	#REF!	







Property Taxes Must Equal

		CHEROKEE COUNTY BOARD OF COMMISSIONERS

		FY2021 BUDGETS FOR GENERAL AND FIRE FUNDS

		Forecast as of 1/8/2020



						Fire Fund		Parks Bond		Total

		ZBB As Submitted		110,640,193				6,077,582		116,717,775

		Less Non-Property Tax Revenue		(43,771,475)				(482,000)		(44,253,475)

		Balance to Be Recovered By Taxes		66,868,718		- 0		5,595,582		72,464,300



		Property Taxes Must Equal		66,868,718		- 0		5,595,582		72,464,300



		Other Items NOT in ZBB:

		Budget Decrease/Revenue Increases

		Excess/Needed Funds

		3% COLA

		Addition DB Needed

		Less Reserve/Pension Credit/Land Sale								- 0

		Final Property Taxes Must Equal		66,868,718		- 0		5,595,582		- 0



		 Forecasted Digest		11,320,815,779		8,368,354,803		12,804,470,398



		Calculated Rate on Digest		5.907		- 0		0.437

		Applicable Rate On Digest		5.907		- 0		0.438		6.345



		Current Rate		5.216		3.269		0.480		8.965

		Above/(Below) Current Rate		0.691		(3.269)		(0.042)		(2.620)



		Rollback Rate		5.073		3.163		0.4581		8.694

		Above/(Below) Rollback Rate		0.834		(3.163)		(0.020)		(2.349)

		Increase % Over Rollback		16.44%		-100.00%		-4.39%		-27.02%



		ZBB as submitted less Non Property Tax Revenue		5.907		- 0



		COLA		- 0		- 0



		Total Millage Rate		5.907		- 0

		Total Millage Rate		5.907





		Homestead freeze		4,518,673																				0.69



				5.95

				67,358,854



				60,747,497



				59,026,733

























Author: Janelle Funk
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Property Taxes Must Equal (2)











		ZBB As Submitted		110,640,193

		Less Non-Property Tax Revenue		(43,771,475)

		Balance to Be Recovered By Taxes		66,868,718



		Property Taxes Must Equal		66,868,718



		Other Items NOT in ZBB:

		Budget Decrease/Revenue Increases

		Excess/Needed Funds

		3% COLA

		Addition DB Needed

		Less Reserve/Pension Credit/Land Sale

		Final Property Taxes Must Equal		66,868,718



		 Forecasted Digest		11,320,815,779



		Calculated Rate on Digest		5.907

		Applicable Rate On Digest		5.907



		Current Rate		5.216

		Above/(Below) Current Rate		0.691



		Rollback Rate		5.073

		Above/(Below) Rollback Rate		0.834

		Increase % Over Rollback		16.44%																		5.216

																						5.907

		ZBB as submitted less Non Property Tax Revenue		5.907



		COLA		- 0



		Total Millage Rate		5.907

		Total Millage Rate		5.907





		Homestead freeze		4,518,673



				5.95

				67,358,854



				60,747,497



				59,026,733



		Tax Dollars Needed:																				0.691

		Growth		$   2,734,826

		Inflation		$   1,618,020

		Rate Increase		$   7,819,344



		Total Taxes Required		$   12,172,190

























Author: Janelle Funk
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Millage Rate Graphs

		Budget Year		2013		2014		2015		2016		2017		2018		2019		2020

		 M&O Millage Rate 		5.798		5.728		5.720		5.680		5.483		5.366		5.216		5.907





				2018						2019		2020		2021		2022













																														17627674		24854348

																														234800		234800

																														75.0752725724		105.8532708688

						2013		2014		2015		2016		2017		2018		2019		2020

				Inflation		0.48%		7.31%		4.97%		3.07%		3.73%		2.26%		3.50%		2.96%

				Growth		2.07%		2.27%		1.17%		3.56%		3.73%		3.69%		4.55%		5.00%

				Total Digest Change		2.54%		9.58%		6.14%		6.63%		7.46%		5.95%		8.05%		7.96%



































																				 





























































 M	&	O Millage Rate 	

2013	2014	2015	2016	2017	2018	2019	2020	5.798	5.7280000000000006	5.72	5.68	5.4829999999999997	5.3659999999999997	5.2159999999999993	5.9067049396769411	





Forecasted Millage Rate Comparision



2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	









Millage Rate Graphs (2)

		Budget Year		2013		2014		2015		2016		2017		2018		2019		2020

		 M&O Millage Rate 		5.798		5.728		5.720		5.680		5.483		5.366		5.216		5.907





				2018						2019		2020		2021		2022













						2013		2014		2015		2016		2017		2018		2019		2020

				Inflation		0.48%		7.31%		4.97%		3.07%		3.73%		2.26%		3.50%		2.96%

				Growth		2.07%		2.27%		1.17%		3.56%		3.73%		3.69%		4.55%		5.00%

				Total Digest Change		2.54%		9.58%		6.14%		6.63%		7.46%		5.95%		8.05%		7.96%



































																				 





























































 M	&	O Millage Rate 	

2013	2014	2015	2016	2017	2018	2019	2020	5.798	5.7280000000000006	5.72	5.68	5.4829999999999997	5.3659999999999997	5.2159999999999993	5.907	





Forecasted Millage Rate Comparision



2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	2018	2019	2020	2021	2022	1	#REF!	









Impact to Avg Homeowner

				Home Value		274,200



				Assessed %		40%

						109,680



				Assesed Value		109,680



				Homestead Exemption		(5,000)

						214,360



				GF Value		104,680









						Current Rates		Forecasted Rate

				Millage Rate

				General M&O		5.216		5.907

				Difference Rate				0.691

				Difference %				13.25%



				Dollar Impact

				General M&O		$546.01		$618.34

				Difference $				$72.33

				Difference %				13.25%





Taxe Per Capita Impact

										Gov. Fund 		Taxes

				County 		CAFR Period		2018 Census		Taxes		Per Capita

				Cherokee 		9/30/18		252,043		142,848,670		$   566.76

				Fulton 		12/31/18		1,050,114		696,787,000		$   663.53

				Henry 		6/30/18		234,800		161,710,151		$   688.71

				Fayette 		6/30/18		116,200		81,398,688		$   700.51

				Douglas 		12/31/18		145,331		103,558,170		$   712.57

				Gwinnett 		12/31/18		927,781		688,991,000		$   742.62

				DeKalb 		12/31/18		744,530		573,540,000		$   770.34

				Cobb 		9/30/18		773,930		599,961,006		$   775.21

				Rockdale 		12/31/18		94,300		78,256,289		$   829.87

				Forsyth 		12/31/18		236,612		194,343,000		$   821.36

				Clayton 		6/30/18		285,030		244,722,821		$   858.59

																		Cherokee 		Fulton 		Henry 		Fayette 		Douglas 		Gwinnett 		DeKalb 		Cobb 		Rockdale 		Forsyth 		Clayton 

																Population		252,043		1,050,114		234,800		116,200		145,331		927,781		744,530		773,930		94,300		236,612		285,030

																Taxes		142,848,670		696,787,000		161,710,151		81,398,688		103,558,170		688,991,000		573,540,000		599,961,006		78,256,289		194,343,000		244,722,821

																Taxes per Capita		$   566.76		$   663.53		$   688.71		$   700.51		$   712.57		$   742.62		$   770.34		$   775.21		$   829.87		$   821.36		$   858.59



																Millage Rate		5.216		5.466		5.716		5.966		6.216		6.466		6.716		6.966

																Tax Increase

																Taxes per Capita























																		$   - 0

																		$   7,822,683.70







 Taxes Per Capita

		CHEROKEE COUNTY BOARD OF COMMISSIONERS

		COMPARISON OF TAX BURDEN PER CAPITA

		CHEROKEE COUNTY TO OTHER METRO-ATLANTA COUNTIES



		Source: Statement of Revenues, Expenditures, and Changes in Fund Balance, Governmental Funds



		FY 2018

		County 		CAFR Period		2018 Census County Population 		Total Governmental Fund Taxes Received 		Per Capita Taxes 		Variance 		2018 County Property Tax Rate 		2018 County Sales Tax Rate 		Ranking               1 = lowest taxes/capita 

		Cherokee 		9/30/18		252,043		142,848,670		$566.76		25.98%		9.138		6		1

		Fulton 		12/31/18		1,050,114		696,787,000		$663.53		47.50%		10.43		7.75		2

		Henry 		6/30/18		234,800		161,710,151		$688.71		53.09%		12.733		7		3

		Fayette 		6/30/18		116,200		81,398,688		$700.51		55.71%		8.128		7		4						 Cherokee County Population		Cherokee 		Fulton 		Henry 		Fayette 		Douglas 		Gwinnett 		DeKalb 		Cobb 		Rockdale 		Forsyth 		Clayton 

		Douglas 		12/31/18		145,331		103,558,170		$712.57		58.40%		10.213		7		5						252,043		$566.76		$663.53		$688.71		$700.51		$712.57		$742.62		$770.34		$775.21		$829.87		$821.36		$858.59

		Gwinnett 		12/31/18		927,781		688,991,000		$742.62		65.08%		13.319		6		6

		DeKalb 		12/31/18		744,530		573,540,000		$770.34		71.24%		20.077		8		9

		Cobb 		9/30/18		773,930		599,961,006		$775.21		72.32%		11.45		6		8						Cherokee Taxes		$142,848,670		$167,239,258		$173,585,654		$176,557,397		$179,597,690		$187,172,790		$194,158,385		$195,387,143		$209,161,716		$207,017,365		$216,401,599

		Rockdale 		12/31/18		94,300		78,256,289		$829.87		84.47%		20.19		7		7						@ Other County Rates

		Forsyth 		12/31/18		236,612		194,343,000		$821.36		82.58%		8.036		7		10

		Clayton 		6/30/18		285,030		244,722,821		$858.59		90.85%		20.596		8		11						Incremental Taxes				$24,390,588		$30,736,985		$33,708,727		$36,749,020		$44,324,121		$51,309,715		$52,538,474		$66,313,047		$64,168,695		$73,552,930

						4,860,671		3,423,268,125

		FY 2017																						Cherokee @5.907 Millage Rate		$12,172,190

																								Total Taxes		$155,020,860

																								Taxes per Capita		$615.06











		County 		CAFR Period		2017 Census County Population 		Total Governmental Fund Taxes Received 		Per Capita Taxes 		Variance 		2017 County Property Tax Rate 		2017 County Sales Tax Rate 		Ranking               1 = lowest taxes/capita 

		Fayette 		6/30/17		111,627		53,698,496		$481.05				8.245		7		1

		Cherokee 		9/30/17		243,136		135,094,237		$555.63		23.51%		9.362		6		2

		Fulton 		12/31/17		1,041,423		575,978,000		$553.07		22.94%		10.63		7.75		4

		Douglas 		12/31/17		143,882		93,548,537		$650.18		44.53%		10.768		7		3

		Henry 		6/30/17		229,000		152,710,036		$666.86		48.23%		12.733		7		7

		DeKalb 		12/31/17		733,900		499,682,000		$680.86		51.35%		12.513		7		5

		Cobb 		9/30/17		753,860		521,102,286		$691.25		53.66%		9.85		6		6

		Gwinnett 		12/31/17		920,260		653,669,000		$710.31		57.89%		13.51		6		8

		Rockdale 		12/31/17		91,679		71,054,610		$775.04		72.28%		20.19		7		9

		Forsyth 		12/31/17		227,967		179,885,000		$789.08		75.40%		8.036		7		10

		Clayton 		6/30/17		280,830		222,922,305		$793.80		76.45%		21.596		8		11

						4,777,564		3,159,344,507

		FY2016

		County 		CAFR Period		2016 Census County Population 		Total Governmental Fund Taxes Received 		Per Capita Taxes 		Variance 		2016 County Property Tax Rate 		2016 County Sales Tax Rate 		Ranking               1 = lowest taxes/capita 

		Fayette 		6/30/16		110,714		51,676,210		$466.75				8.653		7		1

		Cherokee 		9/30/16		240,100		128,474,185		$535.09		18.94%		9.663		6		2

		Douglas 		12/31/16		142,224		78,806,686		$554.10		23.17%		11.267		6		3

		Fulton 		12/31/16		1,023,336		583,667,000		$570.36		26.78%		10.7		7.75		4

		DeKalb 		12/31/16		725,000		456,183,000		$629.22		39.87%		20.32		7		5

		Cobb 		9/30/16		741,334		496,998,051		$670.41		49.02%		9.85		6		6

		Henry 		6/30/16		223,600		150,678,742		$673.88		49.79%		12.733		7		7		x

		Gwinnett 		12/31/16		907,135		615,229,000		$678.21		50.76%		13.176		6		8								- 0

		Rockdale 		12/31/16		90,900		65,951,783		$725.54		61.28%		20.19		7		9

		Forsyth 		12/31/16		221,009		170,877,100		$773.17		71.87%		8.036		7		10

		Clayton 		6/30/16		274,070		214,412,849		$782.33		73.90%		21.596		8		11

						4,699,422		3,012,954,606

		FY2015

		County 		CAFR Period		2013 Census County Population 		Total Governmental Fund Taxes Received 		Per Capita Taxes 		Variance 		2013 County Property Tax Rate 		2013 County Sales Tax Rate 		Ranking               1 = lowest taxes/capita 

		Fayette 		6/30/15		109,664		50,235,661		$458.09				9.34		6		1

		Cherokee 		9/30/15		235,900		121,946,651		$516.94		12.85%		9.908		6		2

		Fulton 		12/31/14		1,010,562		605,771,000		$599.44		30.86%		22.33		7		3

		Henry 		6/30/15		218,700		141,518,030		$647.09		41.26%		15.87		7		4

		DeKalb 		12/31/14		718,400		470,706,000		$655.21		43.03%		20.8		7		5

		Gwinnett 		12/31/15		892,926		600,391,000		$672.39		46.78%		13.579		6		6

		Cobb 		9/30/15		733,860		497,303,435		$677.65		47.93%		10.51		6		7

		Douglas 		12/31/15		140,733		102,081,320		$725.35		58.34%		11.809		7		8

		Rockdale 		12/31/15		89,400		65,200,554		$729.31		59.21%		20.19		7		9

		Forsyth 		12/31/15		212,438		157,187,928		$739.92		61.52%		8.036		7		10

		Clayton 		6/30/15		270,640		201,297,103		$743.78		62.37%		19.869		7		11

						4,633,223		3,013,638,682

		FY2014

		County 		CAFR Period		2013 Census County Population 		Total Governmental Fund Taxes Received 		Per Capita Taxes 		Variance 		2013 County Property Tax Rate 		2013 County Sales Tax Rate 		Ranking               1 = lowest taxes/capita 

		Fayette 		6/30/14		108,365		48,749,712		$449.87				9.45		6		1

		Cherokee 		9/30/14		230,985		112,937,239		$488.94		8.69%		9.908		6		2

		Fulton 		12/31/14		996,319		602,967,000		$605.19		34.53%		24.52		7		3

		DeKalb 		12/31/14		712,900		421,509,000		$591.26		31.43%		21.2		7		4

		Henry 		6/30/14		214,500		129,946,751		$605.81		34.67%		16.3		7		5

		Douglas 		12/31/14		138,776		94,222,318		$678.95		50.92%		12.153		7		6

		Cobb 		9/30/14		726,850		482,026,428		$663.17		47.42%		10.71		6		7

		Gwinnett 		12/31/14		875,418		583,631,000		$666.69		48.20%		13.75		6		8

		Rockdale 		12/31/14		87,900		62,688,957		$713.18		58.53%		20.55		7		9

		Forsyth 		12/31/14		204,302		149,249,000		$730.53		62.39%		7.656		7		10

		Clayton 		6/30/14		272,600		193,474,438		$709.74		57.77%		19.061		7		11

						4,568,915		2,881,401,843

		FY2013

		County 		CAFR Period		2013 Census County Population 		Total Governmental Fund Taxes Received 		Per Capita Taxes 		Variance 		2013 County Property Tax Rate 		2013 County Sales Tax Rate 		Ranking               1 = lowest taxes/capita 

		Fayette 		6/30/13		107,524		47,566,643		$442.38				9.33		6		1

		Cherokee 		9/30/13		223,200		108,580,845		$486.47		9.97%		9.947		6		2

		Fulton 		12/31/13		984,293		520,678,000		$528.99		19.58%		22.95		7		3

		DeKalb 		12/31/13		706,600		401,256,000		$567.87		28.37%		21.21		7		4

		Henry 		6/30/13		211,300		129,960,585		$615.05		39.03%		16.5		7		5

		Cobb 		9/30/13		716,950		455,554,341		$635.41		43.63%		10.91		6		6

		Douglas 		12/31/13		136,379		90,370,261		$662.64		49.79%		12.25		7		7

		Gwinnett 		12/31/13		856,374		551,441,000		$643.93		45.56%		13.75		6		8

		Rockdale 		12/31/13		86,700		61,093,491		$704.65		59.29%		21.01		7		9

		Forsyth 		12/31/13		195,405		140,547,000		$719.26		62.59%		7.656		7		10

		Clayton 		6/30/13		269,610		204,009,329		$756.68		71.05%		19.312		7		11

						4,494,335		2,711,057,495





		County 				2010 Census County Population 		Total Governmental Fund Taxes Received 		Per Capita Taxes 		Variance 		2010 County Property Tax Rate 		2010 County Sales Tax Rate 		Ranking               1 = lowest taxes/capita 

		Fayette 				106,567		48,092,665		$451.29				7.939		6		1

		Cherokee 				214,346		100,817,537		$470.35		4.22%		9.135		6		2

		Fulton 				920,581		515,240,000		$559.69		24.02%		19.52		7		3

		Henry 				203,922		120,367,567		$590.26		30.79%		14.75		7		4

		Douglas 				132,403		82,824,316		$625.55		38.61%		9.9		7		5

		Cobb 				688,078		443,553,657		$644.63		42.84%		11.11		6		6

		DeKalb 				691,893		452,445,000		$653.92		44.90%		28.41		7		7

		Gwinnett 				805,321		537,267,000		$667.15		47.83%		13.02		6		8

		Rockdale 				85,215		62,176,220		$729.64		61.68%		17.15		7		9

		Clayton 				259,424		192,277,114		$741.17		64.23%		20.213		7		10

		Forsyth 				175,511		134,633,000		$767.09		69.98%		7.656		7		11



		*Census Based on US Census Bureau 2010 Reported



&9&Z&F &A		&9&D &T


Fayette 	Cherokee 	Fulton 	Douglas 	Henry 	DeKalb 	Cobb 	Gwinnett 	Rockdale 	Forsyth 	Clayton 	

Cherokee 	Fulton 	Henry 	Fayette 	Douglas 	Gwinnett 	DeKalb 	Cobb 	Rockdale 	Forsyth 	Clayton 	566.76309014731601	663.53462576444076	688.71444207836453	700.50506024096387	712.56765590273244	742.62245077232672	770.33833425113835	775.21352835527762	829.86520678685042	821.35732760806718	
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Cherokee BOC Retreat 
Finance Agenda 1/17/2020

• Investment Rating
What is the Benefit?
Moody’s Scorecard
County Comparisons
Supplemental County Comparisons Detail
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AAA Rating  - What is the benefit?

• Savings to the citizens
• Creditability validation 
• New Business Attraction
• Community Talking Point
• Build Financial Management “Best Practices”
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Moody’s Bond Rating Scorecard

Tool to provide a composite score of a local government’s credit profile

The scorecard is a guideline for discussion, but does not determine the 
final rating.  The rating is determined by a committee which takes the 
scorecard into consideration.

The scorecard is broken down into the following broad rating factors
1. Total Economy/Tax Base =  30%
2. Total Finances = 30%
3. Total Debt/Pensions = 20%
4. Total Management = 20%
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Moody’s Bond Rating Scorecard

Rating Factor Weighted 1 2 3
Factor Factor Weight Score Score AAA AA A

1 Tax Base Size (full value) 10% >$12B $1.4B - $12B $240M - $1.4B

2 Full Value Per Capita 10% >$150,000 $65,000 - $150,000 $35,000,-,$65,000

3
Wealth (Median Family Income) % 
of US median 10% >150% 90% to 150% 75% to 90%
Total Economy /Tax Base 30%

1 Fund Balance (% of revenues) 10% >30% 15% to 30% 5% to 15%

2
5 - year Dollar Change in Fund 
Balance as % of Revenues 5% >25% 10% to 25% 2.5% to 10%

3 Cash Balance (% of revenues) 10% >25% 10% to 25% 2.5% to 10%

4
5-Year Dollar Change in Cash Balance 
as % of Revenues 5% >25% 10% to 25% 2.5% to 10%
Total Finances 30%

1

Institutional Framework - legal 
ability to match  resources with 
spending 10% Very Strong Strong Moderate

2

Operating History - Average of 
Operating Revenues/Operating 
Expenditures 10% >1.05X 1.02x to 1.05x 0.98x to 1.05x
Total Management 20%

1 Debt to Full Value 5% <0.75% 0.75% to 1.75% 1.75% to 4%
2 Debt to Revenue 5% <0.33x 0.33x to .67x 0.67x to 3x

3
Moody's  - adjusted Net Pension 
Liability (3-year avg.) to Full Value 5% <0.9% .09% to 2.1% 2.1% to 4.8%

4
Moody's  - adjusted Net Pension 
Liability (3-year avg.) to Revenue 5% <0.4X 0.4X to 0.8X 0.8X to 3.6X
Total Debt/Pensions 20%

Total Rating 100% 0.5 to 1.5 1.5 to 1.83 1.83 to 2.17
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Scorecard (2)

				Moody's  Operating Ratio  Rating Scale



						AAA		AA		A

				Operating History - Average of Operating Revenues/Operating Expenditures		>1.05X		1.02x to 1.05x		0.98x to 1.05x





Moody's Scorecard Weights

		Economy /Tax Base		30%

		Finances		30%

		Management		20%

		Debt/Pension		20%

		Key Financial Data				2013		2014		2015		2016		2017

		Tax Base Size - Full Value				$   18,367,408,912		$   19,805,407,645		$   21,310,324,555		$   23,138,207,395

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 108


		Population				223,300		230,985		235,900		240,100

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 119


		Median Family Income												72,586

Jimmy H. Marquis: Jimmy H. Marquis:
United States Censes Bureau


		General Fund Balance				9,685,484		11,037,776		13,293,833		26,932,247

		General Fune Revenues				60,186,728		61,499,735		65,553,284		79,940,460		84,515,489

		General Fund Expenditures				56,919,738		60,179,288		63,355,999		77,018,106		83,187,254

		Net Direct Debt										858,300,000

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 44


		Net Pension Liability										50,353,624

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 47


		Net OPEB										5,411,832

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 55




												

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 108
		

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 119
		Ratio Calculations

		Full Value Per Capita				82,254		85,743		90,336		96,369

		Fund Balance  - % of Revenues				16.1%		17.9%		20.3%		33.7%

		Fund Balance Trend - 5 Yr Change/Revenue

		General Fund Operating Ratio - Revenue/Expenditures				1.057		1.022		1.035		1.038		1.016

														2013		2014		2015		2016		2017

		Economy /Tax Base		30%		Aaa		Aa		A		Source

		Tax Base Size (Full Value)		10%		>$12B		1.4B to 12B		240M - 1.4B		CAFR p. 108

		Population										CAFR p. 119		223,300		230,985		235,900		240,100

		Full Value Per Capita		10%		>150,000		65,000 to 150,000		35,000 to 65,000				82,254		85,743		90,336		96,369





		Median Family Income										United States Census Bureau								72,586

		Wealth (Median Family Income)		10%		150% of US median		90% to 150% 		75% to 90%		59,039								123%

						Score		Sub Weight		Weighted Score

		Score

		Tax Base Size (Full Value)

		Full Value Per Capita

		Wealth (Median Family Income)

		Finances

		Fund Balance  - % of Revenues												16.1%		17.9%		20.3%		33.7%

		General Fund Balance												9,685,484		11,037,776		13,293,833		26,932,247

		Revenues												60,186,728		61,499,735		65,553,284		79,940,460

		Fund Balance Trend

		5 Yr chang /Revenue

		General Fund Operating Ratio

		General Fund Revenues/General Fund Expenditures





General Fund Operating Ratios

		General Fund Operating Ratios







						Transfers		Total				Transfers		Total		Operating

		General Fund		Revenue		Source		Revenue		Expenditure		Uses		Expenditures		Ratio		Source



		2012		15,085,636				15,085,636		38,485,483		2,800,037		41,285,520		0.365		CAFR p. 18

		2013		60,186,728				60,186,728		53,239,182		3,680,556		56,919,738		1.057		CAFR p. 20

		2014		61,499,735				61,499,735		54,673,260		5,506,028		60,179,288		1.022		CAFR p.19

		2015		65,553,284		-		65,553,284		58,284,192		5,071,807		63,355,999		1.035		CAFR p.19

		2016		79,940,460				79,940,460		72,326,469		4,691,637		77,018,106		1.038		CAFR p.19

		Pre Audit -2017		84,515,489		-		84,515,489		74,022,254		9,165,000		83,187,254		1.016



		5 Year Avg 2012-2016														0.922

		4 Year Avg 2013-2016														1.038



		5 Year Avg 2013-2017														1.034





		Notes:

		2012		Year end change , only includes 9 months and does not include majority of Property Tax Receipts

		2016		The 10,829,876 Transfer source is the inclusion of the Unincorporated into the General Fund

		2017		The 9,165,000 Transfer Uses includes the 4,000,000 principal debt payment for the RRDA bonds



		The Operating Ratio 5 Year average for 2013-2017  is forecasted to be 1.070 which will place Cherokee County as one of the 

		6 out of 55 counties in Georgia with the highest rating See p. 8 of Moody's analysis.







Moody's

				Moody's Cheat Sheet - Cherokee County GO

				Economy / Tax Base

				- Accounts for 30% of the overall score

																								Full Value		23,138,207,395

				Full Value Tax Base						23,138,207,395		(north of $12bn is a 1)												Population		240100

				Scoring Value						1.35		10%		0.135

																										96,369

				Population						240,100

				Full Value Per Capita						96,369		(north of $150K is a 1, $150-65 is a 2)

				Scoring Value						2.3		10%		0.230

																										General Fund		SPLOST 12		Recreation BF		SPLOST V		Debt Service		TOTAL

				Median Family Income % Nat. Avg						121%		(north of 150% is a 1, 150-90 is a 2)												Revenue		79,940,460		38,171,830		63,165		10,890		6,873,819		125,060,164				23,526,128		148,586,292

				Scoring Value						2.2		10%		0.220										Expenditures		72,326,469		33,855,935		9,157,650		1,086,300		7,644,246		124,070,600



				Finances																		2016		Cash		19,830,572		42,667,328		13,190,811		3,051,636		698,773		79,439,120

																						2012		Cash		3,414,508		38,590		6,606,829		14,731,948		8,084,476		32,876,351		46,562,769

				- Accounts for 30% of the overall score



				Fund Balance						26,932,247												2016		Fund Balance		26,932,247										26,932,247

				Revenues						79,940,460												2012		Fund Balance		4,205,633										4,205,633		22,726,614

				%						33.69%		(north of 30% is a 1, 30%-15% is a 2)

				Scoring Value						2.3		10%		0.230

																										2016				2015				2014				2013				2012

																										Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure

				5-Year $ Change in Fund Balance						22,726,614														General Fund		79,940,460		72,326,469		65,553,284		58,284,192		61,499,735		54,673,260		60,186,728		53,239,182		15,085,636		38,485,483

				Revenues						79,940,460														SPLOST 12		38,171,830		33,855,935		36,308,711		26,544,161		33,680,848		20,767,373		37,839,333		25,648,565		7,688,567		5,764,293

				%						28.43%		(north of 25% is a 1, 25%-10% is a 2)												Recreation Bond Fund		63,165		9,157,650		296,223		4,444,458		66,004		8,307,801		762,115		16,034,147		33,414		8,216,969

				Scoring Value						2.2		5%		0.110										SPLOST V		10,890		1,086,300		5,752		768,145		2,255		1,844,917		118,843		5,333,772		16,740,048		8,947,424

																								Debt Service		6,873,819		7,644,246		6,098,328		6,700,035		5,768,841		5,235,442		5,744,887		12,945,967		688,154		4,377,992

																								TOTAL		125,060,164		124,070,600		108,262,298		96,740,991		101,017,683		90,828,793		104,651,906		113,201,633		40,235,819		65,792,161

				Cash						79,439,120

				Revenues						79,940,460																		1.01				1.12				1.11				0.92				0.61

				%						99.37%		(north of 25% is a 1, 25%-10% is a 2)												5yr average				0.96

				Scoring Value						0.5		10%		0.050

																								Net Direct Debt		85,830,000



				5-Year $ Change in Cash Position						46,562,769														Pension		50,353,624						0.2170719494

				Revenues						79,940,460														OPEB		5,411,832

				%						58.25%		(north of 25% is a 1, 25%-10% is a 2)												TOTAL		55,765,456

				Scoring Value						1		5%		0.050



				Management



				- Accounts for 20% of the overall score																						13,293,833

																										9.60%

				GA Counties have a Aaa institutional framework score according to Moody's																						138,477,427.08

				Scoring Value						1		10%		0.100



				Cherokee County's 5-yr avg operating revs / operating expenditures greater than 0.96x (0.98x-0.95x) is a Baa score

				Scoring Value						4.2		10%		0.420



				Debt / Pension



				- Accounts for 20% of the overall score



				Net Direct Debt						85,830,000

				Full Value						23,138,207,395

				%						0.37%		(below 0.75% is a 1, 0.75% -1.75% is a 2)

				Scoring Value						1		5%		0.050



				Net Direct Debt						85,830,000

				Operating Revenues						79,940,460

				x						1.07		(below 0.33x is a 1, 0.33x -0.67x is a 2; 0.67x - 3.0x is a 3)

				Scoring Value						                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     		5%		ERROR:#VALUE!



				Net Pension/OPEB Liability						55,765,456

				Full Value						23,138,207,395

				%						0.24%		(below 0.9% is a 1)

				Scoring Value						1		5%		0.050



				Net Pension/OPEB Liability						55,765,456

				Operating Revenues						125,060,164

				%						0.45		(below 0.4x is a 1)

				Scoring Value						2.05		5%		0.103



												TOTAL		ERROR:#VALUE!





Scorecard

				Moody's Municipal Bond Rating Methodology

				Cherokee County

																				Cherokee		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Rating		Factor				Weighted		1		2		3

		Factor		Factor		Weight		Score		Score		AAA		AA		A

		1		Tax Base Size (full value)		10%						>$12B		$1.4B - $12B		$240M - $1.4B		Score		1		1		1		1		1		1		1		2

																		Weighted

		2		Full Value Per Capita		10%						>$150,000		$65,000 - $150,000		$35,000,-,$65,000

		3		Wealth (Median Family Income) % of US median		10%						>150% 		90% to 150%		75% to 90%

				Total Economy /Tax Base		30%



		1		Fund Balance (% of revenues)		10%						>30%		15% to 30%		5% to 15%

		2		5 - year Dollar Change in Fund Balance as % of Revenues		5%						>25%		10% to 25%		2.5% to 10%

		3		Cash Balance (% of revenues)		10%						>25%		10% to 25%		2.5% to 10%

		4		5-Year Dollar Change in Cash Balance as % of Revenues		5%						>25%		10% to 25%		2.5% to 10%

				Total Finances		30%



		1		Institutional Framework - legal ability to match  resources with spending		10%						Very Strong		Strong		Moderate

		2		Operating History - Average of Operating Revenues/Operating Expenditures		10%						>1.05X		1.02x to 1.05x		0.98x to 1.05x

				Total Management		20%



		1		Debt to Full Value		5%						<0.75%		0.75% to 1.75%		1.75% to 4%

		2		Debt to Revenue		5%						<0.33x		0.33x to .67x		0.67x to 3x

		3		Moody's  - adjusted Net Pension Liability (3-year avg.) to Full Value		5%						<0.9%		.09% to 2.1%		2.1% to 4.8%

		4		Moody's  - adjusted Net Pension Liability (3-year avg.) to Revenue		5%						<0.4X		0.4X to 0.8X		0.8X to 3.6X

				Total Debt/Pensions		20%



				Total Rating		100%						0.5 to 1.5		1.5 to 1.83		1.83 to 2.17





Sheet1

				Revenue and Expenditure Trend Analysis

				FY2012 - FY2016





				2012		2012		2013		2013		2014		2014		2015		2015		2016		2016						2012

				Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure

		General Fund		15,085,636		38,485,483		60,186,728		53,239,182		61,499,735		54,673,260		65,553,284		58,284,192		79,940,460		72,326,469

		Fire District		3,258,334		12,128,052		18,554,037		16,903,075		18,877,590		18,717,066		21,346,381		20,678,933		23,526,128		22,942,438

		Insurance Premium		7,465,759		4,341,886

		Unincorporated County Services						8,330,168		6,041,238

		SPLOST V		16,740,048		8,947,424		0		0		0		0		0		0		0		0

		SPLOST 12		7,688,567		5,764,293		37,839,333		25,648,565		20,767,373		20,767,373		36,308,711		26,544,161		38,171,830		33,855,935

		Recreation Bond Fund		33,414		8,216,969		762,115		16,034,147		8,307,801		8,307,801		296,223		4,444,458		63,165		9,157,650

		Other Governmental		10,284,815		16,610,240		20,096,890		33,491,312		30,637,510		32,133,420		36,031,151		36,537,129		26,217,750		28,394,529

		TOTAL Governmental		60,556,573		94,494,347		145,769,271		151,357,519		140,090,009		134,598,920		159,535,750		146,488,873		167,919,333		166,677,021



		Source		2012 CAFR		2012 CAFR		2013 CAFR		2013 CAFR		2014 CAFR		2014 CAFR		2015 CAFR		2015 CAFR		2016 CAFR		2016 CAFR

				p. 18		p. 18		p. 20		p. 20		p.19		p.19		p.19		p.19		p.19		p.19



















				Operating Ratio Analysis

														5 Yr		4Yr

				2013		2013		2014		2015		2016		Average		Average

		General Fund		0.392		1.130		1.125		1.125		1.105		0.975		1.12

		Fire District		0.269		1.098		1.009		1.032		1.025		0.887		1.04

		Insurance Premium		1.719										1.719

		Unincorporated County Services				1.379								1.379		1.38

		SPLOST V		1.871										1.871

		SPLOST 12		1.334		1.475		1.000		1.368		1.127		1.261		1.24

		Recreation Bond Fund		0.004		0.048		1.000		0.067		0.007		0.225		0.28

		Other Governmental		0.619		0.600		0.953		0.986		0.923		0.816		0.87



		TOTAL Governmental		0.641		0.963		1.041		1.089		1.007		0.948		1.025





Scorecard Data (2)

				Fiscal Year												2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating												Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

						Cherokee County 4 Year History										Cher		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Total Economy/Tax Base		2013		2014		2015		2016

				Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315				20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

				Full Value Per Capita ($)		84,147		89,233		89,700		87,248				87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

				Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6				122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6



				Total Finances

				General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3				30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

				5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6				-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

				General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7				21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

				5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5				8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6



				Total Management

				Institutional Framework - legal ability to match resources with spending

				Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9				0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1



				Total Debt/Pensions

				Direct Net Debt as % of Full Value		0.4		0.5		0.4		0.4				0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

				Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3				57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A				0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

				3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A				63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4







				Rating		1		2		3		Factor

				Factor		AAA		AA		A		Weight

				Tax Base Size (full value)		>$12B		$1.4B - $12B		$240M - $1.4B		10%		0.1		1		1		1		1		1		1		1		2

				Full Value Per Capita		>$150,000		$65,000 - $150,000		$35,000,-,$65,000		10%		0.2		2		2		2		2		2		2		2		3

				Wealth (Median Family Income) % of US median		>150% 		90% to 150%		75% to 90%		10%		0.2		2		2		2		1		2		2		2		2

				Total Economy /Tax Base								30%



				Fund Balance (% of revenues)		>30%		15% to 30%		5% to 15%		10%		0.1		1		2		1		1		2		1		1		1

				5 - year Dollar Change in Fund Balance as % of Revenues		>25%		10% to 25%		2.5% to 10%		5%		0.15		3		3		3		1		3		3		3		1

				Cash Balance (% of revenues)		>25%		10% to 25%		2.5% to 10%		10%		0.2		2		3		1		1		1		1		1		1

				5-Year Dollar Change in Cash Balance as % of Revenues		>25%		10% to 25%		2.5% to 10%		5%				2		2		3		2		3		1		2		1

				Total Finances								30%



				Institutional Framework - legal ability to match  resources with spending		Very Strong		Strong		Moderate		10%		0.1		1		1		1		1		1		1		1		1

				Operating History - Average of Operating Revenues/Operating Expenditures		>1.05X		1.02x to 1.05x		0.98x to 1.05x		10%		0.3		3		2		3		2		2		1		2		1

				Total Management								20%



				Debt to Full Value		<0.75%		0.75% to 1.75%		1.75% to 4%		5%		0.05		1		1		1		2		1		1		1		2

				Debt to Revenue		<0.33x		0.33x to .67x		0.67x to 3x		5%		0.05		1		3

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Full Value		<0.9%		.09% to 2.1%		2.1% to 4.8%		5%		0.05		1

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Revenue		<0.4X		0.4X to 0.8X		0.8X to 3.6X		5%		0.1		2

				Total Debt/Pensions								20%



				Total Rating		0.5 to 1.5		1.5 to 1.83		1.83 to 2.17		100%		160%





































































































































































































































































































































































































































































































































































































































Data Analysis (2)

						Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

						Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

								2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Item		Debt Statistics & Ratios

				1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

				2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

						Financial Statistics & Ratios

				10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

				11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

				12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

				13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

				14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

				15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

				16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

				17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

				18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

				19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

				20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

				21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

				34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

				35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

						Governmental Activities Statistics and Ratios

				36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

				37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

				40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

				48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

				50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

				51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

				52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

				59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

				69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

						Pension Statistics and Ratios

						Tax Base Statistics and Ratios

		Economy /Tax Base		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		Economy /Tax Base		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		  		100,483		114,153		118,600		127,903		80,695		78,086		59,207

						Demographic Statistics

				100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		Economy /Tax Base		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

				102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

				103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

				104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

				105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

				106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

				107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

				108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

				109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

				110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

				111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		Economy /Tax Base		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		Economy /Tax Base		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		Economy /Tax Base		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

				115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

				116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

				117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

				118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

				119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

				120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

				121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

				122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

				123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

				124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

				127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

				128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

				129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

















Data Analysis

				Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

						2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

		Item		Debt Statistics & Ratios

		1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

		2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

		4		Direct Net Debt Per Capita ($)		329		449		395		362		362		712		308		1,109		478		117		236		553

		6		Overall Net Debt Per Capita ($)		2,010		1,874		2,200		1,972		1,972		959		805		2,935		1,109		1,468		1,281		1,149

		7		Debt Service as % of Operating Expenditures		10.3		5.5		5.8		5.7		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

		9		Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

		10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

		11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

		12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

		13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

		14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

		15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

		20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

		21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

		22		Unrestricted, Spendable Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		23		Unrestricted, Uncommitted Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

		24		Unassigned Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

		25		Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		26		Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

		27		Unassigned Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

		28		Unrestricted, Spendable Fund Balance (Operating Funds)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		29		Unrestricted, Uncommitted Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

		30		Unassigned Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

		31		Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		32		Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

		33		Unassigned Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

		34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

		35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

		36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

		37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

		38		Operating Surplus (Deficit) ($000)		21,862		11,879		14,394		20,322		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

		39		Principal Paid ($000)		11,048		3,687		4,725		4,103		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

		40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

		41		Receivables ($000)		69,083		74,512		15,231		88,846		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

		42		Total Current Assets ($000)		132,945		167,569		116,885		190,305		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

		43		Notes & Operating Loans ($000)		-1,265		0		0		0

		44		Other Current Liabilities ($000)		-16,199		-18,060		-19,773		-20,878		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

		45		Net Current Assets ($000)		115,482		149,509		97,111		169,428		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

		46		Long-Term, Illiquid Assets ($000)		719		619		3,268		13,613		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

		47		Capital Assets, Net of Depreciation ($000)		1,072,461		1,042,031		1,009,939		998,638		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

		48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

		49		Net Assets Restricted for Debt Service ($000)		769		1,364		730		485		485		20,766		872		15,629		19,205		15,975		4,381		5,385

		50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

		51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

		52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

		53		Other Non-Current Liabilities ($000)		60,110		66,693		5,157		76,768		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

		54		Net Assets ($000)		1,053,944		1,028,566		980,529		971,241		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

		55		Net Assets, Excluding Capital Assets ($000)		42,039		52,399		37,508		48,429		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

		56		Unrestricted Net Assets ($000)		1,298		-5,633		-33,327		-18,434		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

		57		Quick Ratio		3.7		5.2		5.1		4.9		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

		58		Current Ratio		7.6		9.3		5.9		9.1		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

		59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

		60		Net Current Assets as % of Operating Revenues		83.0		104.8		62.0		104.4		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

		61		Net Assets, Excluding Capital Assets as % of Operating Revenues		30.2		36.7		24.0		29.8		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

		62		Unrestricted Net Assets as % of Operating Revenues		0.9		-3.9		-21.3		-11.4		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

		63		Long-Term Debt as % of Net Capital Assets		6.7		9.0		8.6		8.7		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

		64		Long-Term Debt as % of Operating Revenues		51.6		65.4		55.4		53.2		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

		65		Unfunded Long-Term Debt as % of Operating Revenues		51.0		64.5		54.9		52.9		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

		66		Estimated Average Age of Capital Assets, Years		9.0		9.7		10.6		11.3		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

		67		Estimated Useful Life of Capital Assets, Years		16.4		15.4		15.0		13.8		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

		68		Capital Asset  Reinvestment Ratio (%)		87.0		43.3		51.0		81.6		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

		69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

		70		Single/Agent Actuarial Requirement ($000)		4,090.2		3,958.6		4,044.8		4,829.5		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

		71		Calculated Share of CSP Actuarial Pmt ($000)		N/A		N/A		1,173.0		1,320.2		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

		72		Calculated Total Actuarial Requirements ($000)		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		73		Issuer Contribution ($000)		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		74		Calculated Total Actuarial Shortfall ($000)		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		75		Calculated Total Actuarial Requirements ($000) - net of support		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		76		Calculated Total Contributions ($000) - net of support		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		77		Calculated Total Actuarial Shortfall ($000) - net of support		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		78		OPEB Contributions ($000)		1,073.2		365.8		513.0		N/A		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

		79		Accrued Liabilities ($000)		79,597.9		84,678.2		143,055.1		153,647.0		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

		80		Reported Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		81		Unfunded Liabilities ($000)		33,569.8		33,771.2		49,118.0		60,072.8		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

		82		Liabilities ($000)		125,350.2		115,716.6		225,447.5		232,214.4		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

		83		Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		84		ANPL - Net of Support ($000)		79,322.1		64,809.6		131,510.4		138,640.2		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

		85		Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		3.1		3.0		3.6		4.0		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

		86		Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		0.9		2.4		3.1		4.0		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

		87		Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		2.2		0.6		0.5		0.1		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

		88		OPEB Contributions ($000) / Operating Revenues (%)		0.8		0.3		0.4		N/A		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

		89		(ANPL - net of support) / Operating Revenues		0.6		0.5		0.9		0.9		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

		90		(ANPL - net of support) / Full Value (%)		0.4		0.3		0.6		0.7		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

		91		ANPL - net of support (AVG)		60,233.9		68,242.2		91,880.7		111,653.4		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

		92		3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

		93		3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

		94		Tread Water Payment - net of support		N/A		N/A		4,050.5		3,977.0		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

		95		Tread Water - net of support / Operating Revenues (%)		N/A		N/A		2.8		2.6		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Tax Base Statistics and Ratios

		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

		98		Average Annual Increase in Full Value (%)		-4.5		-2.5		-0.3		1.6		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

		99		Top Ten TaxPayers as % of Total		2.6		2.6		2.8		2.8		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1

				Demographic Statistics

		100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

		102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

		103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

		104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

		105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

		106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

		107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

		108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

		109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

		110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

		111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

		115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

		116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

		117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

		118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

		119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

		120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

		121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

		122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

		123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

		124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

		125		Population Change 2000-2010 (%)		51.1		51.1		51.1		51.1		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

		126		Population Change 1990-2000 (%)		57.3		57.3		57.3		57.3		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

		127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

		128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

		129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

		130		Median Gross Rent (ACS Data)		998		997		1,010		N/A		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

		131		Median Gross Rent (2010 Census)		936		936		936		936		936		933		1,057		1,078		929		954		1,003		907

		132		Poverty Rate (%) (2010 Census)		7.4		7.4		7.4		7.4		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

		133		Poverty Rate (%) (2000 Census)		5.3		5.3		5.3		5.3		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

		134		% Built Before 1939 (ACS Data)		2.0		2.0		2.0		N/A		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

		135		% Built Before 1939 (2010 Census)		1.9		1.9		1.9		1.9		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

		136		% Built Since Last Census (ACS Data)		1.0		1.0		0.0		N/A		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

		137		% Built Since Last Census (2010 Census)		36.5		36.5		36.5		36.5		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

		138		County Per Capita Personal Income (BEA Data)		40,387		41,967		43,878		N/A		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

		139		County Per Capita Personal Income as % of State (BEA Data)		108.7		108.1		108.9		N/A		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

		140		County Per Capita Personal Income as % of US (BEA Data)		90.8		90.4		91.2		N/A		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

		141		County Annual Unemployment Rate (BLS Data, %) 		6.5		5.5		4.6		N/A		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

		142		County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		2.1		3.8		4.7		N/A		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

		143		Occupied Housing Units (ACS Data)		76,144		77,654		79,133		N/A		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

		144		Seasonal Homes (ACS Data)		525		460		338		N/A		338		1,471		232		1,037		6,444		1,154		523		90

		145		No. Persons/Household (ACS Data)		3		3		3		N/A		3		3		3		3		3		3		3		3

		146		Median Age (ACS Data)		37		37		37		N/A		37		36		43		38		35		35		36		35

		147		% of Population 65 and Over (ACS Data)		10.0		10.6		11.2		N/A		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

		148		% of Population Less than 5 (ACS Data)		7.0		6.7		6.5		N/A		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

		149		% of Population School Age (ACS Data)		20.1		20.0		20.0		N/A		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

		150		% of Population Working Age (ACS Data)		62.9		62.7		62.3		N/A		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

		151		% Owner Occupied (ACS Data)		79.1		78.3		77.4		N/A		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

		152		% Below Poverty Level (ACS Data)		10.0		10.0		11.0		N/A		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0

















Scorecard Data

				Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

						2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

		Item		Debt Statistics & Ratios

		1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

		2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

		3		Direct Net Debt as % of Full Value		0.4		0.5		0.4		0.4		0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

		4		Direct Net Debt Per Capita ($)		329		449		395		362		362		712		308		1,109		478		117		236		553

		5		Debt Burden (Overall Net Debt as % Full Value)		2.4		2.1		2.5		2.3		2.3		1.0		0.7		2.5		0.8		1.8		1.6		1.9

		6		Overall Net Debt Per Capita ($)		2,010		1,874		2,200		1,972		1,972		959		805		2,935		1,109		1,468		1,281		1,149

		7		Debt Service as % of Operating Expenditures		10.3		5.5		5.8		5.7		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

		8		Adjusted Debt Burden as % of Full Value		N/A		N/A		N/A		N/A		1.7		0.4		0.9		2.6		0.8		1.4		4.1		2.6

		9		Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

		10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

		11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

		12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

		13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

		14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

		15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

		20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

		21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

		22		Unrestricted, Spendable Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		23		Unrestricted, Uncommitted Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

		24		Unassigned Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

		25		Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		26		Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

		27		Unassigned Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

		28		Unrestricted, Spendable Fund Balance (Operating Funds)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		29		Unrestricted, Uncommitted Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

		30		Unassigned Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

		31		Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		32		Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

		33		Unassigned Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

		34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

		35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

		36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

		37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

		38		Operating Surplus (Deficit) ($000)		21,862		11,879		14,394		20,322		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

		39		Principal Paid ($000)		11,048		3,687		4,725		4,103		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

		40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

		41		Receivables ($000)		69,083		74,512		15,231		88,846		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

		42		Total Current Assets ($000)		132,945		167,569		116,885		190,305		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

		43		Notes & Operating Loans ($000)		-1,265		0		0		0

		44		Other Current Liabilities ($000)		-16,199		-18,060		-19,773		-20,878		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

		45		Net Current Assets ($000)		115,482		149,509		97,111		169,428		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

		46		Long-Term, Illiquid Assets ($000)		719		619		3,268		13,613		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

		47		Capital Assets, Net of Depreciation ($000)		1,072,461		1,042,031		1,009,939		998,638		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

		48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

		49		Net Assets Restricted for Debt Service ($000)		769		1,364		730		485		485		20,766		872		15,629		19,205		15,975		4,381		5,385

		50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

		51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

		52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

		53		Other Non-Current Liabilities ($000)		60,110		66,693		5,157		76,768		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

		54		Net Assets ($000)		1,053,944		1,028,566		980,529		971,241		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

		55		Net Assets, Excluding Capital Assets ($000)		42,039		52,399		37,508		48,429		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

		56		Unrestricted Net Assets ($000)		1,298		-5,633		-33,327		-18,434		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

		57		Quick Ratio		3.7		5.2		5.1		4.9		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

		58		Current Ratio		7.6		9.3		5.9		9.1		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

		59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

		60		Net Current Assets as % of Operating Revenues		83.0		104.8		62.0		104.4		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

		61		Net Assets, Excluding Capital Assets as % of Operating Revenues		30.2		36.7		24.0		29.8		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

		62		Unrestricted Net Assets as % of Operating Revenues		0.9		-3.9		-21.3		-11.4		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

		63		Long-Term Debt as % of Net Capital Assets		6.7		9.0		8.6		8.7		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

		64		Long-Term Debt as % of Operating Revenues		51.6		65.4		55.4		53.2		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

		65		Unfunded Long-Term Debt as % of Operating Revenues		51.0		64.5		54.9		52.9		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

		66		Estimated Average Age of Capital Assets, Years		9.0		9.7		10.6		11.3		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

		67		Estimated Useful Life of Capital Assets, Years		16.4		15.4		15.0		13.8		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

		68		Capital Asset  Reinvestment Ratio (%)		87.0		43.3		51.0		81.6		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

		69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

		70		Single/Agent Actuarial Requirement ($000)		4,090.2		3,958.6		4,044.8		4,829.5		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

		71		Calculated Share of CSP Actuarial Pmt ($000)		N/A		N/A		1,173.0		1,320.2		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

		72		Calculated Total Actuarial Requirements ($000)		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		73		Issuer Contribution ($000)		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		74		Calculated Total Actuarial Shortfall ($000)		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		75		Calculated Total Actuarial Requirements ($000) - net of support		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		76		Calculated Total Contributions ($000) - net of support		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		77		Calculated Total Actuarial Shortfall ($000) - net of support		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		78		OPEB Contributions ($000)		1,073.2		365.8		513.0		N/A		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

		79		Accrued Liabilities ($000)		79,597.9		84,678.2		143,055.1		153,647.0		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

		80		Reported Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		81		Unfunded Liabilities ($000)		33,569.8		33,771.2		49,118.0		60,072.8		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

		82		Liabilities ($000)		125,350.2		115,716.6		225,447.5		232,214.4		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

		83		Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		84		ANPL - Net of Support ($000)		79,322.1		64,809.6		131,510.4		138,640.2		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

		85		Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		3.1		3.0		3.6		4.0		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

		86		Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		0.9		2.4		3.1		4.0		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

		87		Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		2.2		0.6		0.5		0.1		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

		88		OPEB Contributions ($000) / Operating Revenues (%)		0.8		0.3		0.4		N/A		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

		89		(ANPL - net of support) / Operating Revenues		0.6		0.5		0.9		0.9		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

		90		(ANPL - net of support) / Full Value (%)		0.4		0.3		0.6		0.7		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

		91		ANPL - net of support (AVG)		60,233.9		68,242.2		91,880.7		111,653.4		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

		92		3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

		93		3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

		94		Tread Water Payment - net of support		N/A		N/A		4,050.5		3,977.0		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

		95		Tread Water - net of support / Operating Revenues (%)		N/A		N/A		2.8		2.6		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Tax Base Statistics and Ratios

		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

		98		Average Annual Increase in Full Value (%)		-4.5		-2.5		-0.3		1.6		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

		99		Top Ten TaxPayers as % of Total		2.6		2.6		2.8		2.8		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1

				Demographic Statistics

		100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

		102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

		103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

		104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

		105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

		106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

		107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

		108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

		109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

		110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

		111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

		115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

		116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

		117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

		118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

		119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

		120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

		121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

		122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

		123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

		124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

		125		Population Change 2000-2010 (%)		51.1		51.1		51.1		51.1		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

		126		Population Change 1990-2000 (%)		57.3		57.3		57.3		57.3		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

		127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

		128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

		129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

		130		Median Gross Rent (ACS Data)		998		997		1,010		N/A		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

		131		Median Gross Rent (2010 Census)		936		936		936		936		936		933		1,057		1,078		929		954		1,003		907

		132		Poverty Rate (%) (2010 Census)		7.4		7.4		7.4		7.4		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

		133		Poverty Rate (%) (2000 Census)		5.3		5.3		5.3		5.3		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

		134		% Built Before 1939 (ACS Data)		2.0		2.0		2.0		N/A		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

		135		% Built Before 1939 (2010 Census)		1.9		1.9		1.9		1.9		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

		136		% Built Since Last Census (ACS Data)		1.0		1.0		0.0		N/A		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

		137		% Built Since Last Census (2010 Census)		36.5		36.5		36.5		36.5		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

		138		County Per Capita Personal Income (BEA Data)		40,387		41,967		43,878		N/A		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

		139		County Per Capita Personal Income as % of State (BEA Data)		108.7		108.1		108.9		N/A		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

		140		County Per Capita Personal Income as % of US (BEA Data)		90.8		90.4		91.2		N/A		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

		141		County Annual Unemployment Rate (BLS Data, %) 		6.5		5.5		4.6		N/A		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

		142		County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		2.1		3.8		4.7		N/A		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

		143		Occupied Housing Units (ACS Data)		76,144		77,654		79,133		N/A		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

		144		Seasonal Homes (ACS Data)		525		460		338		N/A		338		1,471		232		1,037		6,444		1,154		523		90

		145		No. Persons/Household (ACS Data)		3		3		3		N/A		3		3		3		3		3		3		3		3

		146		Median Age (ACS Data)		37		37		37		N/A		37		36		43		38		35		35		36		35

		147		% of Population 65 and Over (ACS Data)		10.0		10.6		11.2		N/A		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

		148		% of Population Less than 5 (ACS Data)		7.0		6.7		6.5		N/A		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

		149		% of Population School Age (ACS Data)		20.1		20.0		20.0		N/A		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

		150		% of Population Working Age (ACS Data)		62.9		62.7		62.3		N/A		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

		151		% Owner Occupied (ACS Data)		79.1		78.3		77.4		N/A		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

		152		% Below Poverty Level (ACS Data)		10.0		10.0		11.0		N/A		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0
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Data

				Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1				 

						2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

		Item		Debt Statistics & Ratios

		1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

		2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

		3		Direct Net Debt as % of Full Value		0.4		0.5		0.4		0.4		0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

		4		Direct Net Debt Per Capita ($)		329		449		395		362		362		712		308		1,109		478		117		236		553

		5		Debt Burden (Overall Net Debt as % Full Value)		2.4		2.1		2.5		2.3		2.3		1.0		0.7		2.5		0.8		1.8		1.6		1.9

		6		Overall Net Debt Per Capita ($)		2,010		1,874		2,200		1,972		1,972		959		805		2,935		1,109		1,468		1,281		1,149

		7		Debt Service as % of Operating Expenditures		10.3		5.5		5.8		5.7		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

		8		Adjusted Debt Burden as % of Full Value		N/A		N/A		N/A		N/A		1.7		0.4		0.9		2.6		0.8		1.4		4.1		2.6

		9		Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

		10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

		11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

		12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

		13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

		14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

		15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

		20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

		21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

		22		Unrestricted, Spendable Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		23		Unrestricted, Uncommitted Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

		24		Unassigned Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

		25		Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		26		Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

		27		Unassigned Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

		28		Unrestricted, Spendable Fund Balance (Operating Funds)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		29		Unrestricted, Uncommitted Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

		30		Unassigned Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

		31		Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		32		Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

		33		Unassigned Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

		34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

		35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

		36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

		37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

		38		Operating Surplus (Deficit) ($000)		21,862		11,879		14,394		20,322		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

		39		Principal Paid ($000)		11,048		3,687		4,725		4,103		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

		40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

		41		Receivables ($000)		69,083		74,512		15,231		88,846		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

		42		Total Current Assets ($000)		132,945		167,569		116,885		190,305		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

		43		Notes & Operating Loans ($000)		-1,265		0		0		0

		44		Other Current Liabilities ($000)		-16,199		-18,060		-19,773		-20,878		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

		45		Net Current Assets ($000)		115,482		149,509		97,111		169,428		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

		46		Long-Term, Illiquid Assets ($000)		719		619		3,268		13,613		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

		47		Capital Assets, Net of Depreciation ($000)		1,072,461		1,042,031		1,009,939		998,638		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

		48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

		49		Net Assets Restricted for Debt Service ($000)		769		1,364		730		485		485		20,766		872		15,629		19,205		15,975		4,381		5,385

		50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

		51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

		52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

		53		Other Non-Current Liabilities ($000)		60,110		66,693		5,157		76,768		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

		54		Net Assets ($000)		1,053,944		1,028,566		980,529		971,241		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

		55		Net Assets, Excluding Capital Assets ($000)		42,039		52,399		37,508		48,429		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

		56		Unrestricted Net Assets ($000)		1,298		-5,633		-33,327		-18,434		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

		57		Quick Ratio		3.7		5.2		5.1		4.9		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

		58		Current Ratio		7.6		9.3		5.9		9.1		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

		59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

		60		Net Current Assets as % of Operating Revenues		83.0		104.8		62.0		104.4		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

		61		Net Assets, Excluding Capital Assets as % of Operating Revenues		30.2		36.7		24.0		29.8		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

		62		Unrestricted Net Assets as % of Operating Revenues		0.9		-3.9		-21.3		-11.4		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

		63		Long-Term Debt as % of Net Capital Assets		6.7		9.0		8.6		8.7		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

		64		Long-Term Debt as % of Operating Revenues		51.6		65.4		55.4		53.2		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

		65		Unfunded Long-Term Debt as % of Operating Revenues		51.0		64.5		54.9		52.9		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

		66		Estimated Average Age of Capital Assets, Years		9.0		9.7		10.6		11.3		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

		67		Estimated Useful Life of Capital Assets, Years		16.4		15.4		15.0		13.8		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

		68		Capital Asset  Reinvestment Ratio (%)		87.0		43.3		51.0		81.6		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

		69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

		70		Single/Agent Actuarial Requirement ($000)		4,090.2		3,958.6		4,044.8		4,829.5		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

		71		Calculated Share of CSP Actuarial Pmt ($000)		N/A		N/A		1,173.0		1,320.2		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

		72		Calculated Total Actuarial Requirements ($000)		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		73		Issuer Contribution ($000)		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		74		Calculated Total Actuarial Shortfall ($000)		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		75		Calculated Total Actuarial Requirements ($000) - net of support		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		76		Calculated Total Contributions ($000) - net of support		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		77		Calculated Total Actuarial Shortfall ($000) - net of support		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		78		OPEB Contributions ($000)		1,073.2		365.8		513.0		N/A		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

		79		Accrued Liabilities ($000)		79,597.9		84,678.2		143,055.1		153,647.0		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

		80		Reported Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		81		Unfunded Liabilities ($000)		33,569.8		33,771.2		49,118.0		60,072.8		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

		82		Liabilities ($000)		125,350.2		115,716.6		225,447.5		232,214.4		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

		83		Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		84		ANPL - Net of Support ($000)		79,322.1		64,809.6		131,510.4		138,640.2		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

		85		Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		3.1		3.0		3.6		4.0		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

		86		Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		0.9		2.4		3.1		4.0		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

		87		Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		2.2		0.6		0.5		0.1		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

		88		OPEB Contributions ($000) / Operating Revenues (%)		0.8		0.3		0.4		N/A		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

		89		(ANPL - net of support) / Operating Revenues		0.6		0.5		0.9		0.9		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

		90		(ANPL - net of support) / Full Value (%)		0.4		0.3		0.6		0.7		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

		91		ANPL - net of support (AVG)		60,233.9		68,242.2		91,880.7		111,653.4		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

		92		3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

		93		3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

		94		Tread Water Payment - net of support		N/A		N/A		4,050.5		3,977.0		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

		95		Tread Water - net of support / Operating Revenues (%)		N/A		N/A		2.8		2.6		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Tax Base Statistics and Ratios

		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

		98		Average Annual Increase in Full Value (%)		-4.5		-2.5		-0.3		1.6		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

		99		Top Ten TaxPayers as % of Total		2.6		2.6		2.8		2.8		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1

				Demographic Statistics

		100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

		102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

		103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

		104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

		105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

		106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

		107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

		108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

		109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

		110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

		111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

		115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

		116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

		117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

		118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

		119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

		120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

		121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

		122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

		123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

		124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

		125		Population Change 2000-2010 (%)		51.1		51.1		51.1		51.1		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

		126		Population Change 1990-2000 (%)		57.3		57.3		57.3		57.3		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

		127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

		128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

		129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

		130		Median Gross Rent (ACS Data)		998		997		1,010		N/A		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

		131		Median Gross Rent (2010 Census)		936		936		936		936		936		933		1,057		1,078		929		954		1,003		907

		132		Poverty Rate (%) (2010 Census)		7.4		7.4		7.4		7.4		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

		133		Poverty Rate (%) (2000 Census)		5.3		5.3		5.3		5.3		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

		134		% Built Before 1939 (ACS Data)		2.0		2.0		2.0		N/A		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

		135		% Built Before 1939 (2010 Census)		1.9		1.9		1.9		1.9		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

		136		% Built Since Last Census (ACS Data)		1.0		1.0		0.0		N/A		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

		137		% Built Since Last Census (2010 Census)		36.5		36.5		36.5		36.5		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

		138		County Per Capita Personal Income (BEA Data)		40,387		41,967		43,878		N/A		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

		139		County Per Capita Personal Income as % of State (BEA Data)		108.7		108.1		108.9		N/A		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

		140		County Per Capita Personal Income as % of US (BEA Data)		90.8		90.4		91.2		N/A		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

		141		County Annual Unemployment Rate (BLS Data, %) 		6.5		5.5		4.6		N/A		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

		142		County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		2.1		3.8		4.7		N/A		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

		143		Occupied Housing Units (ACS Data)		76,144		77,654		79,133		N/A		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

		144		Seasonal Homes (ACS Data)		525		460		338		N/A		338		1,471		232		1,037		6,444		1,154		523		90

		145		No. Persons/Household (ACS Data)		3		3		3		N/A		3		3		3		3		3		3		3		3

		146		Median Age (ACS Data)		37		37		37		N/A		37		36		43		38		35		35		36		35

		147		% of Population 65 and Over (ACS Data)		10.0		10.6		11.2		N/A		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

		148		% of Population Less than 5 (ACS Data)		7.0		6.7		6.5		N/A		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

		149		% of Population School Age (ACS Data)		20.1		20.0		20.0		N/A		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

		150		% of Population Working Age (ACS Data)		62.9		62.7		62.3		N/A		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

		151		% Owner Occupied (ACS Data)		79.1		78.3		77.4		N/A		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

		152		% Below Poverty Level (ACS Data)		10.0		10.0		11.0		N/A		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0







Financial

		Total General Fund Revenues ($000)

		Fulton 		612,838

		Cobb		368,276

		Gwinnett		264,765

		Henry		144,967

		Forsyth		109,504

		Cherokee 		91,347

		Paulding		61,294

		Fayette		48,579

								Total revenues including transfers in and other sources for the general fund as reported in the local governments financial statements. In some cases, General Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature.













		General Fund Balance as % of Revenues

		Paulding		78.6

		Fayette		61.1

		Gwinnett		54.8

		Forsyth		48.5

		Henry		43.6

		Cherokee 		30.3

		Cobb		27.9

		Fulton 		24.9











								Total general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues, expressed as a percent.







		Unreserved, Undesignated General Fund Balance as % of Revenues

		Cherokee 		46.1

		Henry		31.7

		Paulding		28.2

		Fulton 		25.5

		Fayette		15.9

		Cobb		10.0

		Gwinnett		8.6

		Forsyth		4.8

								Unreserved general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues. In some cases, Unreserved General Fund Balance reported by Moodys may include certain amounts shown as reserved in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

		Total Operating Funds Revenues ($000)

		Gwinnett		748,886

		Cobb		700,572

		Fulton 		697,144

		Henry		181,536

		Forsyth		157,909

		Cherokee 		151,970

		Paulding		88,403

		Fayette		66,071



								Total revenues for all Operating Funds combined including net transfers in and other sources as reported in the local governments financial statements. In some cases, Operating Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature. When Operating Funds are combined to determine Operating Funds Revenues, transfers in are netted against transfers out; as a result the value for Operating Funds Revenues may occasionally be less than the value General Fund Revenues.



		Operating Funds Balance as % of Revenues

		Gwinnett		125.3

		Fayette		124.0

		Paulding		98.2

		Forsyth		94.8

		Henry		80.6

		Cherokee 		65.3

		Cobb		50.2

		Fulton 		43.3

								Total fund balance of all Operating Funds combined as reported in the local government's financial statements divided by Total Operating Funds Revenues.

		Unreserved, Undesignated Operating Funds Balance as % of Revenues

		Henry		76.1				42.3

		Gwinnett		59.7				12.0

		Cherokee 		42.3				23.4

		Fayette		23.4				3.6

		Fulton 		23.0				23.0

		Paulding		19.6				59.7

		Cobb		12.0				76.1

		Forsyth		3.6				19.6

								Total fund balance of all Operating Funds combined as reported in the local government's financial statements divided by Total Operating Funds Revenues.

		Total General Fund Balance ($000)

		Fulton 		152,835

		Gwinnett		145,219

		Cobb		102,719

		Henry		63,145

		Forsyth		53,060

		Paulding		48,159

		Fayette		29,672

		Cherokee 		27,715

								Total fund balance for the general fund as reported in the governments financial statements.

		Operating Net Cash as % of Operating Revenues

		Forsyth		131.5

		Gwinnett		126.4

		Fayette		116.4

		Paulding		95.6

		Henry		79.4

		Cherokee 		61.9

		Fulton 		45.4

		Cobb		33.3

								Cash and investments, less cash flow notes(TANs, RANs and TRANs) and other operating loans, for the Operating Funds combined, divided by Total Operating Funds Revenues, expressed as a percent.

		Total Operating Fund Balance ($000)

		Gwinnett		938,645

		Cobb		351,889

		Fulton 		302,037

		Forsyth		149,695

		Henry		146,379

		Cherokee 		99,224

		Paulding		86,824

		Fayette		81,931

								Total fund balances for all Operating Funds combined as reported in the governments financial statements.

		Operating Net Cash as % of Operating Revenues

		Forsyth		131.5

		Gwinnett		126.4

		Fayette		116.4

		Paulding		95.6

		Henry		79.4

		Cherokee 		61.9

		Fulton 		45.4

		Cobb		33.3

								Cash and investments, less cash flow notes(TANs, RANs and TRANs) and other operating loans, for the Operating Funds combined, divided by Total Operating Funds Revenues, expressed as a percent.



Total General Fund Revenues (000's)



Fulton 	Cobb	Gwinnett	Henry	Forsyth	Cherokee 	Paulding	Fayette	612838	368276	264765	144967	109504	91347	61294	48579	





Operating Net Cash as % of Operating Revenues



Forsyth	Gwinnett	Fayette	Paulding	Henry	Cherokee 	Fulton 	Cobb	131.5	126.4	116.4	95.6	79.400000000000006	61.9	45.4	33.299999999999997	





Cheokee County General Fund Revenues 4 Year Trend



2013	2014	2015	2016	62347	61524	65595	91347	





Cherokee County General Fund Balance as % of Revenues 4 Year Trend



2013	2014	2015	2016	15.7	18.100000000000001	20.399999999999999	30.3	





General Fund Balance as % of Revenues



Paulding	Fayette	Gwinnett	Forsyth	Henry	Cherokee 	Cobb	Fulton 	78.599999999999994	61.1	54.8	48.5	43.6	30.3	27.9	24.9	





Unreserved, Undesignated General Fund Balance as % of Revenues



Cherokee 	Henry	Paulding	Fulton 	Fayette	Cobb	Gwinnett	Forsyth	46.1	31.7	28.2	25.5	15.9	10	8.6	4.8	





Total Operating Funds Revenues ($000)



Gwinnett	Cobb	Fulton 	Henry	Forsyth	Cherokee 	Paulding	Fayette	748886	700572	697144	181536	157909	151970	88403	66071	





Operating Funds Balance as % of Revenues



Gwinnett	Fayette	Paulding	Forsyth	Henry	Cherokee 	Cobb	Fulton 	125.3	124	98.2	94.8	80.599999999999994	65.3	50.2	43.3	





Unreserved, Undesignated Operating Funds Balance as % of Revenues



Henry	Gwinnett	Cherokee 	Fayette	Fulton 	Paulding	Cobb	Forsyth	76.099999999999994	59.7	42.3	23.4	23	19.600000000000001	12	3.6	





Total General Fund Balance ($000's)



Fulton 	Gwinnett	Cobb	Henry	Forsyth	Paulding	Fayette	Cherokee 	152835	145219	102719	63145	53060	48159	29672	27715	





Operating Net Cash as % of Operating Revenues



Forsyth	Gwinnett	Fayette	Paulding	Henry	Cherokee 	Fulton 	Cobb	131.5	126.4	116.4	95.6	79.400000000000006	61.9	45.4	33.299999999999997	





Total Operating Fund Balance ($000)



Gwinnett	Cobb	Fulton 	Forsyth	Henry	Cherokee 	Paulding	Fayette	938645	351889	302037	149695	146379	99224	86824	81931	







Debt Statistics

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Direct Net Debt Outstanding ($000)				71,798		99,673		89,347		87,028

		Cherokee 		87,028

		Cobb		528,048

		Fayette		34,076

		Forsyth		217,712

		Fulton 		470,458

		Gwinnett		100,210

		Henry		52,843

		Paulding		84,135



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Overall Net Debt Outstanding ($000)				438,665		415,973		497,012		473,553

		Cherokee 		473,553

		Cobb		711,058

		Fayette		89,096

		Forsyth		575,943

		Fulton 		1,090,874

		Gwinnett		1,261,701

		Henry		286,521

		Paulding		174,900

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Direct Net Debt Per Capita ($)				329		449		395		362

		Cherokee 		362

		Cobb		712

		Fayette		308

		Forsyth		1,109

		Fulton 		478

		Gwinnett		117

		Henry		236

		Paulding		553

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Overall Net Debt Per Capita ($)				2,010		1,874		2,200		1,972

		Cherokee 		1,972

		Cobb		959

		Fayette		805

		Forsyth		2,935

		Fulton 		1,109

		Gwinnett		1,468

		Henry		1,281

		Paulding		1,149



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Debt Service as % of Operating Expenditures				10.3		5.5		5.8		5.7

		Cherokee 		5.7

		Cobb		3.6

		Fayette		4.8

		Forsyth		21.6

		Fulton 		5.6

		Gwinnett		0.6

		Henry		5.6

		Paulding		9.1



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Net Direct Debt / Operating Revenues (x)				54.0		76.0		61.6		57.3

		Cherokee 		57.3

		Cobb		75.4

		Fayette		51.6

		Forsyth		137.9

		Fulton 		68.7

		Gwinnett		13.4

		Henry		29.1

		Paulding		95.2





Financial Statistics

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Total General Fund Revenues ($000)				62,347		61,524		65,595		91,347

		Cherokee 				91,347

		Cobb				368,276

		Fayette				48,579

		Forsyth				109,504

		Fulton 				612,838

		Gwinnett				264,765

		Henry				144,967

		Paulding				61,294



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		General Fund Balance as % of Revenues				15.7		18.1		20.4		30.3

		Cherokee 				30.3

		Cobb				27.9

		Fayette				61.1

		Forsyth				48.5

		Fulton 				24.9

		Gwinnett				54.8

		Henry				43.6

		Paulding				78.6
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Peer Comparisons (3)

				County		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Fiscal Year		2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

				Debt Statistics & Ratios

				Direct Net Debt Outstanding ($000)		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

				Overall Net Debt Outstanding ($000)		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

				Direct Net Debt as % of Full Value		0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

				Direct Net Debt Per Capita ($)		362		712		308		1,109		478		117		236		553

				Debt Burden (Overall Net Debt as % Full Value)		2.3		1.0		0.7		2.5		0.8		1.8		1.6		1.9

				Overall Net Debt Per Capita ($)		1,972		959		805		2,935		1,109		1,468		1,281		1,149

				Debt Service as % of Operating Expenditures		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

				Adjusted Debt Burden as % of Full Value		1.7		0.4		0.9		2.6		0.8		1.4		4.1		2.6

				Net Direct Debt / Operating Revenues (x)		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

				Total General Fund Revenues ($000)		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

				General Fund Balance as % of Revenues		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

				Unreserved General Fund Balance as % of Revenues		46.1		11.9		58.3		4.8		25.5		29.1		31.7		28.2

				Unreserved, Undesignated General Fund Balance as % of Revenues		46.1		10.0		15.9		4.8		25.5		8.6		31.7		28.2

				Total Operating Funds Revenues ($000)		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

				Operating Funds Balance as % of Revenues		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

				Unreserved Operating Funds Balance as % of Revenues		49.1		13.7		55.0		25.4		60.0		73.0		76.1		20.9

				Unreserved, Undesignated Operating Funds Balance as % of Revenues		42.3		12.0		23.4		3.6		23.0		59.7		76.1		19.6

				Total General Fund Balance ($000)		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

				Available GF Fund Balance as % of Revenue		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

				Available Op Fund Balance as % of Revenue		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

				Available General Fund Balance ($000)		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

				Available Operating Funds Balance ($000)		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

				Total Operating Fund Balance ($000)		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

				Operating Net Cash as % of Operating Revenues		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

				General Net Cash as % of General Revenues		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

				Unrestricted, Spendable Fund Balance (General Fund)		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

				Unrestricted, Uncommitted Fund Balance (General Fund)		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

				Unassigned Fund Balance (General Fund)		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

				Unassigned Fund Balance as % of Revenue (General Fund)		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

				Unrestricted, Spendable Fund Balance (Operating Funds)		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

				Unrestricted, Uncommitted Fund Balance (Operating Funds)		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

				Unassigned Fund Balance (Operating Funds)		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

				Unassigned Fund Balance as % of Revenue (Operating Funds)		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

				5-Year Dollar Change in Fund Balance as % of Revenues		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

				5-Year Dollar Change in Cash Balance as % of Revenues		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

				Operating Revenues ($000)		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

				Operating Expenses ($000)		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

				Operating Surplus (Deficit) ($000)		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

				Principal Paid ($000)		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

				Cash & Investments ($000)		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

				Receivables ($000)		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

				Total Current Assets ($000)		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

				Notes & Operating Loans ($000)		0		0		0		0		0		0		0		0

				Other Current Liabilities ($000)		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

				Net Current Assets ($000)		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

				Long-Term, Illiquid Assets ($000)		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

				Capital Assets, Net of Depreciation ($000)		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

				Long-Term Debt (Including Current Portion) ($000)		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

				Net Assets Restricted for Debt Service ($000)		485		20,766		872		15,629		19,205		15,975		4,381		5,385

				Unfunded Long-Term Debt ($000)		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

				Net Pension Obligation (Including Current Portion) ($000)		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

				Net OPEB Obligation (Including Current Portion) ($000)		26		N/A		989		347		532,869		N/A		6,181		N/A

				Other Non-Current Liabilities ($000)		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

				Net Assets ($000)		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

				Net Assets, Excluding Capital Assets ($000)		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

				Unrestricted Net Assets ($000)		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

				Quick Ratio		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

				Current Ratio		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

				Net Cash as % of Operating Revenues		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

				Net Current Assets as % of Operating Revenues		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

				Net Assets, Excluding Capital Assets as % of Operating Revenues		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

				Unrestricted Net Assets as % of Operating Revenues		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

				Long-Term Debt as % of Net Capital Assets		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

				Long-Term Debt as % of Operating Revenues		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

				Unfunded Long-Term Debt as % of Operating Revenues		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

				Estimated Average Age of Capital Assets, Years		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

				Estimated Useful Life of Capital Assets, Years		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

				Capital Asset  Reinvestment Ratio (%)		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

				Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

				Single/Agent Actuarial Requirement ($000)		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

				Calculated Share of CSP Actuarial Pmt ($000)		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

				Calculated Total Actuarial Requirements ($000)		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Issuer Contribution ($000)		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000)		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				Calculated Total Actuarial Requirements ($000) - net of support		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Calculated Total Contributions ($000) - net of support		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000) - net of support		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				OPEB Contributions ($000)		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

				Accrued Liabilities ($000)		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

				Reported Assets ($000)		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				Unfunded Liabilities ($000)		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

				Liabilities ($000)		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

				Assets ($000)		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				ANPL - Net of Support ($000)		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

				Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

				Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

				Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

				OPEB Contributions ($000) / Operating Revenues (%)		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

				(ANPL - net of support) / Operating Revenues		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

				(ANPL - net of support) / Full Value (%)		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

				ANPL - net of support (AVG)		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

				3-Year Avg of Moody's ANPL / Full Value		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

				3-Year Avg of Moody's ANPL / Operating Revenues		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

				Tread Water Payment - net of support		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

				Tread Water - net of support / Operating Revenues (%)		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Demographic Statistics

				Actual/Estimated Population, Annual Value		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

				Population (ACS Data)		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

				Population 2010 Census		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

				Population 2000 Census		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

				Population 1990 Census		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

				Per Capita Income  (ACS Data)		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

				Per Capita Income (2010 Census)		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

				Per Capita Income (2000 Census)		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

				Per Capita Income (1990 Census)		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

				Per Capita Income as % of State (2010 Census)		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

				Per Capita Income as % of State (2000 Census)		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

				Per Capita Income as % of State (1990 Census)		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

				Median Family Income as % of State (2010 Census)		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

				Median Family Income as % of State (2000 Census)		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

				Median Family Income as % of State (1990 Census)		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

				Per Capita Income as % of U.S. (2010 Census)		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

				Per Capita Income as % of U.S. (2000 Census)		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

				Per Capita Income as % of U.S. (1990 Census)		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

				Median Family Income  (ACS Data)		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

				Median Family Income (2010 Census)		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

				Median Family Income (2000 Census)		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

				Median Family Income (1990 Census)		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

				Median Family Income as % of U.S. (2010 Census)		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

				Median Family Income as % of U.S. (2000 Census)		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

				Median Family Income as % of U.S. (1990 Census)		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

				Population Change 2000-2010 (%)		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

				Population Change 1990-2000 (%)		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

				Median Home Value (ACS Data)		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

				Median Home Value (2010 Census)		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

				Median Home Value (2000 Census)		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

				Median Gross Rent (ACS Data)		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

				Median Gross Rent (2010 Census)		936		933		1,057		1,078		929		954		1,003		907

				Poverty Rate (%) (2010 Census)		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

				Poverty Rate (%) (2000 Census)		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

				% Built Before 1939 (ACS Data)		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

				% Built Before 1939 (2010 Census)		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

				% Built Since Last Census (ACS Data)		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

				% Built Since Last Census (2010 Census)		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

				County Per Capita Personal Income (BEA Data)		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

				County Per Capita Personal Income as % of State (BEA Data)		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

				County Per Capita Personal Income as % of US (BEA Data)		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

				County Annual Unemployment Rate (BLS Data, %)		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

				County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

				Occupied Housing Units (ACS Data)		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

				Seasonal Homes (ACS Data)		338		1,471		232		1,037		6,444		1,154		523		90

				No. Persons/Household (ACS Data)		3		3		3		3		3		3		3		3

				Median Age (ACS Data)		37		36		43		38		35		35		36		35

				% of Population 65 and Over (ACS Data)		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

				% of Population Less than 5 (ACS Data)		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

				% of Population School Age (ACS Data)		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

				% of Population Working Age (ACS Data)		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

				% Owner Occupied (ACS Data)		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

				% Below Poverty Level (ACS Data)		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0

				Tax Base Statistics and Ratios

				Total Full Value ($000)		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

				Full Value Per Capita ($)		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

				Average Annual Increase in Full Value (%)		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

				Top Ten TaxPayers as % of Total		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1





Scorecard (3)

				Moody's Municipal Bond Rating Methodology



				Rating		Factor		1		2		3

				Factor		Weight		AAA		AA		A

				Tax Base Size (full value)		10%		>$12B		$1.4B - $12B		$240M - $1.4B



				Full Value Per Capita		10%		>$150,000		$65,000 - $150,000		$35,000,-,$65,000

				Wealth (Median Family Income) % of US median		10%		>150% 		90% to 150%		75% to 90%

				Total Economy /Tax Base		30%



				Available Fund Balance (% of revenues)		10%		>30%		15% to 30%		5% to 15%

				Fund Balance Trend (5 Year Change)		5%		>25%		10% to 25%		2.5% to 10%

				Cash Balance (% of revenues)		10%		>25%		10% to 25%		2.5% to 10%

				Cash Balance Trend (5-Year Change)		5%		>25%		10% to 25%		2.5% to 10%

				Total Finances		30%



				Institutional Framework - legal ability to match  resources with spending		10%		Very Strong		Strong		Moderate

				Operating History - Average of Operating Revenues/Operating Expenditures		10%		>1.05X		1.02x to 1.05x		0.98x to 1.05x

				Total Management		20%



				Net Direct Debt to Full Value		5%		<0.75%		0.75% to 1.75%		1.75% to 4%

				Net Direct Debt to Operating  Revenue		5%		<0.33x		0.33x to .67x		0.67x to 3x

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Full Value		5%		<0.9%		.09% to 2.1%		2.1% to 4.8%

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Operating Revenue		5%		<0.4X		0.4X to 0.8X		0.8X to 3.6X

				Total Debt/Pensions		20%



				Total Rating		100%		0.5 to 1.5		1.5 to 1.83		1.83 to 2.17





Local Govt Definitions

				Accounts 		Definition

				Actual/Estimated Population, Annual Value		For a census year (1990 or 2000), this is the population within the boundaries of the local government as reported by the US Census. For other years, these are actual or estimated population figures reported by the local government itself or other sources.

				Available General Fund Balance ($000)		Unreserved general fund balance as reported in the governments financial statement plus unrestricted reserves outside of general and other Operating Funds that the Moodys analyst has determined would be available to meet operating contingencies. In some cases, Available General Fund Balance reported by Moodys may also include certain amounts shown as reserved in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

				Available Operating Funds Balance ($000)		Unreserved fund balance for the Operating Funds combined, as reported in the governments financial statement plus unrestricted reserves outside of general and other Operating Funds that the Moodys analyst has determined would be available to meet operating contingencies. In some cases, Available General Fund Balance reported by Moodys may also include certain amounts shown as reserved in the Operating Funds that Moodys analysts have deemed would be available to meet operating contingencies.

				Average Annual Increase in Full Value (%)		The compound average annual increase in Total Full Value over the preceding five-year period. Thus, the Average Annual Increase in Full Value reported for 2010 is the average annual increase over the period 2005 to 2010. In cases where five years of data are not available, this statistic is calculated for the preceding four-year period. In some states, where assessed values or equalization rates are reset on a two-year cycle, average annual increase may be calculated for the preceding six-year period.

				Capital Asset Reinvestment Ratio (%) (Governmental Activities)		Additions to capital as reported for Governmental Activities in the Notes to the Financial Statement, net of any transfers from construction in progress to completed construction, divided by current year depreciation expense charged to Governmental Activities (expressed as a percent).

				Capital Assets, Net of Depreciation ($000)		All depreciable and non-depreciable capital assets reported for Governmental Activities on the consolidated Statement of Net Assets, including land, construction in progress, buildings, improvements, equipment and infrastructure, less applicable accumulated depreciation.

				Capital Assets, Net of Depreciation (Governmental Activities and CCDs)		Total capital assets (plant, property and equipments) less accumulated deprecation.

				Cash & Investments ($000) (Governmental Activities)		All unrestricted and restricted cash and investment amounts reported for Governmental Activities on the consolidated Statement of Net Assets, with the exception in some cases of amounts deemed by the Moodys analyst to be either illiquid or unavailable.

				County Annual Unemployment Rate (BLS Data, %)		The annual unemployment rate as reported by the US Bureau of Labor Statistics. For counties, the rate shown is for the county itself. For other local governments, the rate shown is for the county in which the local government is located.

				County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		The compound average annual increase in County Per Capita Personal Income for the preceding five-year period. Thus, the average annual increase reported for 2010 is the average annual increase over the period 2005-2010.

				County Per Capita Personal Income (BEA Data)		Per Capita Personal Income as reported by the US Bureau of Economic Analysis. For counties, the value shown is for the county itself. For other local governments, the Value shown is for the county in which the local government is located.

				County Per Capita Personal Income as % of State (BEA Data)		County Per Capita Personal Income divided by Per Capita Personal income for the state, expressed as a percent.

				County Per Capita Personal Income as % of US (BEA Data)		County Per Capita Personal Income divided by Per Capita Personal income for the United States, expressed as a percent.

				Current Fund (NJ Cities/Counties Only)		Main governmental operating fund under New Jersey statutory accounting. Essentially analogous to the General Fund in GAAP accounting.

				Current Liabilities ($000) (CCDs)		Accounts payable, payroll-related accruals (including current portion of compensated absences), interest payable, other current payables and accruals; excludes deferred revenues related to receivables and illiquid assets and current portion of long-term debt.

				Current Operating Surplus (Deficit) ($000) (CCDs)		Total Current Operating Revenues less Total Current Operating Expenses. 

				Current Ratio (CCDs)		Total Current Assets divided by Current Liabilities.

				Current Ratio (Governmental Activities)		Total Current Assets divided by Notes & Operating Loans and Other Current Liabilities.

				Debt Burden (Overall Net Debt as % Full Value)		Overall Net Debt Outstanding divided by Total Full Value for the fiscal year or, if Total Full Value is not available for the fiscal year, Total Full Value for the most recent fiscal year for which data are available, expressed as a percent.

				Debt Service as % of Operating Expenditures		Debt service expenditures (principal and interest) for all Operating Funds (including debt service funds) combined divided by Operating Expenditures (including expenditure of debt service funds).

				Deferred Charges (NJ Cities/Counties Only)		Unbudgeted expenditures, which will be paid from taxation in subsequent years. Deferred charges are offset by an asset on the balance sheet and as such do not reduce Current Fund balance. The expenses are amortized over one to five years, depending on type of over expenditure.

				Direct Net Debt Outstanding ($000)		The governments gross long- and short-term debt less: sinking fund accumulations; short-term operating debt such as TRANs, TANs and RANs; , and bonds and other debt deemed by Moodys analysts to be fully self-supporting from enterprise revenues. Direct Net Debt typically include the non-self supporting portion of the governments general obligation bonds, sales and special tax bonds, general fund lease obligations, bond anticipation notes, and capital leases.

				Direct Net Debt as % of Full Value		Direct Net Debt Outstanding divided by Total Full Value for the fiscal year or, if Total Full Value is not available for the fiscal year, Total Full Value for the most recent fiscal year for which data are available, expressed as a percent.

				Direct Net Debt per Capita ($)		Direct Net Debt Outstanding divided by population for the fiscal year or, if population is not available for the fiscal year, population for the most recent fiscal year for which data are available.

				Estimated Average Age of Capital Assets, Years (Governmental Activities)		Total accumulated depreciation for Governmental Activities as reported in either in the Statement of Net Assets or the Notes to the Financial Statements, divided by current year depreciation expense charged to Governmental Activities.

				Estimated Useful Life of Capital Assets, Years (Governmental Activities)		Net value of depreciable assets for Governmental Activities, as reported in either in the Statement of Net Assets or the Notes to the Financial Statements, divided by current year depreciation expense charged to Governmental Activities.

				Expendable Financial Resources (CCDs)		Sum of(1) District Unrestricted Net Assets, (2) District Restricted, Expendable Net Assets, (3) Foundation Unrestricted/ Temporarily Restricted Net Assets, less Foundation Net Investment in Plant.

				FTE (CCDs)		Full-time equivalent enrollment, as reported by district.

				FY End Date		The end date of the local government's fiscal year.

				FYE Date of Most Recent Financial Data		The FY End Date for the most recent fiscal year for which financial data are available for the local government.

				Full Value per Capita ($)		Total Full Value divided by population for the fiscal year or, if population is not available for the fiscaly year, the population for the most recent fiscal year for which data are available.

				General Fund Balance as % of Revenues		Total general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues, expressed as a percent.

				General Net Cash as % of General Revenues		Cash and investments, less cash flow notes (TANs, RANs and TRANs) and other operating loans, for the general fund, divided by Total General Fund Revenues, expressed as a percent.

				General Obligation / Issuer Rating		In most states, the rating assigned by Moodys to the local governments General Obligation Unlimited Tax Bonds or, in the absence of GOULT debt, the Issuer (Implied General Obligation) rating assigned by Moodys. In some states, such as Texas and Nevada, where certain types of local government can only issue General Obligation Limited Tax Bonds, the rating shown is for the issuers GOLT debt. For current and complete details on Moodys ratings for a particular local government, consult www.moodys.com.

				Long-Term Debt (Including Current Portion) ($000) (Governmental Activities)		Bonded debt and similar obligations reported for Governmental Activities on the consolidated Statement of Net Assets, including the current amount (amount due within one year). Excludes claims & judgments payable, compensated absences, and any pension or OPEB obligation.

				Long-Term Debt as % of Net Capital Assets (Governmental Activities)		Long-Term Debt (Including Current Portion) divided by Capital Assets, Net of Depreciation (expressed as a percent).

				Long-Term Debt as % of Operating Revenues (Governmental Activities)		Long-Term Debt (Including Current Portion) divided Operating Revenues (expressed as a percent).

				Long-Term, Illiquid Assets ($000) (Governmental Activities)		All assets reported for Governmental Activities on the consolidated Statement of Net Assets other than those included in Cash & Investments, Receivables and Capital Assets, Net of Depreciation. Generally includes inventories, deferred charges, prepaid expenses, certain loans and notes receivable, advances to component units and other agencies. May include other amounts deemed by the Moodys analyst to be illiquid or not readily available.

				Median Family Income (1990 Census)		Median family income for residents within the boundaries of the local government for 1989 as reported in the 1990 US Census.

				Median Family Income (2000 Census)		Median family income for residents within the boundaries of the local government for 1999 as reported in the 2000 US Census.

				Median Family Income as % of State		Median Family Income for the local government divided by Median Family Income for the state in which the local government is located.

				Median Family Income as % of U.S.		Median Family Income for the local government divided by Median Family Income for the United States.

				Median Home Value (2000 Census)		Median value of owner-occupied housing units within the boundaries of the local government as reported in the 2000 US Census.

				Moody's Adjusted Fund Balance: Highest of Range (NJ Cities/Counties Only)		Current Fund balance, less Deferred Charges and School Tax Deferral, plus appropriation reserves, total reserved receivables, encumbrances payable and reserves. This represents the highest end of a range, in which Moodys believes a converted General Fund balance, on a GAAP basis, would fall. Deducts NJ statutory accounting that augments reserve levels, Deferred Charges and School Tax deferrals, and gives full credit for all receivables, unexpended appropriations (appropriation reserves), encumbrances and reserves (which would be included as fund balance rather than liabilities in GAAP accounting).

				Moody's Adjusted Fund Balance: Lowest of Range (NJ Cities/Counties Only)		Current Fund balance less Deferred Charges and School Tax Deferral, plus appropriation reserves.. This represents the lowest end of a range, in which Moodys believes a converted General Fund balance, on a GAAP basis, would fall. Deducts NJ statutory accounting that augments reserve levels, Deferred Charges and School Tax Deferrals, and gives credit only for unexpended appropriations (appropriation reserves).

				NJ Fund Balance as % of Municipal Revenue (NJ Cities Only)		Total Current Fund balance divided by total Current Fund revenues.

				NJ Fund Balance less Deferred Charges and School Tax Deferral as % of Municipal Revenue (NJ Cities Only)		Total Current Fund balance less Deferred Charges and School Tax Deferrals divided by total Current Fund revenues.

				NJ Fund Balance less Deferred Charges as a % of Municipal Revenue (NJ Cities Only)		Total Current Fund balance less Deferred Charges divided by total Current Fund revenues.

				Net Assets ($000) (Governmental Activities)		Net Assets as reported for Governmental Activities on the consolidated Statement of Net Assets.

				Net Assets Restricted for Debt Service ($000) (Governmental Activities)		Portion of Net Assets which is Restricted for Debt Service, as reported for Governmental Activities in the consolidated Statement of Net Assets.

				Net Assets, Excluding Capital Assets ($000) (Governmental Activities)		Net Assets less the portion of Net Assets reported as Invested in Capital Assets, Net of Related Debt for Governmental Activities on the consolidated Statement of Net Assets.

				Net Assets, Excluding Capital Assets as % of Operating Revenues (Governmental Activities)		Net Assets, Excluding Capital Assets divided by Operating Revenues (expressed as a percent).

				Net Cash as % of Municipal Revenue (NJ Cities/Counties Only)		Cash & Investments less Notes & Operating Loans, all divided by Current Fund revenues.

				Net Cash as % of Operating Revenues (Governmental Activities)		Cash & Investments less Notes & Operating Loans, all divided by Operating Revenues (expressed as a percent).

				Net Current Assets ($000) (Governmental Activities)		Total Current Assets less Notes & Operating Loans and Other Current Liabilities.

				Net Current Assets (CCDs)		Total Current Assets less Current Liabilities.

				Net Current Assets as % of Operating Revenues (Governmental Activities)		Net Current Assets divided by Operating Revenues (expressed as a percent).

				Net Current Assets/Current Operating Expenses (%) (CCDs)		Net Current Assets divided by Total Current Operating Expense, expressed as a percent.

				Net OPEB Obligation (Including Current Portion) ($000) (Governmental Activities)		The total net OPEB obligation reported for Governmental Activities on the consolidated Statement of Net Assets, including any current amount (amount due within one year). This is the obligation reportable on the Statement of Net Assets per the appropriated GASB statements, not the Unfunded Actuarially Accrued Liability (UAAL).

				Net Operating Cash & Investments ($000) (CCDs)		Operating Cash & Investments, less: TANs, RANs, and TRANs payable; other operating loans; and deferred revenues related to cash.

				Net Pension Obligation (Including Current Portion) ($000) (Governmental Activities)		The total net pension obligation reported for Governmental Activities on the consolidated Statement of Net Assets, including any current amount (amount due within one year). This is the obligation reportable on the Statement of Net Assets per the appropriated GASB statements, not the Unfunded Actuarially Accrued Liability (UAAL).

				Notes & Operating Loans ($000) (Governmental Activities)		Any cash flow notes, such as TANs, TRANs, or RANs, or any other operating loans reported for Governmental Activities on the consolidated Statement of Net Assets.

				Operating Cash & Investments ($000) (CCDs)		Total cash & short-term investments excluding restricted, long-term, and other non-current cash & investments.

				Operating Expenditures		Total expenditures for all Operating Funds and debt service funds combined including net transfers out and other uses as reported in the local governments financial statements. In some cases, Operating Expenditures may exclude certain items such as deposits of bond proceeds to refunding escrows which have been included in expenditures or other uses in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature. When Operating Funds and debt service funds are combined to determine Operating Expenditures, transfers in are netted against transfers out.

				Operating Expenses ($000) (Governmental Activities)		All expenses reported for Governmental Activities on the consolidated Statement of Activities, less depreciation expenses charged to Governmental Activities, plus Principal Paid on Governmental Activity debt.

				Operating Funds Balance as % of Revenues		Total fund balance of all Operating Funds combined as reported in the local government's financial statements divided by Total Operating Funds Revenues.

				Operating Funds		Operating Funds consist of the general fund as well as certain Special Revenue Funds that Moody's analysts have determined account for core governmental operations or operations that, in the case of similar local governments, would be accounted for in the general fund. Operating Funds also include debt service funds for the calculation of the ratio Debt Service as a % of Operating Expenditures. Operating Funds generally do not include debt service funds for calculation of Operating Funds Balance, Operating Funds Balance as % of Revenues and similar ratios.

				Operating Net Cash as % of Revenues		Cash and investments, less cash flow notes(TANs, RANs and TRANs) and other operating loans, for the Operating Funds combined, divided by Total Operating Funds Revenues, expressed as a percent.

				Operating Revenues ($000) (Governmental Activities)		All Program revenues and general revenues reported for Governmental Activities on the consolidated Statement of Activities, with the exception of amount reported as Capital Grants and Contributions.

				Operating Surplus (Deficit) ($000) (Governmental Activities)		Operating Revenues minus Operating Expenses.

				Other Current Liabilities ($000) (Governmental Activities)		Current liabilities other than Notes & Operating Loans reported for Governmental Activities on the consolidated Statement of Net Assets. Generally includes cash overdrafts, accounts receivable, accrued payroll, interest payable, internal balances, the current portion of claims and judgments payable, and the current portion and compensated absences. Excludes the current portion of long term debt, the current portions of any pension or OPEB obligations, and any liabilities deemed by the Moody's analyst to be non-current.

				Other Non-Current Liabilities ($000) (Governmental Activities)		All liabilities reported for Governmental Activities on the consolidated Statement of Net Assets other than those included in Notes & Other Operating Loans, Other Current Liabilities, Long-Term Debt (Including Current Portion), Net Pension Obligation (Including Current Portion), and Net OPEB Obligation (Including Current Portion). Generally includes non-current portion of compensated absence and claims & judgments payable, as well as any other liability deemed by the Moody's analyst to be non-current.

				Overall Net Debt Outstanding ($000)		Direct Net Debt plus the net debt of all overlapping and underlying units of local government that share the governments property tax base, apportioned in accordance with property valuation.

				Overall Net Debt per Capita ($)		Overall Net Debt Outstanding divided by population for the fiscal year or, if population is not available for the fiscal year, population for the most recent fiscal year for which data are available.

				Payout, 10 Years, All Tax-Supported Debt (%), Current Value		The percentage of currently outstanding general obligation bonds and other tax supported debt scheduled to be retired in the next 10 years.

				Payout, 10 Years, General Obligation Debt (%), Current Value		The percentage of currently outstanding general obligation bonds scheduled to be retired in the next 10 years.

				Per Capita Income (1990 Census)		Per capita income for residents within the boundaries of the local government for 1989 as reported in the 1990 US Census.

				Per Capita Income (2000 Census)		Per capita family income for residents within the boundaries of the local government for 1999 as reported in the 2000 US Census.

				Per Capita Income as % of State		Per Capita Income for the local government divided by Per Capita Income for the state in which the local government is located.

				Per Capita Income as % of U.S.		Per Capita Income for the local government divided by Per Capita Income for the Unites States.

				Population 1990 Census		Population within the boundaries of the local government as reported in the 1990 US Census.

				Population 2000 Census		Population within the boundaries of the local government as reported in the 2000 US Census.

				Population Change 1990-2000 (%)		The increase or decrease in population, expressed as a percent, within the boundaries of the local government from the 1990 Census to the 2000 Census.

				Poverty Rate (%) (2000 Census)		Percentage of persons within the boundaries of the local government with incomes below the poverty level, as reported in the 2000 US Census.

				Principal Paid ($000) (Governmental Activities)		The amount of principal paid during the year on long term Governmental Activity debt, adjusted to exclude principal payments associated with refundings. Amount may be a Moody's analyst estimate based on the data available.

				Principal Paid on Long-Term Debt ($000) (CCDs)		Scheduled principal payments on long-term debt for the fiscal year; excludes retirements associated with refundings.

				Principal and Interest as a % of Current Operating Expenses		Principal Paid on Long-Term Debt plus Interest Expense, divided by Total Current Operating Expenses, expressed as a percent. [Called Principal and Interest as a % of Expenses in PFMS.]

				Quick Ratio (CCDs)		Net Operating Cash and Investments divided by Current Liabilities.

				Quick Ratio (Governmental Activities)		Cash & Investments divided by Notes & Operating Loans and Other Current Liabilities.

				Receivables ($000) (Governmental Activities)		Current receivables reported for Governmental Activities on the consolidated Statement of Net Assets, net of any allowances for uncollectible amounts. Generally includes accounts receivable, taxes receivable, interest receivable, internal balances, amounts due from other governments or component units, and certain loans and notes receivable. May exclude amounts deemed by the Moody's analyst to be either illiquid or not readily available.

				School Tax Deferral (NJ Cities/Counties Only)		School taxes, which have been collected by the municipality, but not remitted to the school district. The related cash is reported on the municipalitys balance sheet, but no liability is recorded, thereby augmenting current fund balance. This practice is allowed by the state and effective given that (most) municipalities have different fiscal years than school districts. The deferral can not exceed 50% of the school levy.

				Top Ten TaxPayers as % of Total(Most Recent Value)		Total assessed value of the ten largest property taxpayers for the local government, divided by the total assessed value of the local government, for the most recent year for which largest taxpayer data are available. In some cases, largest taxpayer data are reported using levy figures rather than assessed value figures. In those cases this statistic is the total levy for the ten largest taxpayers as a percent of the total levy for all taxpayers of the local government.

				Total Current Assets ($000) (Governmental Activities)		Cash & Investments plus Receivables.

				Total Current Assets ($000)(CCDs)		Net Operating Cash & Investments, plus accounts receivable and other current receivables, less deferred revenues related to current receivables. Generally excludes inventory, deferred charges, prepaid expenses, land held for resale, and other illiquid assets.

				Total Current Operating Expenses ($000) (CCDs)		Total operating expenses as reported in the districts Statement of Revenues, Expenditures and Changes in Net Assets; less depreciation; plus interest expense, other non-operating expenses deemed by the Moodys analyst to be recurring in nature, and Principal Paid on Long-Term Debt.

				Total Current Operating Revenues ($000) (CCDs)		Total operating revenues as reported in the districts Statement of Revenues, Expenditures and Changes in Net Assets; plus state operating appropriations, other state non-capital contributions, property tax revenues, gifts, investment income as reported, and other reported non-operating revenues deemed by the Moodys analyst to be recurring in nature; but excluding capital grants & contributions and amortization of bond premiums.

				Total Financial Resources ($000) (CCDs)		Sum of: (1) District Unrestricted Net Assets, (2) District Restricted, Expendable Net Assets, (3) District Restricted, Non-Expendable Net Assets, and (4) Foundation Total Net Assets, less Foundation Net Investment in Plant.

				Total Full Value ($000)		Estimated full market value of all taxable property within the boundaries of the local government as reported by local or state sources. Users of these data should be aware of significant variation in the methods and quality of property assessment from state to state and even among the municipal governments within a state. Definitions of taxable property also vary across the country, as does the dependability of equalization ratios used to convert assessed value to full value.

				Total General Fund Balance ($000)		Total fund balance for the general fund as reported in the governments financial statements.

				Total General Fund Revenues ($000)		Total revenues including transfers in and other sources for the general fund as reported in the local governments financial statements. In some cases, General Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature.

				Total Operating Fund Balance ($000)		Total fund balances for all Operating Funds combined as reported in the governments financial statements.

				Total Operating Funds Revenues ($000)		Total revenues for all Operating Funds combined including net transfers in and other sources as reported in the local governments financial statements. In some cases, Operating Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature. When Operating Funds are combined to determine Operating Funds Revenues, transfers in are netted against transfers out; as a result the value for Operating Funds Revenues may occasionally be less than the value General Fund Revenues.

				Unassigned General Fund Balance as % of Revenues		Unassigned general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues. In some cases, Unassigned General Fund Balance reported by Moodys may include certain amounts shown as reserved or designated in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

				Unassigned Operating Funds Balance as % of Revenues		Unassigned fund balance of all Operating Funds combined as reported in the local governments financial statements divided by Total Operating Funds Revenues. In some cases, Unassigned Operating Funds Balance reported by Moodys may include certain amounts shown as reserved or designated in the Operating Funds that Moodys analysts have deemed would be available to meet operating contingencies.

				Unfunded Long-Term Debt ($000) (Governmental Activities) 		Long-Term Debt (Including Current Portion) less Net Assets Restricted for Debt Service.

				Unfunded Long-Term Debt as % of Operating Revenues (Governmental Activities)		Unfunded Long-Term Debt divided Operating Revenues (expressed as a percent).

				Unreserved General Fund Balance as % of Revenues		Unreserved general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues. In some cases, Unreserved General Fund Balance reported by Moodys may include certain amounts shown as reserved in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

				Unreserved Operating Funds Balance as % of Revenues		Unreserved fund balance of all Operating Funds combined as reported in the local governments financial statements divided by Total Operating Funds Revenues. In some cases, Unreserved Operating Funds Balance reported by Moodys may include certain amounts shown as reserved in the Operating Funds that Moodys analysts have deemed would be available to meet operating contingencies.

				Unrestricted Net Assets ($000) (Governmental Activities)		Unrestricted Net Assets, as reported for Governmental Activities on the consolidated Statement of Net Assets.

				Unrestricted Net Assets as % of Operating Revenues (Governmental Activities)		Unrestricted Net Assets divided by Operating Revenues (expressed as a percent).
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Peer Comparisons (2)

				County		Cherokee 		Athens-Clarke 		Cobb		Columbia 		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Fiscal Year		2016		2016		2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Aa1		Aa1		Aaa		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

				Debt Statistics & Ratios

				Direct Net Debt Outstanding ($000)		87,028		43,986		528,048		56,369		34,076		217,712		470,458		100,210		52,843		84,135

				Overall Net Debt Outstanding ($000)		473,553		70,960		711,058		125,169		89,096		575,943		1,090,874		1,261,701		286,521		174,900

				Direct Net Debt as % of Full Value		0.4		0.5		0.7		0.5		0.3		0.9		0.4		0.1		0.3		0.9

				Direct Net Debt Per Capita ($)		362		355		712		391		308		1,109		478		117		236		553

				Debt Burden (Overall Net Debt as % Full Value)		2.3		0.7		1.0		1.1		0.7		2.5		0.8		1.8		1.6		1.9

				Overall Net Debt Per Capita ($)		1,972		573		959		869		805		2,935		1,109		1,468		1,281		1,149

				Debt Service as % of Operating Expenditures		5.7		8.2		3.6		15.4		4.8		21.6		5.6		0.6		5.6		9.1

				Adjusted Debt Burden as % of Full Value		1.7		0.4		0.4		1.2		0.9		2.6		0.8		1.4		4.1		2.6

				Net Direct Debt / Operating Revenues (x)		57.3		32.5		75.4		55.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

				Total General Fund Revenues ($000)		91,347		115,007		368,276		67,281		48,579		109,504		612,838		264,765		144,967		61,294

				General Fund Balance as % of Revenues		30.3		22.9		27.9		60.5		61.1		48.5		24.9		54.8		43.6		78.6

				Unreserved General Fund Balance as % of Revenues		46.1		17.4		11.9		51.5		58.3		4.8		25.5		29.1		31.7		28.2

				Unreserved, Undesignated General Fund Balance as % of Revenues		46.1		17.4		10.0		22.6		15.9		4.8		25.5		8.6		31.7		28.2

				Total Operating Funds Revenues ($000)		151,970		135,335		700,572		101,821		66,071		157,909		697,144		748,886		181,536		88,403

				Operating Funds Balance as % of Revenues		65.3		61.1		50.2		91.9		124.0		94.8		43.3		125.3		80.6		98.2

				Unreserved Operating Funds Balance as % of Revenues		49.1		68.9		13.7		136.1		55.0		25.4		60.0		73.0		76.1		20.9

				Unreserved, Undesignated Operating Funds Balance as % of Revenues		42.3		15.1		12.0		100.1		23.4		3.6		23.0		59.7		76.1		19.6

				Total General Fund Balance ($000)		27,715		26,294		102,719		40,718		29,672		53,060		152,835		145,219		63,145		48,159

				Available GF Fund Balance as % of Revenue		29.5		22.9		25.9		52.9		50.5		41.8		24.9		53.0		42.8		78.3

				Available Op Fund Balance as % of Revenue		17.7		32.5		16.9		47.4		48.6		53.7		34.2		47.9		34.2		60.1

				Available General Fund Balance ($000)		26,932		26,281		95,529		35,620		24,533		45,741		152,835		140,439		62,029		48,004

				Available Operating Funds Balance ($000)		26,932		43,984		118,327		48,261		32,100		84,779		238,388		358,536		62,029		53,130

				Total Operating Fund Balance ($000)		99,224		82,681		351,889		93,541		81,931		149,695		302,037		938,645		146,379		86,824

				Operating Net Cash as % of Operating Revenues		61.9		63.7		33.3		90.0		116.4		131.5		45.4		126.4		79.4		95.6

				General Net Cash as % of General Revenues		21.7		24.9		4.5		61.9		50.8		75.8		26.3		55.3		41.5		75.7

				Unrestricted, Spendable Fund Balance (General Fund)		26,932		26,281		95,529		35,620		24,533		45,741		152,835		140,439		62,029		48,004

				Unrestricted, Uncommitted Fund Balance (General Fund)		26,932		26,281		55,332		35,620		12,513		45,703		152,835		140,439		62,029		48,004

				Unassigned Fund Balance (General Fund)		26,932		19,241		52,912		31,620		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		29.5		22.9		25.9		52.9		50.5		41.8		24.9		53.0		42.8		78.3

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		29.5		22.9		15.0		52.9		25.8		41.7		24.9		53.0		42.8		78.3

				Unassigned Fund Balance as % of Revenue (General Fund)		29.5		16.7		14.4		47.0		9.3		39.7		24.9		46.8		38.8		68.4

				Unrestricted, Spendable Fund Balance (Operating Funds)		26,932		43,984		118,327		48,261		32,100		84,779		238,388		358,536		62,029		53,130

				Unrestricted, Uncommitted Fund Balance (Operating Funds)		26,932		27,945		48,493		38,108		12,513		69,172		219,183		342,465		62,029		48,004

				Unassigned Fund Balance (Operating Funds)		26,932		19,241		46,072		31,620		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		17.7		32.5		16.9		47.4		48.6		53.7		34.2		47.9		34.2		60.1

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		17.7		20.6		6.9		37.4		18.9		43.8		31.4		45.7		34.2		54.3

				Unassigned Fund Balance as % of Revenue (Operating Funds)		17.7		14.2		6.6		31.1		6.9		27.5		21.9		16.5		31.0		47.4

				5-Year Dollar Change in Fund Balance as % of Revenues		-7.6		11.1		6.9		13.6		-27.6		32.8		-23.4		-25.7		8.1		32.9

				5-Year Dollar Change in Cash Balance as % of Revenues		8.5		-9.9		19.8		18.4		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

				Operating Revenues ($000)		162,334		145,676		650,183		111,283		64,669		192,601		751,063		697,579		192,402		95,235

				Operating Expenses ($000)		142,012		152,547		559,131		102,379		62,438		210,144		901,866		579,669		156,539		86,488

				Operating Surplus (Deficit) ($000)		20,322		-6,871		91,052		8,904		2,231		-17,543		-150,803		117,910		35,863		8,747

				Principal Paid ($000)		4,103		10,205		18,506		13,193		1,785		32,442		24,857		6,455		7,179		5,130

				Cash & Investments ($000)		101,459		111,149		286,308		99,066		83,132		312,440		371,336		1,019,876		156,855		96,914

				Receivables ($000)		88,846		7,340		233,942		1,304		9,419		14,445		40,751		82,647		10,295		10,221

				Total Current Assets ($000)		190,305		118,489		520,250		100,370		92,551		326,885		412,087		1,102,523		167,150		107,136

				Notes & Operating Loans ($000)		0		0		0		0		0		0		0		0		0		0

				Other Current Liabilities ($000)		-20,878		-19,061		-117,915		-10,444		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

				Net Current Assets ($000)		169,428		99,428		402,335		89,926		87,570		295,061		339,838		1,028,635		149,290		98,745

				Long-Term, Illiquid Assets ($000)		13,613		21,623		119,628		2,137		9,253		15,655		94,434		168,143		19,728		9,954

				Capital Assets, Net of Depreciation ($000)		998,638		459,041		3,796,273		258,318		119,668		1,001,568		899,804		2,511,585		623,301		433,463

				Long-Term Debt (Including Current Portion) ($000)		86,424		43,986		528,048		56,369		34,076		217,712		308,996		100,210		52,843		84,135

				Net Assets Restricted for Debt Service ($000)		485		7,635		20,766		9,817		872		15,629		19,205		15,975		4,381		5,385

				Unfunded Long-Term Debt ($000)		85,939		36,350		507,281		46,551		34,076		202,083		289,791		84,235		48,462		78,750

				Net Pension Obligation (Including Current Portion) ($000)		47,245		38,732		496,017		N/A		N/A		5,511		459,046		267,206		44,946		12,258

				Net OPEB Obligation (Including Current Portion) ($000)		26		112,909		N/A		3,903		989		347		532,869		N/A		6,181		N/A

				Other Non-Current Liabilities ($000)		76,768		5,682		19,463		5,048		4,190		110,327		59,354		12,193		4,729		1,260

				Net Assets ($000)		971,241		378,783		3,274,708		285,062		177,236		978,386		-26,189		3,328,754		683,621		444,508

				Net Assets, Excluding Capital Assets ($000)		48,429		-32,980		-43,592		65,207		90,268		109,760		-668,645		923,591		101,506		90,906

				Unrestricted Net Assets ($000)		-18,434		-82,777		-305,236		23,998		45,248		31,945		-752,312		294,332		35,714		40,480

				Quick Ratio		4.9		5.8		2.4		9.5		16.7		9.8		5.1		13.8		8.8		11.5

				Current Ratio		9.1		6.2		4.4		9.6		18.6		10.3		5.7		14.9		9.4		12.8

				Net Cash as % of Operating Revenues		62.5		76.3		44.0		89.0		128.6		162.2		49.4		146.2		81.5		101.8

				Net Current Assets as % of Operating Revenues		104.4		68.3		61.9		80.8		135.4		153.2		45.2		147.5		77.6		103.7

				Net Assets, Excluding Capital Assets as % of Operating Revenues		29.8		-22.6		-6.7		58.6		139.6		57.0		-89.0		132.4		52.8		95.5

				Unrestricted Net Assets as % of Operating Revenues		-11.4		-56.8		-46.9		21.6		70.0		16.6		-100.2		42.2		18.6		42.5

				Long-Term Debt as % of Net Capital Assets		8.7		9.6		13.9		21.8		28.5		21.7		34.3		4.0		8.5		19.4

				Long-Term Debt as % of Operating Revenues		53.2		30.2		81.2		50.7		52.7		113.0		41.1		14.4		27.5		88.3

				Unfunded Long-Term Debt as % of Operating Revenues		52.9		25.0		78.0		41.8		52.7		104.9		38.6		12.1		25.2		82.7

				Estimated Average Age of Capital Assets, Years		11.3		20.6		16.3		15.6		43.2		11.4		22.5		11.2		15.7		11.2

				Estimated Useful Life of Capital Assets, Years		13.8		23.0		20.9		10.3		11.2		16.5		21.2		20.4		21.1		25.0

				Capital Asset  Reinvestment Ratio (%)		81.6		423.9		543.3		294.6		147.6		309.6		223.9		386.6		85.4		221.6

				Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

				Single/Agent Actuarial Requirement ($000)		4,829.5		8,805.0		41,391.9		0.0		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

				Calculated Share of CSP Actuarial Pmt ($000)		1,320.2		0.0		0.0		160.7		154.7		492.8		0.0		0.0		374.3		0.0

				Calculated Total Actuarial Requirements ($000)		6,149.7		8,805.0		41,391.9		160.7		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Issuer Contribution ($000)		6,060.0		8,805.0		42,300.8		168.9		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000)		99.4		0.0		-909.0		-0.1		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				Calculated Total Actuarial Requirements ($000) - net of support		6,149.7		8,805.0		41,391.9		0.0		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Calculated Total Contributions ($000) - net of support		6,060.0		8,805.0		42,300.8		0.0		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000) - net of support		99.4		0.0		-909.0		0.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				OPEB Contributions ($000)		513.0		3,935.9		13,324.1		0.0		121.4		944.7		32.7		11,587.0		861.9		N/A

				Accrued Liabilities ($000)		153,647.0		235,797.5		1,103,634.9		0.0		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

				Reported Assets ($000)		93,574.2		197,065.5		553,082.9		0.0		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				Unfunded Liabilities ($000)		60,072.8		38,732.0		550,552.0		0.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

				Liabilities ($000)		232,214.4		390,373.4		1,574,276.9		0.0		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

				Assets ($000)		93,574.2		197,065.5		553,082.9		0.0		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				ANPL - Net of Support ($000)		138,640.2		193,307.9		1,021,194.0		0.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

				Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		4.0		6.5		5.9		0.0		0.3		0.9		7.0		4.5		4.4		1.3

				Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		4.0		6.5		6.0		0.0		0.7		0.9		6.8		4.5		5.4		2.4

				Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		0.1		0.0		-0.1		0.0		-0.5		0.0		0.2		0.0		-1.0		-1.1

				OPEB Contributions ($000) / Operating Revenues (%)		0.4		2.9		2.1		0.0		0.2		0.6		0.0		1.5		0.5		N/A

				(ANPL - net of support) / Operating Revenues		0.9		1.4		1.5		0.0		0.4		0.2		1.5		1.0		0.9		0.4

				(ANPL - net of support) / Full Value (%)		0.7		2.0		1.4		0.0		0.2		0.1		0.9		1.1		1.0		0.4

				ANPL - net of support (AVG)		111,653.4		158,964.2		935,287.7		0.0		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

				3-Year Avg of Moody's ANPL / Full Value		0.5		1.7		1.3		0.0		0.1		0.1		0.9		1.0		0.8		0.3

				3-Year Avg of Moody's ANPL / Operating Revenues		63.3		117.5		133.5		0.0		25.2		10.5		167.3		92.2		80.4		34.4

				Tread Water Payment - net of support		3,977.0		6,613.3		46,579.7		0.0		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

				Tread Water - net of support / Operating Revenues (%)		2.6		4.9		7.4		0.0		-0.4		0.6		5.1		1.6		2.2		1.6

				Demographic Statistics

				Actual/Estimated Population, Annual Value		240,100		123,912		741,334		144,052		110,714		212,438		1,010,562		895,823		223,600		152,238

				Population (ACS Data)		225,944		120,905		719,133		136,204		108,655		196,236		983,903		859,234		211,512		147,400

				Population 2010 Census		214,346		116,714		688,078		124,053		106,567		175,511		920,581		805,321		203,922		142,324

				Population 2000 Census		141,903		101,489		607,751		89,288		91,263		98,407		816,006		588,448		119,341		81,678

				Population 1990 Census		90,204		87,594		447,745		66,031		62,415		44,083		648,951		352,910		58,741		41,611

				Per Capita Income  (ACS Data)		30,595		19,276		33,778		30,603		36,362		35,696		37,926		25,831		24,996		24,930

				Per Capita Income (2010 Census)		30,217		19,839		33,110		29,479		35,076		35,385		37,211		26,901		25,773		23,450

				Per Capita Income (2000 Census)		24,871		17,123		27,863		23,496		29,464		29,114		30,003		25,006		22,945		19,974

				Per Capita Income (1990 Census)		14,849		11,604		19,166		15,372		19,025		15,763		18,452		17,881		14,167		12,322

				Per Capita Income as % of State (2010 Census)		120.2		78.9		131.7		117.3		139.6		140.8		148.1		107.0		102.5		93.3

				Per Capita Income as % of State (2000 Census)		117.6		80.9		131.7		111.1		139.3		137.6		141.8		118.2		108.5		94.4

				Per Capita Income as % of State (1990 Census)		108.9		85.1		140.6		112.8		139.6		115.6		135.4		131.2		103.9		90.4

				Median Family Income as % of State (2010 Census)		131.3		87.9		134.2		126.6		158.1		164.1		128.6		120.4		120.7		114.2

				Median Family Income as % of State (2000 Census)		134.8		84.4		137.3		124.3		160.0		150.2		118.0		135.3		125.0		113.7

				Median Family Income as % of State (1990 Census)		124.6		92.2		144.4		128.0		160.6		121.4		109.1		143.2		121.5		106.4

				Per Capita Income as % of U.S. (2010 Census)		110.5		72.6		121.1		107.8		128.3		129.5		136.1		98.4		94.3		85.8

				Per Capita Income as % of U.S. (2000 Census)		115.2		79.3		129.1		108.8		136.5		134.9		139.0		115.8		106.3		92.5

				Per Capita Income as % of U.S. (1990 Census)		103.0		80.5		132.9		106.6		131.9		109.3		128.0		124.0		98.2		85.5

				Median Family Income  (ACS Data)		80,067		50,259		78,831		78,999		91,077		101,155		77,460		66,259		66,229		67,622

				Median Family Income (2010 Census)		77,190		51,687		78,920		74,426		92,976		96,501		75,579		70,767		70,972		67,117

				Median Family Income (2000 Census)		66,419		41,607		67,649		61,232		78,853		74,003		58,143		66,693		61,607		56,039

				Median Family Income (1990 Census)		41,762		30,919		48,415		42,924		53,845		40,718		36,582		48,000		40,733		35,667

				Median Family Income as % of U.S. (2010 Census)		122.6		82.1		125.3		118.2		147.6		153.2		120.0		112.4		112.7		106.6

				Median Family Income as % of U.S. (2000 Census)		132.7		83.1		135.2		122.4		157.6		147.9		116.2		133.3		123.1		112.0

				Median Family Income as % of U.S. (1990 Census)		118.6		87.8		137.4		121.9		152.9		115.6		103.9		136.3		115.6		101.3

				Population Change 2000-2010 (%)		51.1		15.0		13.2		38.9		16.8		78.4		12.8		36.9		70.9		74.3

				Population Change 1990-2000 (%)		57.3		15.9		35.7		35.2		46.2		123.2		25.7		66.7		103.2		96.3

				Median Home Value (ACS Data)		190,500		150,300		197,400		170,800		229,500		267,300		241,300		167,700		140,300		133,500

				Median Home Value (2010 Census)		201,900		161,400		211,000		168,700		252,700		276,700		253,100		194,200		171,500		149,600

				Median Home Value (2000 Census)		139,900		111,300		147,600		118,000		171,500		184,600		180,700		142,100		122,400		106,100

				Median Gross Rent (ACS Data)		1,010		790		1,006		1,094		1,096		1,172		1,001		1,043		1,056		1,018

				Median Gross Rent (2010 Census)		936		730		933		828		1,057		1,078		929		954		1,003		907

				Poverty Rate (%) (2010 Census)		7.4		33.5		10.6		7.1		4.7		6.0		15.3		11.0		8.3		8.2

				Poverty Rate (%) (2000 Census)		5.3		28.3		6.5		5.1		2.6		5.5		15.7		5.7		4.9		5.5

				% Built Before 1939 (ACS Data)		2.0		5.0		1.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

				% Built Before 1939 (2010 Census)		1.9		6.3		0.9		1.0		1.5		1.2		7.1		0.5		1.6		1.9

				% Built Since Last Census (ACS Data)		0.0		0.0		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

				% Built Since Last Census (2010 Census)		36.5		19.2		18.5		27.1		19.5		43.3		21.3		29.2		42.7		34.3

				County Per Capita Personal Income (BEA Data)		43,878		N/A		49,101		44,250		54,361		54,466		69,977		37,106		34,671		33,011

				County Per Capita Personal Income as % of State (BEA Data)		108.9		N/A		121.8		109.8		134.9		135.1		173.6		92.1		86.0		81.9

				County Per Capita Personal Income as % of US (BEA Data)		91.2		N/A		102.1		92.0		113.0		113.2		145.4		77.1		72.1		68.6

				County Annual Unemployment Rate (BLS Data, %)		4.6		N/A		5.0		5.0		5.1		4.4		5.8		5.1		6.0		5.1

				County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		4.7		N/A		2.3		1.4		4.8		7.2		5.9		3.1		3.7		-0.7

				Occupied Housing Units (ACS Data)		79,133		43,356		268,616		45,488		38,535		62,295		379,957		274,017		70,281		49,110

				Seasonal Homes (ACS Data)		338		978		1,471		1,530		232		1,037		6,444		1,154		523		90

				No. Persons/Household (ACS Data)		3		3		3		3		3		3		3		3		3		3

				Median Age (ACS Data)		37		27		36		37		43		38		35		35		36		35

				% of Population 65 and Over (ACS Data)		11.2		9.3		10.1		11.3		15.2		10.6		10.0		8.2		9.9		8.8

				% of Population Less than 5 (ACS Data)		6.5		5.7		6.7		6.4		4.2		6.5		6.5		7.1		6.0		6.8

				% of Population School Age (ACS Data)		20.0		11.6		18.2		19.9		20.2		22.7		16.8		21.0		21.5		21.6

				% of Population Working Age (ACS Data)		62.3		73.4		65.0		62.4		60.4		60.1		66.7		63.7		62.6		62.8

				% Owner Occupied (ACS Data)		77.4		40.5		64.2		78.3		81.3		84.1		51.7		66.4		72.9		79.0

				% Below Poverty Level (ACS Data)		11.0		37.0		12.0		9.0		8.0		7.0		18.0		14.0		13.0		13.0

				Tax Base Statistics and Ratios

				Total Full Value ($000)		20,948,315		9,504,322		74,491,576		11,516,057		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

				Full Value Per Capita ($)		87,248		76,702		100,483		79,944		114,153		118,600		127,903		80,695		78,086		59,207

				Average Annual Increase in Full Value (%)		1.6		-0.3		0.1		2.2		-0.9		2.0		1.5		1.7		0.2		0.1

				Top Ten TaxPayers as % of Total		2.8		7.2		0.2		4.3		3.2		3.0		6.7		3.2		4.9		0.1





Pension Definitions

				Accounts 		Definition

				(ANPL - Net of Support) / Full Value (%)		"ANPL - Net of Support ($000)" divided by Full Value. Expressed as a percentage.

				(ANPL - Net of Support) / Operating Revenues		"ANPL - Net of Support ($000)" divided by Operating Revenues. Expressed as a multiple (e.g. a ratio value of 2.00 equals 2 times operating revenues).

				3-Year Avg of Moody's ANPL/Full Value		A three year average of Moodys Adjusted Net Pension Liabilities (ANPLs) divided by current year Full Value. For a description of Moodys adjustments to US state and local government reported pension information, see Adjustments to US State and Local Government Reported Pension Data: 
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBM_PBM151398

				3-Year Avg of Moody's ANPL/Operating Revenues		A three year average of Moodys Adjusted Net Pension Liabilities (ANPLs) divided by current year operating revenues. For a description of Moodys adjustments to US state and local government reported pension information, see Adjustments to US State and Local Government Reported Pension Data: https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBM_PBM151398

				Accrued Liabilities ($000)		Reported-basis pension liabilities across all pension plans, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities. Also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				ANPL - Net of Support ($000)		The difference between "Liabilities ($000)" and "Assets ($000)." Reflects one single-year only.

				ANPL - Net of Support (AVG)		3 year average of Moody's "ANPL - Net of Support ($000)." If only 2 of 3 years available, reflects average of 2 available years. If only 1 year available, reflects single-year data point.

				Assets ($000)		Reported-basis pension assets across all pension plans, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities. Under GASB 25 and 27 reporting, reflects reported actuarial value of assets. Under GASB 67 and 68 reporting, reflects reported Plan Fiduciary Net Position. Where applicable, also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				Calculated Share of CSP Actuarial Pmt ($000)		A Moody's-estimate of a government's share of multiple-employer cost-sharing pension plan Annual Required Contributions (ARCs) reported under GASB 25. For plan reporting under GASB 67, a Moody's-estimate of a government's share of multiple-employer cost-sharing plan Actuarially Determined Contributions.

				Calculated Total Actuarial Requirements ($000)		The sum of "Single/Agent Actuarial Requirement ($000)" and "Calculated Share of CSP Actuarial Pmt ($000)"

				Calculated Total Actuarial Requirements ($000) - Net of Support		Equal to "Calculated Total Actuarial Requirements ($000)," but where applicable, netted to reflect 1) support from another entity, such as a state, and ; 2) analyst-adjustments reflecting pension cost support from outside governmental operations, such as self-supporting utilities.

				Calculated Total Actuarial Requirements ($000) - Net of Support / Operating Revenues (%)		Equal to "Calculated Total Actuarial Requirements ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				Calculated Total Actuarial Shortfall ($000)		The difference between government pension contributions and "actuarial costs," across all its defined benefit pension plans. In this context, "actuarial costs" means the Annual Required Contribution under GASB 25 and 27 reporting, and the Actuarially Determined Contribution under GASB 67 and 68 reporting.

				Calculated Total Actuarial Shortfall ($000) - Net of Support		The difference between "Calculated Total Actuarial Requirements ($000) - net of support" and "Calculated Total Actuarial Shortfall ($000) - net of support."

				Calculated Total Actuarial Shortfall ($000) - Net of Support / Operating Revenues (%)		Equal to "Calculated Total Actuarial Shortfall ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				Calculated Total Contributions ($000) - Net of Support		Total government pension contributions, but where applicable, netted to reflect 1) support for pension costs from other entities, such as states, and 2) analyst adjustments to reflect support for pension costs from outside governmental operations, such as from self-supporting utilities.

				Calculated Total Contributions ($000) - Net of Support / Operating Revenues (%)		Equal to "Calculated Total Contributions ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				Issuer Contribution ($000)		Total pension contributions made by a government in a given year, across all plans.

				Liabilities ($000)		Pension liabilities across all pension plans on a Moody's-adjusted basis, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities and discount rate adjustments. Also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				On Behalf Payments ($000)		Pension contributions made on behalf of a local government by another entity, typically a state.

				OPEB Contributions ($000)		Reported government contributions for Other Post-Employment Benefits (OPEB).

				OPEB Contributions ($000) / Operating Revenues (%)		Equal to "OPEB Contributions ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				OPEB Unfunded Liability ($000)		Unfunded Actuarial Accrued Liability (UAAL) for all single-employer and multiple-employer, agent OPEB plans reported by a local government. Also includes Moody’s estimated share of plan UAAL for multiple-employer, cost-sharing OPEB plans.

				Reported Assets ($000)		Reported-basis pension assets across all pension plans, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities. Under GASB 25 and 27 reporting, reflects reported actuarial value of assets. Under GASB 67 and 68 reporting, reflects reported Plan Fiduciary Net Position. Where applicable, also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				Single/Agent Actuarial Requirement ($000)		Under GASB 27 pension accounting, the total of Annual Required Contributions (ARCs) across all single-employer and multiple-employer agent plans reported by a government. Under GASB 68 accounting, the total of Actuarially Determined Contributions across all single-employer and multiple-employer agent plans reported by a government.

				Tread Water - Net of Support / Operating Revenues (%)		"Tread Water Payment - net of support" divided by Operating Revenues, reflected as a percentage.

				Tread Water Payment - Net of Support		Across all pension plans for reporting under GASB 68, a Moody's-calculated payment equal to reported Service Cost plus interest on the reported Net Pension Liability. Interest is calculated using the reported discount rate. Government shares of cost-sharing plan Service Cost and Net Pension Liability interest are allocated by Moody's. Where applicable, also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				Unfunded Liabilities ($000)		The difference between "Accrued Liabilities ($000)" and "Reported Assets ($000)."
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Rating Methodology and Scorecard Factors
Cherokee County

Rating Factors Measure Score Measure Score Measure Score Measure Score Measure Score Measure Score

Economy Tax Base (30%)
     Tax Base Size: Full Value ($000) - 10% $24,819,708 Aaa $24,854,348 Aaa $92,490,735 Aaa $14,780,000 Aaa $33,369,772 Aaa $93,059,502 Aaa
     Full Value Per Capita - 10% $98,474 Aa $105,853 Aa $119,508 Aa $127,199 Aa $141,032 Aa $100,303 Aa
     Median Family Income (% of US Median) - 10% 122.2% Aa 102.8% Aa 121.5% Aa 142.0% Aa 152.6% Aaa 102.8% Aa

Finances (30%)
     Fund Balance as a % of Revenues - 10% 23.5% Aa 50.2% Aaa 23.9% Aa 33.8% Aaa 33.5% Aaa 39.4% Aaa
     5-Year Dollar Change in Fund Balance as % of Revenues - 5% 17.5% Aa 20.2% Aa 8.1% A -6.0% Baa -0.6% Baa
     Cash Balance as a % of Revenues - 10% 67.4% Aaa 60.8% Aaa 18.1% Aa 90.9% Aaa 95.9% Aaa 100.6% Aaa
     5-Year Change in Cash Balance as % of Revenues - 5% 35.1% Aaa 14.5% Aaa -3.5% Baa -14.8% Ba 12.7% Aa

Management (20%)
     Institutional Framework - 10% Aaa Aaa Aaa Aaa Aaa Aaa Aaa Aaa Aaa Aaa
     Operating History: 5-Year Avg  Operating Rev/ Operating Expend - 10% 1.1X Aaa 1.0X A 1.0X A 1.0X Baa 1.1X Aaa

Debt and Pensions (20%)
     Net Direct Debt / Full Value (%) - 5% 0.3% Aaa 0.1% Aaa 0.5% Aaa 0.2% Aaa 0.9% Aa 0.1% Aaa
     Net Direct Debt / Operating Revenues (X) - 5% 0.4X Aa 0.2X Aaa 0.7X A 0.31X Aaa 1.3X A 0.1X Aaa
     3-Year Avg of Moody's Adj Net Pension Liability / Full Value (%) - 5% 0.6% Aaa 0.7% Aaa 1.2% Aa 0.1% Aaa 0.0% Aaa 0.9% Aaa
     3-Year Avg of Moody's Adj Net Pension Liability / Operating Revenues (X) - 5% 0.9X A 0.9X A 1.5X A 0.21X Aaa 0.1X Aaa 1.1X A

Scorecard-Indicated Outcome
Assigned Rating

Aaa

Forsyth County

Aaa
Aaa

Gwinnett County

Aaa
Aaa

Moody's AAA Rated Counties Compared to Cherokee County

Aa1 Aaa

Cobb County

Aaa
Aaa

Fayette County

Aaa
Aaa

Cherokee County Henry County

Aa1

35


Sheet7

				M&O Millage Rate History

				2014		2015		2016		2017		2018						2015		2016		2017		2018		Total

		Cherokee		5.728		5.72		5.68		5.483		5.366				Cherokee		-0.1%		-0.7%		-3.5%		-2.1%		-6.4%				Fayette		-20.8%

		Clayton		14.869		15.862		16.596		16.596		15.596				Clayton		6.7%		4.6%		0.0%		-6.0%		5.3%				Douglas		-17.0%

		Cobb		7.32		7.12		6.66		6.76		8.46				Cobb		-2.7%		-6.5%		1.5%		25.1%		17.5%				Fulton		-12.0%

		Dekalb		16.66		17.42		17.75		16.936		17.39				Dekalb		4.6%		1.9%		-4.6%		2.7%		4.6%				Henry		-11.2%

		Douglas		12.153		11.809		11.267		10.768		10.213				Douglas		-2.8%		-4.6%		-4.4%		-5.2%		-17.0%				Cherokee		-6.4%

		Fayette		6.268		5.837		5.583		5.175		5.058				Fayette		-6.9%		-4.4%		-7.3%		-2.3%		-20.8%				Forsyth		-3.5%

		Forsyth		4.812		4.642		4.642		4.642		4.642				Forsyth		-3.5%		0.0%		0.0%		0.0%		-3.5%				Gwinnett		-1.6%

		Fulton		11.781		10.5		10.45		10.38		10.38				Fulton		-10.9%		-0.5%		-0.7%		0.0%		-12.0%				Rockdale		-0.2%

		Gwinnett		10.31		10.139		9.736		10.31		10.119				Gwinnett		-1.7%		-4.0%		5.9%		-1.9%		-1.6%				Dekalb		4.6%

		Henry		14.298		13.873		12.733		12.733		12.733				Henry		-3.0%		-8.2%		0.0%		0.0%		-11.2%				Clayton		5.3%

		Rockdale		20.24		20.19		20.19		20.19		20.19				Rockdale		-0.2%		0.0%		0.0%		0.0%		-0.2%				Cobb		17.5%

				2014		2015		2016		2017		2018

		Forsyth		4.812		4.642		4.642		4.642		4.642

		Fayette		6.268		5.837		5.583		5.175		5.058

		Cherokee		5.728		5.72		5.68		5.483		5.366

		Cobb		7.32		7.12		6.66		6.76		8.46

		Gwinnett		10.31		10.139		9.736		10.31		10.119

		Douglas		12.153		11.809		11.267		10.768		10.213

		Henry		14.298		13.873		12.733		12.733		12.733

		Clayton		14.869		15.862		16.596		16.596		15.596

		Dekalb		16.66		17.42		17.75		16.936		17.39

		Rockdale		20.24		20.19		20.19		20.19		20.19

		Fulton		11.781		10.5		10.45		10.38





Cherokee	

2014	2015	2016	2017	2018	5.7279999999999998	5.72	5.68	5.4829999999999997	5.3659999999999997	







Millage Rates

						Aa1				Aa2				Aaa				Aa3				Aa2				Aaa				Aaa				Aa1				Aaa				Aa1				Aa2

						Cherokee		$ of 1 Mill		Clayton		$ of 1 Mill		Cobb		$ of 1 Mill		Dekalb		$ of 1 Mill		Douglas		$ of 1 Mill		Fayette		$ of 1 Mill		Forsyth		$ of 1 Mill		Fulton		$ of 1 Mill		Gwinnett		$ of 1 Mill		Henry		$ of 1 Mill		Rockdale		$ of 1 Mill



		Fiscal Year End				30-Sep				30-Jun				30-Sep				31-Dec				31-Dec				30-Jun				31-Dec				31-Dec				31-Dec				30-Jun				31-Dec



		Millage Rate		M&O

		2018				5.366		9,749,212		15.596		7,158,234		8.460		31,293,206		17.390		27,323,093		10.213		4,405,287		5.058		5,901,669		4.642		11,754,201						10.119		31,186,669		12.733		7,116,130		20.190		2,290,981

		2017				5.483		9,201,965		16.596		6,341,498		6.760		29,180,978		16.936		24,732,299		10.768		4,116,299		5.175		5,621,113		4.642		10,881,639		10.380				10.310		29,397,425		12.733		6,562,000		20.190		2,087,313

		2016				5.680		8,486,288		16.596		6,029,867		6.660		27,608,814		17.750		23,093,253		11.267		3,727,256		5.583		5,033,500		4.642		10,107,200		10.450		50,315,707		9.736		27,806,456		12.733		6,179,671		20.190		2,019,495

		2015				5.720		7,959,192		15.862		6,167,494		7.120		26,435,078		17.420		21,819,159		11.809		3,561,815		5.837		4,760,174		4.642		9,575,536		10.500		49,133,518		10.139		26,074,210		13.873		5,654,459		20.190		1,913,907

		2014				5.728		7,498,624		14.869		5,894,866		7.320		25,609,585		16.660		20,200,513		12.153		3,436,844		6.268		4,396,642		4.812		8,713,335		11.781		45,430,962		10.310		26,019,139		14.298		5,217,433		20.240		1,911,288





		Millage Rate		Fire

		2018				3.269		7,224,007		5.000		4,909,936		2.860		30,483,752		2.687		24,075,674		- 0		- 0		3.070		2,688,331		1.975		11,754,201		- 0		- 0		3.200		31,044,097		- 0		- 0		- 0		- 0

		2017				3.298		6,801,804		5.000		4,285,901		2.960		28,202,845		3.080		21,903,891		- 0		- 0		3.070		2,533,253		1.975		10,881,639		- 0		- 0		3.200		29,295,465		- 0		- 0		- 0		- 0

		2016				3.374		6,250,212		5.000		4,093,602		2.960		26,330,078		2.570		20,509,553		- 0		- 0		3.070		2,297,546		1.975		10,107,200		- 0		- 0		3.200		27,712,612		- 0		- 0		- 0		- 0

		2015				3.436		5,857,651		5.000		3,852,590		3.060		24,667,640		2.750		19,429,186		- 0		- 0		3.070		2,160,654		1.975		9,575,536		- 0		- 0		3.200		25,982,469		- 0		- 0		- 0		- 0

		2014				3.436		5,482,440		5.000		3,681,474		3.060		23,710,680		2.870		18,002,253		- 0		- 0		3.070		1,990,420		1.975		8,713,335		- 0		- 0		3.200		25,930,682		- 0		- 0		- 0		- 0





		Millage Rate		Bond

		2018				0.503		10,639,423		- 0		- 0		0.130		36,996,294		0.733		28,596,154		- 0		- 0		- 0		- 0		1.319		13,347,909						- 0				- 0		- 0		- 0		- 0

		2017				0.581		9,927,883		- 0		- 0		0.130		34,139,804		0.794		25,996,856		- 0		- 0		- 0		- 0		1.419		12,141,896		0.250				- 0		- 0		- 0		- 0		- 0		- 0

		2016				0.609		9,039,290		- 0		- 0		0.230		31,817,050		0.490		24,350,247		- 0		- 0		- 0		- 0		1.419		11,119,335		0.250		55,916,272		0.240		29,456,577		- 0		- 0		- 0		- 0

		2015				0.744		8,379,326		- 0		- 0		0.330		29,796,630		0.640		23,078,730		- 0		- 0		- 0		- 0		1.419		10,478,586		0.250		54,588,184		0.240		27,734,285		- 0		- 0		- 0		- 0

		2014				0.744		7,819,627		- 0		- 0		0.330		28,634,029		1.680		21,459,294		- 0		- 0		- 0		- 0		0.869		9,309,465		0.270		50,337,606		0.240		27,695,109		- 0		- 0		0.310		2,189,490





		Millage Rate		Other

		2018

		2017

		2016

		2015

		2014



		Millage Rate		Total				% Change

		2018				9.138		-2.39%		20.596		-4.63%		11.450		16.24%		20.810				10.213				8.128		-1.42%		7.936		-1.24%		0.000				13.319		-1.41%		12.733		0.00%		20.190		0.00%

		2017				9.362		-3.11%		21.596		0.00%		9.850		-0.00%		20.810		0.00%		10.768		-4.43%		8.245		-4.72%		8.036		0.00%		10.630		-0.65%		13.510		2.53%		12.733		0.00%		20.190		0.00%

		2016				9.663		-2.39%		21.596		3.52%		9.850		-6.28%		20.810		0.00%		11.267		-4.59%		8.653		-2.85%		8.036		0.00%		10.700		-0.47%		13.176		-2.97%		12.733		-8.22%		20.190		0.00%

		2015				9.900		-0.08%		20.862		5.00%		10.510		-1.87%		20.810		-1.89%		11.809		-2.83%		8.907		-4.62%		8.036		4.96%		10.750		-10.80%		13.579		-1.24%		13.873		-2.97%		20.190		-1.75%

		2014				9.908				19.869				10.710				21.210				12.153				9.338				7.656				12.051				13.750				14.298				20.550

		LOST

		2018				- 0				1%				- 0				- 0				1%				1%				1%				1%				- 0				1%				- 0

		2017				- 0				1%				- 0				- 0				1%				1%				1%				1%				- 0				1%				- 0

		2016				- 0				1%				- 0				- 0				1%				1%				1%				1%				- 0				1%				- 0

		2015				- 0				1%				- 0				- 0				1%				1%				1%				1%				- 0				1%				- 0

		2014				- 0				1%				- 0				- 0				1%				1%				1%				1%				- 0				1%				- 0





		HOST

		2018				- 0				- 0				- 0				1%				- 0				- 0				- 0				- 0				- 0				- 0				1%

		2017				- 0				- 0				- 0				1%				- 0				- 0				- 0				- 0				- 0				- 0				1%

		2016				- 0				- 0				- 0				1%				- 0				- 0				- 0				- 0				- 0				- 0				1%

		2015				- 0				- 0				- 0				1%				- 0				- 0				- 0				- 0				- 0				- 0				1%

		2014				- 0				- 0				- 0				1%				- 0				- 0				- 0				- 0				- 0				- 0				1%



																		Dekalb has a SSd Uninc rate of 								County EMS is not all														Gwinnett has several

																		7.503 that City residents 								County residents														small different rates that 

																		do not pay. In 2017, 1 Mil is worth 																						have different digests such as 

																		$10,104,767																						CW REC, Uninc Code Enfo, County Police

																		all County resident pay 9.433																						Fire includes EMS





Cherokee County

														Lost revenue

														by decreasing		Lost Revenue

						Aa1		YOY 				YOY 		Millage Rate 		if rate was

						Cherokee		Change		$ of 1 Mill		Change		from prev yr		2014 rate



		Fiscal Year End				30-Sep



		Millage Rate		M&O

		2018				5.366		-2.13%		9,749,212		5.95%		(1,140,658)		(3,529,215)

		2017				5.483		-3.47%		9,201,965		8.43%		(1,812,787)		(2,254,481)

		2016				5.680		-0.70%		8,486,288		6.62%		(339,452)		(407,342)

		2015				5.720		-0.14%		7,959,192		6.14%		(63,674)		(63,674)

		2014				5.728				7,498,624

														(3,356,570)		(6,254,711)



		Millage Rate		Fire

		2018				3.269		-0.88%		7,224,007		6.21%		(209,496)		(1,206,409)

		2017				3.298		-2.25%		6,801,804		8.83%		(516,937)		(938,649)

		2016				3.374		-1.80%		6,250,212		6.70%		(387,513)		(387,513)

		2015				3.436		0.00%		5,857,651		6.84%		- 0		- 0

		2014				3.436				5,482,440

														(1,113,947)		(2,532,571)



		Millage Rate		Bond

		2018				0.503		-13.43%		10,639,423		7.17%		(829,875)		(2,564,101)

		2017				0.581		-4.60%		9,927,883		9.83%		(277,981)		(1,618,245)

		2016				0.609		-18.15%		9,039,290		7.88%		(1,220,304)		(1,220,304)

		2015				0.744		0.00%		8,379,326		7.16%		- 0		- 0

		2014				0.744				7,819,627

														(2,328,160)		(5,402,650)



		Millage Rate		Other

		2018

		2017

		2016

		2015

		2014



		Millage Rate		Total						% Change

		2018				9.138				-2.39%

		2017				9.362				-3.11%

		2016				9.663				-2.39%

		2015				9.900				-0.08%

		2014				9.908

		LOST

		2018				- 0

		2017				- 0

		2016				- 0

		2015				- 0

		2014				- 0





		HOST

		2018				- 0

		2017				- 0

		2016				- 0

		2015				- 0

		2014				- 0

















Accounting Policies

						Aa1		Aa2		Aaa		Aa3		Aa2		Aaa		Aaa		Aa1		Aaa		Aa1		Aa2

						Cherokee		Clayton		Cobb		Dekalb		Douglas		Fayette		Forsyth		Fulton		Gwinnett		Henry		Rockdale

		Fiscal Year End				30-Sep		30-Jun		30-Sep		31-Dec		31-Dec		30-Jun		31-Dec		31-Dec		31-Dec		30-Jun		31-Dec

		Millage Rate

		M&O

		Fire

		Parks Bond

		Host

		Lost



		Revenue

		General Fund

		Debt Service

		Capital

		Fire





Cherokee History









						Actual		Actual		Actual		Actual		Actual				Est. Actual		Budget		Forecast		Forecast		Forecast		Forecast

						2013		2014		2015		2016		2017				2018		2019		2020		2021		2022		2023

		Economy/Tax Base

		Total Full Value		(M)		$   18,367		$   19,805		$   20,267		$   20,948		$   22,598

		Population				218,277		221,951		225,944		230,629		243,136

		Full Value per Capita				$   84,145		$   89,231		$   89,699		$   90,830		$   92,944

		Median Family Income		% of US Median		121%		119%		121%		124%		124%



		Finances

		Available Fund Balance		($000s)		$   10,447		$   12,333		$   13,992		$   26,932		$   29,420

		Net Cash Balance		($000s)		$   55,609		$   86,222		$   95,710		$   94,082		$   94,605

		Operating Revenues		($000s)		$   132,840		$   131,186		$   145,089		$   151,970		$   160,404

		Available Fund Balance as % of Operating Revenue				7.9%		9.4%		9.6%		17.7%		18.3%

		Net Cash Balance as % of Operating Revenues				41.9%		65.7%		66.0%		61.9%		59.0%



		Debt/Pensions

		Net Direct Debt		($000s)		$   71,798		$   99,673		$   89,347		$   87,028		$   77,775

		Moody's Adjusted Net Pension Liability (3yr avg)		($000s)		N/A		$   68,242		$   91,881		$   105,732		$   130,407

		Net Direct Debt/Full Value				0.4%		0.5%		0.4%		0.4%		0.3%

		Net Direct Debt/Operating Revenues				0.54		0.76		0.62		0.57		0.48

		Moody's - adjusted Net Pension Liability (3yr avg) to Operating Revenue				N/A		0.3%		0.5%		0.5%		0.6%

		Moody's - adjusted Net Pension Liability (3yr avg) to Full Value				N/A		0.52		0.63		0.70		0.81























								Actual		Actual		Actual		Actual				Budget		Budget		Forecast		Forecast		Forecast		Forecast

								2014		2015		2016		2017				2018		2019		2020		2021		2022		2023

		Economy/Tax Base

		Total Full Value						7.8%		2.3%		3.4%		7.9%

		Population						1.7%		1.8%		2.1%		5.4%

		Full Value per Capita						6.0%		0.5%		1.3%		2.3%

		Median Family Income						-1.7%		1.7%		2.5%		0.0%



		Finances

		Available Fund Balance						18.1%		13.5%		92.5%		9.2%

		Net Cash Balance						55.1%		11.0%		-1.7%		0.6%

		Operating Revenues						-1.2%		10.6%		4.7%		5.5%

		Available Fund Balance as % of Operating Revenue						19.5%		2.6%		83.8%		3.5%

		Net Cash Balance as % of Operating Revenues						57.0%		0.4%		-6.2%		-4.7%



		Debt/Pensions

		Net Direct Debt						38.8%		-10.4%		-2.6%		-10.6%

		Moody's Adjusted Net Pension Liability (3yr avg)						N/A		34.6%		15.1%		23.3%

		Net Direct Debt/Full Value						28.7%		-12.4%		-5.8%		-17.2%

		Net Direct Debt/Operating Revenues						40.6%		-18.9%		-7.0%		-15.3%

		Moody's - adjusted Net Pension Liability (3yr avg) to Operating Revenue						N/A		31.6%		11.3%		14.3%

		Moody's - adjusted Net Pension Liability (3yr avg) to Full Value						N/A		21.7%		9.9%		16.9%





Economy Tax Base Graphs



Full Value (In Millions)





Rockdale	Douglas	Fayette	Clayton	Henry	Cherokee	Forsyth	Dekalb	Cobb	Gwinnett	Fulton	6797	12899	14780	16018	17627.673999999999	24819.707999999999	33369.771999999997	71490	85349.51	93059.501999999993	176528	





Full Value per Capita





Clayton	Rockdale	Henry	Douglas	Dekalb	Gwinnett	Cherokee	Cobb	Fayette	Forsyth	Fulton	58445	72084	75075	88757	96021	97874	98474	110281	127199	141032	168104	





Median Family Income





Clayton	Rockdale	Dekalb	Douglas	Gwinnett	Henry	Fulton	Cobb	Cherokee	Fayette	Forsyth	0.7	0.88	0.93	0.95	1.028	1.028	1.18	1.2150000000000001	1.222	1.42	1.526	







Economy Tax Base

		Full Value



		Rockdale		$   6,797

		Douglas		$   12,899

		Fayette		$   14,780																																																		Cherokee County Full Value History

		Clayton		$   16,018																																																		Date		Moody's		CAFR

		Henry		$   17,628																																																		FY 2013		$   18,367		18367		 

		Cherokee		$   24,820																																																		FY 2014		$   19,805		19805		$   - 0		7.3%

		Forsyth		$   33,370																																																		FY 2015		$   20,267		21310		$   1,043		2.3%

		Dekalb		$   71,490																																																		FY 2016		$   20,948		23138		$   2,190		3.3%

		Cobb		$   85,350																																																		FY 2017		$   22,598		24077		$   1,479		7.3%

		Gwinnett		$   93,060

		Fulton		$   176,528



















		Full Value per Capita

		Clayton		$   58,445

		Rockdale		$   72,084

		Henry		$   75,075

		Douglas		$   88,757

		Dekalb		$   96,021

		Gwinnett		$   97,874

		Cherokee		$   98,474

		Cobb		$   110,281

		Fayette		$   127,199

		Forsyth		$   141,032

		Fulton		$   168,104

		Medium Family Income %

		Clayton		70.0%

		Rockdale		88.0%

		Dekalb		93.0%

		Douglas		95.0%

		Gwinnett		102.8%

		Henry		102.8%

		Fulton		118.0%

		Cobb		121.5%

		Cherokee		122.2%

		Fayette		142.0%

		Forsyth		152.6%



Full Value (In Millions)





Rockdale	Douglas	Fayette	Clayton	Henry	Cherokee	Forsyth	Dekalb	Cobb	Gwinnett	Fulton	6797	12899	14780	16018	17627.673999999999	24819.707999999999	33369.771999999997	71490	85349.51	93059.501999999993	176528	





Full Value per Capita





Clayton	Rockdale	Henry	Douglas	Dekalb	Gwinnett	Cherokee	Cobb	Fayette	Forsyth	Fulton	58445	72084	75075	88757	96021	97874	98474	110281	127199	141032	168104	





Median Family Income





Clayton	Rockdale	Dekalb	Douglas	Gwinnett	Henry	Fulton	Cobb	Cherokee	Fayette	Forsyth	0.7	0.88	0.93	0.95	1.028	1.028	1.18	1.2150000000000001	1.222	1.42	1.526	





Cherokee County Full Value FY2013-FY2017





FY 2013	FY 2014	FY 2015	FY 2016	FY 2017	18367	19805	20267	20948	22598	







Finance Graphs



Net Cash Balance ($000's)





Rockdale	Fayette	Dekalb	Douglas	Cherokee	Henry	Cobb	Forsyth	Fulton	Clayton	Gwinnett	50111	88224	92279	99156	116221	116427	131793	203727	254849	291934	757212	





Net Cash Balance per Capita





Dekalb	Cobb	Fulton	Cherokee	Henry	Rockdale	Douglas	Fayette	Gwinnett	Forsyth	Clayton	123.94262151961641	170.29059475663175	242.68698446073475	461.11576199299327	495.85604770017034	531.39978791092256	682.27700903454877	759.24268502581754	796.38875187077929	861.01719270366675	1065.1804283577189	





Operating Revenue ($000's)





Rockdale	Fayette	Douglas	Cherokee	Henry	Forsyth	Clayton	Dekalb	Cobb	Gwinnett	Fulton	87255	97022	115329	172497	191572	212441	284589	591286	726786	752329	770717	





Net Cash Balance as % of Operating Revenue ($000's)





Dekalb	Cobb	Fulton	Rockdale	Henry	Cherokee	Douglas	Fayette	Forsyth	Gwinnett	Clayton	0.156	0.18099999999999999	0.33100000000000002	0.57399999999999995	0.60799999999999998	0.67400000000000004	0.86	0.90900000000000003	0.95899999999999996	1.006	1.026	





Available Fund Balance





Fayette	Douglas	Rockdale	Cherokee	Clayton	Dekalb	Forsyth	Henry	Cobb	Fulton	Gwinnett	32772	36636	39414	40564	58987	67048	71100	96143	173720	252714	296411	





Available Fund Balance as  % of Operating Revenue





Dekalb	Clayton	Cherokee	Cobb	Douglas	Fulton	Forsyth	Fayette	Gwinnett	Rockdale	Henry	0.113	0.20699999999999999	0.23499999999999999	0.23899999999999999	0.318	0.32800000000000001	0.33500000000000002	0.33800000000000002	0.39400000000000002	0.45200000000000001	0.502	





Available Fund Balance per Capita





Dekalb	Cherokee	Clayton	Cobb	Fulton	Douglas	Fayette	Forsyth	Gwinnett	Henry	Rockdale	90.054128107665235	160.94079184900988	215.22603714379537	224.46474487356738	240.65387186534034	252.08661606952404	282.03098106712565	300.49194461819349	311.74675828007156	409.46763202725725	417.96394485683987	







Finances

		Net Cash Balance (000)

		Rockdale		$   50,111

		Fayette		$   88,224

		Dekalb		$   92,279

		Douglas		$   99,156

		Cherokee		$   116,221

		Henry		$   116,427

		Cobb		$   131,793

		Forsyth		$   203,727

		Fulton		$   254,849

		Clayton		$   291,934

		Gwinnett		$   757,212

		Net Cash Balance per Capita 

		Dekalb		123.94

		Cobb		170.29

		Fulton		242.69

		Cherokee		461.12

		Henry		495.86

		Rockdale		531.40

		Douglas		682.28

		Fayette		759.24

		Gwinnett		796.39

		Forsyth		861.02

		Clayton		1065.18

		Operating Revenues

		Rockdale		$   87,255

		Fayette		$   97,022

		Douglas		$   115,329

		Cherokee		$   172,497

		Henry		$   191,572

		Forsyth		$   212,441

		Clayton		$   284,589

		Dekalb		$   591,286

		Cobb		$   726,786

		Gwinnett		$   752,329

		Fulton		$   770,717

		Net Cash Balance as % of Operating Revenue

		Dekalb		15.6%

		Cobb		18.1%

		Fulton		33.1%

		Rockdale		57.4%

		Henry		60.8%

		Cherokee		67.4%

		Douglas		86.0%

		Fayette		90.9%

		Forsyth		95.9%

		Gwinnett		100.6%

		Clayton		102.6%

		Fayette		$   32,772

		Douglas		$   36,636

		Rockdale		$   39,414

		Cherokee		$   40,564

		Clayton		$   58,987

		Dekalb		$   67,048

		Forsyth		$   71,100

		Henry		$   96,143

		Cobb		$   173,720

		Fulton		$   252,714

		Gwinnett		$   296,411

		Dekalb		11.3%

		Clayton		20.7%

		Cherokee		23.5%

		Cobb		23.9%

		Douglas		31.8%

		Fulton		32.8%

		Forsyth		33.5%

		Fayette		33.8%

		Gwinnett		39.4%

		Rockdale		45.2%

		Henry		50.2%

		Dekalb		$   90.05

		Cherokee		$   160.94

		Clayton		$   215.23

		Cobb		$   224.46

		Fulton		$   240.65

		Douglas		$   252.09

		Fayette		$   282.03

		Forsyth		$   300.49

		Gwinnett		$   311.75

		Henry		$   409.47

		Rockdale		$   417.96



Net Cash Balance ($000's)





Rockdale	Fayette	Dekalb	Douglas	Cherokee	Henry	Cobb	Forsyth	Fulton	Clayton	Gwinnett	50111	88224	92279	99156	116221	116427	131793	203727	254849	291934	757212	





Net Cash Balance per Capita





Dekalb	Cobb	Fulton	Cherokee	Henry	Rockdale	Douglas	Fayette	Gwinnett	Forsyth	Clayton	123.94262151961641	170.29059475663175	242.68698446073475	461.11576199299327	495.85604770017034	531.39978791092256	682.27700903454877	759.24268502581754	796.38875187077929	861.01719270366675	1065.1804283577189	





Operating Revenue ($000's)





Rockdale	Fayette	Douglas	Cherokee	Henry	Forsy	th	Clayton	Dekalb	Cobb	Gwinnett	Fulton	87255	97022	115329	172497	191572	212441	284589	591286	726786	752329	770717	





Net Cash Balance as % of Operating Revenue ($000's)





Dekalb	Cobb	Fulton	Rockdale	Henry	Cherokee	Douglas	Fayette	Forsyth	Gwinnett	Clayton	0.156	0.18099999999999999	0.33100000000000002	0.57399999999999995	0.60799999999999998	0.67400000000000004	0.86	0.90900000000000003	0.95899999999999996	1.006	1.026	





Available Fund Balance





Fayette	Douglas	Rockdale	Cherokee	Clayton	Dek	alb	Forsyth	Henry	Cobb	Fulton	Gwinnett	32772	36636	39414	40564	58987	67048	71100	96143	173720	252714	296411	





Available Fund Balance as  % of Operating Revenue





Dekalb	Clayton	Cherokee	Cobb	Douglas	Fulton	Forsyth	Fayette	Gwinnett	Rockdale	Henry	0.113	0.20699999999999999	0.23499999999999999	0.23899999999999999	0.318	0.32800000000000001	0.33500000000000002	0.33800000000000002	0.39400000000000002	0.45200000000000001	0.502	





Available Fund Balance per Capita





Dekalb	Cherokee	Clayton	Cobb	Fulton	Douglas	Fayette	Forsyth	Gwinnett	Henry	Rockdale	90.054128107665235	160.94079184900988	215.22603714379537	224.46474487356738	240.65387186534034	252.08661606952404	282.03098106712565	300.49194461819349	311.74675828007156	409.46763202725725	417.96394485683987	







Moody's Scorecard



		Moody's Annual Comment Investors Service Report Scorecard





								2017

						Aa1		Aa2		Aaa		Aa3		Aa2		Aaa		Aaa		Aa1		Aaa		Aaa		Aa2

				US Median		Cherokee		Clayton		Cobb		Dekalb		Douglas		Fayette		Forsyth		Fulton		Gwinnett		Henry		Rockdale

		Economy/Tax Base

		Full Value ($000)		$   7,665,000		$   24,819,708		$   16,018,000		$   85,349,510		$   71,490,000		$   12,899,000		$   14,780,000		$   33,369,772		$   176,528,000		$   93,059,502		$   17,627,674		$   6,797,000

		Full Value per Capita		$   85,725		$   98,474		$   58,445		$   110,281		$   96,021		$   88,757		$   127,199		$   141,032		$   168,104		$   97,874		$   75,075		$   72,084

		Median Family Income		93.0%		122.2%		70.0%		121.5%		93.0%		95.0%		142.0%		152.6%		118.0%		102.8%		102.8%		88.0%



		Finances

		Available Fund Balance as % of Operating Revenue		32.5%		23.5%		20.7%		23.9%		11.3%		31.8%		33.8%		33.5%		32.8%		39.4%		50.2%		45.2%

		Net Cash Balance as % of Operating Revenue		37.8%		67.4%		102.6%		18.1%		15.6%		86.0%		90.9%		95.9%		33.1%		100.6%		60.8%		57.4%



		Debt/Pensions

		Net Direct Debt/Full Value		0.5%		0.3%		0.6%		0.6%		0.4%		0.4%		0.2%		0.6%		0.3%		0.2%		0.2%		0.2%

		Net Direct Debt/Operating Revenues		.59X		.4x		.36x		.7x		.44x		.48x		.31x		.9x		.69x		0.2x		.2x		.18x

		Moody's adj Net Pension Liability  (3 Yr avg) to Full Value		1.1%		0.6%		3.1%		1.3%		2.2%		0.8%		0.1%		0.0%		0.7%		0.9%		1.0%		0.9%

		Moody's adj Net Pension Liability  (3 Yr avg) to Operating Rev		1.38x		.9x		1.73x		1.5X		2.64x		.85x		.21x		.1x		1.6x		1.1x		.9x		0.67x



		Debt and Financial Data

		Population				252,043		274,070		773,930		744,530		145,331		116,200		236,612		1,050,114		950,807		234,800		94,300

		Available Fund Balance ($000s)		$   24,307		$   40,564		$   58,987		$   173,720		$   67,048		$   36,636		$   32,772		$   71,100		$   252,714		$   296,411		$   96,143		$   39,414

		Net Cash Balance ($000s)		$   27,626		$   116,221		$   291,934		$   131,793		$   92,279		$   99,156		$   88,224		$   203,727		$   254,849		$   757,212		$   116,427		$   50,111

		Operating Revenues ($000s)		$   72,972		$   172,497		$   284,589		$   726,786		$   591,286		$   115,329		$   97,022		$   212,441		$   770,717		$   752,329		$   191,572		$   87,255

		Net Direct Debt ($000s)		$   40,162		$   73,599		$   102,047		$   502,700		$   258,518		$   55,795		$   30,351		$   200,466		$   530,097		$   174,605		$   36,346		$   16,065

		Moody's Adjusted Net Pension Liability (3 -yr avg) ($000s)		$   89,312		$   146,995		$   491,091		$   1,117,433		$   1,558,154		$   97,546		$   20,525		$   11,181		$   1,235,220		$   820,708		$   170,110		$   58,482



		Net Cash Balance per Capita				$   461.12		$   1,065.18		$   170.29		$   123.94		$   682.28		$   759.24		$   861.02		$   242.69		$   796.39		$   495.86		$   531.40

		Available Fund Balance per Capita				$   160.94		$   215.23		$   224.46		$   90.05		$   252.09		$   282.03		$   300.49		$   240.65		$   311.75		$   409.47		$   417.96









		Notes

		Clayton County data is for 2017, all other counties data is for 2018

































Debt Graphs



Net Direct Debt ($000s)





Rockdale	Fayette	Henry	Douglas	Cherokee	Clayton	Gwinnett	Forsyth	Dekalb	Cobb	Fulton	16065	30351	36346	55795	73599	102047	174605	200466	258518	502700	530097	





Moody's Adjusted Net Pension Liaility (3 yr Avg) ($000s)





Forsyth	Fayette	Rockdale	Douglas	Cherokee	Henry	Clayton	Gwinnett	Cobb	Fulton	Dekalb	11181	20525	58482	97546	146995	170110	491091	820708	1117433	1235220	1558154	





Net Direct Debt/Full Value





Gwinnett	Rockdale	Fayette	Henry	Cherokee	Fulton	Douglas	Dekalb	Clayton	Cobb	Forsyth	2E-3	2E-3	2E-3	2E-3	3.0000000000000001E-3	3.0000000000000001E-3	4.0000000000000001E-3	4.0000000000000001E-3	6.0000000000000001E-3	6.0000000000000001E-3	6.0000000000000001E-3	





Net Direct Debt/Operating Revenues





Rockdale	Gwinnett	Henry	Fayette	Clayton	Cherokee	Dekalb	Douglas	Fulton	Cobb	Forsyth	0.18	0.2	0.2	0.31	0.36	0.4	0.44	0.48	0.69	0.7	0.9	





Moody's adj Net Pension Liability (3 yr avg) to Full Value





Forsyth	Fayette	Cherokee	Fulton	Douglas	Gwinnett	Rockdale	Henry	Cobb	Dekalb	Clayton	0	1E-3	6.0000000000000001E-3	7.0000000000000001E-3	8.0000000000000002E-3	8.9999999999999993E-3	8.9999999999999993E-3	0.01	1.2999999999999999E-2	2.1999999999999999E-2	3.1E-2	





Moody's adj Net Pension Liability (3 yr avg) to Operating Revenue





Forsyth	Fayette	Rockdale	Douglas	Cherokee	Henry	Gwinnett	Cobb	Fulton	Clayton	Dekalb	0.1	0.21	0.67	0.85	0.9	0.9	1.1000000000000001	1.5	1.6	1.73	2.64	







Debt Pensions

		Net Direct Debt

		Rockdale		$   16,065

		Fayette		$   30,351

		Henry		$   36,346

		Douglas		$   55,795

		Cherokee		$   73,599

		Clayton		$   102,047

		Gwinnett		$   174,605

		Forsyth		$   200,466

		Dekalb		$   258,518

		Cobb		$   502,700

		Fulton		$   530,097

























		Moody's Adjusted Net Pension Liability (3 -yr avg) ($000s)

		Forsyth		$   11,181

		Fayette		$   20,525

		Rockdale		$   58,482

		Douglas		$   97,546

		Cherokee		$   146,995

		Henry		$   170,110

		Clayton		$   491,091

		Gwinnett		$   820,708

		Cobb		$   1,117,433

		Fulton		$   1,235,220

		Dekalb		$   1,558,154



















		Net Direct Debt/Full Value

		Gwinnett		0.2%

		Rockdale		0.2%

		Fayette		0.2%

		Henry		0.2%

		Cherokee		0.3%

		Fulton		0.3%

		Douglas		0.4%

		Dekalb		0.4%

		Clayton		0.6%

		Cobb		0.6%

		Forsyth		0.6%















		Net Direct Debt/Operating Revenues

		Rockdale		0.18

		Gwinnett		0.2

		Henry		0.2

		Fayette		0.31

		Clayton		0.36

		Cherokee		0.4

		Dekalb		0.44

		Douglas		0.48

		Fulton		0.69

		Cobb		0.7

		Forsyth		0.9









		Moody's adj Net Pension Liability  (3 Yr avg) to Full Value

		Forsyth		0.0%

		Fayette		0.1%

		Cherokee		0.6%

		Fulton		0.7%

		Douglas		0.8%

		Gwinnett		0.9%

		Rockdale		0.9%

		Henry		1.0%

		Cobb		1.3%

		Dekalb		2.2%

		Clayton		3.1%









		Moody's adj Net Pension Liability  (3 Yr avg) to Operating Rev

		Forsyth		0.1

		Fayette		0.21

		Rockdale		0.67

		Douglas		0.85

		Cherokee		0.9

		Henry		0.9

		Gwinnett		1.1

		Cobb		1.5

		Fulton		1.6

		Clayton		1.73

		Dekalb		2.64





























Net Direct Debt ($000s)





Rockdale	Fayette	Henry	Douglas	Cherokee	Cl	ayton	Gwinnett	Forsyth	Dekalb	Cobb	Fulton	16065	30351	36346	55795	73599	102047	174605	200466	258518	502700	530097	





Moody's Adjusted Net Pension Liaility (3 yr Avg) ($000s)





Forsyth	Fayette	Rockdale	Douglas	Cherok	ee	Henry	Clayton	Gwinnett	Cobb	Fulton	Dekalb	11181	20525	58482	97546	146995	170110	491091	820708	1117433	1235220	1558154	





Moody's Adjusted Net Pension Liaility (3 yr Avg) ($000s)

Gwinnett	Rockdale	Fayette	Henry	Cherokee	Fulton	Douglas	Dekalb	Clayton	Cobb	Forsyth	2E-3	2E-3	2E-3	2E-3	3.0000000000000001E-3	3.0000000000000001E-3	4.0000000000000001E-3	4.0000000000000001E-3	6.0000000000000001E-3	6.0000000000000001E-3	6.0000000000000001E-3	

Forsyth	Fayette	Rockdale	Douglas	Cherokee	Henry	Clayton	Gwinnett	Cobb	Fulton	Dekalb	11181	20525	58482	97546	146995	170110	491091	820708	1117433	1235220	1558154	





Net Direct Debt/Operating Revenues (X)





Rockdale	Gwinnett	Henry	Fayette	Clayton	Cherokee	Dekalb	Douglas	Fulton	Cobb	Forsyth	0.18	0.2	0.2	0.31	0.36	0.4	0.44	0.48	0.69	0.7	0.9	





Moody's adj Net Pension Liability (3 yr avg) to Full Value





Forsyth	Fayette	Cherokee	Fulton	Douglas	Gwinnett	Rockdale	Henry	Cobb	Dekalb	Clayton	0	1E-3	6.0000000000000001E-3	7.0000000000000001E-3	8.0000000000000002E-3	8.9999999999999993E-3	8.9999999999999993E-3	0.01	1.2999999999999999E-2	2.1999999999999999E-2	3.1E-2	





Moody's adj Net Pension Liability (3 yr avg) to Operating Revenue 

 







Forsyth	Fayette	Rockdale	Douglas	Cherokee	Henry	Gwinnett	Cobb	Fulton	Clayton	Dekalb	0.1	0.21	0.67	0.85	0.9	0.9	1.1000000000000001	1.5	1.6	1.73	2.64	







Operating Funds

				Available Fund Balance

				2017		General Fund		Debt Service Fund*		Capital Projects Funds**		Fire District Fund		Total Fund Balance

		A		Nonspendable		783		- 0		305		810		1,899

		B		Restricted		- 0		179		64,289		5,925		70,393

		C		Committed		- 0		- 0		- 0		- 0		- 0

		D		Assigned		- 0		- 0		- 0		- 0		- 0

		E		Unassigned		26,932		- 0		- 0		- 0		26,932

				Total Fund Balance		27,715		179		64,594		6,735		99,224

		C+D+E		Available Fund Balance		26,932		- 0		- 0		- 0		26,932

				CAFR Page		Pg 18		Pg 69		Pg 18+69		Pg 18

				*When net bond proceeds in a debt service fund are zero or negative, we consider restricted and nonspendable funds committed

				**Includes SPLOST 2012 Fund , Recreation Bond Fund , SPLOST V Fund , Resource Recovery Fund, and Impact Fees Fund.

				Operating Cash + Investments		19,831		699		67,001		6,551		94,082



				Operating Revenues		79,940		6,874		40,930		23,526		151,271

				Sale of Capital Assets		67		- 0		- 0		25		91

				Issuance of Debt		510		- 0		97		- 0		608

				Total Operating Revenues		80,517		6,874		41,028		23,551		151,970

				CAFR Page		pg 10		pg 72		pg 19+72		pg 19

				Net Direct Debt

				GO Debt		85,830		pg 43

				Captial Leases		594		pg 43

				Development Auth. Notes		604		pg 44

						87,028

														17.7%

				Available Fund Balance As % 

				of Revenue





Medians by Rating



				Medians by Rating - US Counties (population of 100,000 to 250,000)





				Selected Indicators		Cherokee County		Aaa		Aa		A		Aaa		Aa		A

				Total Full Value ($000)		$24,819,705		$18,151,318		$11,734,882		$7,994,973		ü

				Full Value Per Capita		$98,474		$110,482		$76,282		$51,354

				Medium Family Income (as a % of US Median)		122.2%		131.8%		96.6%		81.1%

				Fund Balance as a % of Revenues		23.5%		34.3%		33.9%		15.7%

				Cash Balance as a % of Revenues		67.4%		40.0%		39.7%		21.6%

				Net Direct Debt / Full Value (%)		0.30%		0.86%		0.48%		0.63%

				Net Direct Debt / Operating Revenues (X)		0.40		0.79		0.65		0.51

				Moody's - Adjusted Net Pension Liability (3-year Average) to Full Value		0.6%		1.0%		1.0%		2.8%

				Moody's - Adjusted Net Pension Liability (3-year Average) to Revenues		0.90		1.29		1.35		1.87

				Population (Most Recent)		252,043		183,820		154,845		149,755

				Total Pension Contributions (net of support) as % of Operating Revenues		5.1%		4.0%		5.0%		5.8%

				Average Fund Balance ($000)		$40,564		$67,847		$34,696		$25,111

				Net Cash Balance ($000)		$116,221		$90,364		$39,438		$24,795

				Operating Revenues ($000)		$172,497		$198,470		$89,182		$136,510

				Net Direct Debt ($000)		$73,599		$161,348		$59,443		$45,653

				3-Year Average Adjusted Net Pension Liability ($000)		$146,995		$186,146		$118,994		$203,966









Cherokee - Henry



																												Medians by Rating

								Cherokee Co.						Henry Co.						Scorecard								 (Population 100,000 - 250,000)								Needed for:

				Rating Factors				Measure		Score				Measure		Score				Aaa		Aa		A				Aaa		Aa		A				Aaa

				Economy Tax Base (30%)

				     Tax Base Size: Full Value ($000) - 10%				$24,819,708		Aaa				$24,854,348		Aaa				>$12B		$1.4B - $12B		$240M - $1.4B				$18,151,318		$11,734,882		$7,994,973				$12,987,000

				     Full Value Per Capita - 10%				$98,474		Aa				$105,853		Aa				>$150,000		$65,000 - $150,000		$35,000 - $65,000				$110,482		$76,282		$51,354				$51,527

				     Median Family Income (% of US Median) - 10%				122.2%		Aa				102.8%		Aa				>150%		90% - 150%		75% - 90%				131.8%		96.6%		81.1%				27.9%



				Finances (30%)

				     Fund Balance as a % of Revenues - 10%				23.5%		Aa				50.2%		Aaa				>30%		15% - 30%		5% - 15%				34.3%		33.9%		15.7%				$9,550,540

				     5-Year Dollar Change in Fund Balance as % of Revenues - 5%				17.5%		Aa				20.2%		Aa				>25%		10% - 25%		2.5% - 10%

				     Cash Balance as a % of Revenues - 10%				67.4%		Aaa				60.8%		Aaa				>25%		10% - 25%		2.5% - 10%				40.0%		39.7%		21.6%

				     5-Year Change in Cash Balance as % of Revenues - 5%				35.1%		Aaa				14.5%		Aaa				>25%		10% - 25%		2.5% - 10%



				Management (20%)

				     Institutional Framework - 10%				Aaa		Aaa				Aaa		Aaa				Very Strong		Strong		Moderate

				     Operating History: 5-Year Average of Operating Revenues / Operating Expenditures - 10%				1.1X		Aaa				1.0X		A				>1.05X		1.02X - 1.05X		0.98X - 1.05X



				Debt and Pensions (20%)

				     Net Direct Debt / Full Value (%) - 5%				0.3%		Aaa				0.1%		Aaa				<0.75%		0.75% - 1.75%		1.75% - 4%				0.86%		0.48%		0.63%

				     Net Direct Debt / Operating Revenues (X) - 5%				0.4X		Aa				0.2X		Aaa				<.33X		0.33X - .67X		0.67X - 3X				0.79X		0.65X		0.51X

				     3-Year Average of Moody's Adjusted Net Pension Liability / Full Value (%) - 5%				0.6%		Aaa				0.7%		Aaa				<0.9%		.09% - 2.1%		2.1% - 4.8%				1.0%		1.0%		2.8%

				     3-Year Average of Moody's Adjusted Net Pension Liability / Operating Revenues (X) - 5%				0.9X		A				0.9X		A				<0.4X		0.4X - 0.8X		0.8X - 3.6X



				Scorecard-Indicated Outcome				Aa1						Aaa

				Assigned Rating				Aa1						Aaa

























Cherokee - All AAA 



				Moody's AAA Rated Counties Compared to Cherokee County







								Cherokee County						Henry County						Cobb County						Fayette County						Forsyth County						Gwinnett County

				Rating Factors				Measure		Score				Measure		Score				Measure		Score				Measure		Score				Measure		Score				Measure		Score

				Economy Tax Base (30%)

				     Tax Base Size: Full Value ($000) - 10%				$24,819,708		Aaa				$24,854,348		Aaa				$92,490,735		Aaa				$14,780,000		Aaa				$33,369,772		Aaa				$93,059,502		Aaa

				     Full Value Per Capita - 10%				$98,474		Aa				$105,853		Aa				$119,508		Aa				$127,199		Aa				$141,032		Aa				$100,303		Aa

				     Median Family Income (% of US Median) - 10%				122.2%		Aa				102.8%		Aa				121.5%		Aa				142.0%		Aa				152.6%		Aaa				102.8%		Aa



				Finances (30%)

				     Fund Balance as a % of Revenues - 10%				23.5%		Aa				50.2%		Aaa				23.9%		Aa				33.8%		Aaa				33.5%		Aaa				39.4%		Aaa

				     5-Year Dollar Change in Fund Balance as % of Revenues - 5%				17.5%		Aa				20.2%		Aa				8.1%		A										-6.0%		Baa				-0.6%		Baa

				     Cash Balance as a % of Revenues - 10%				67.4%		Aaa				60.8%		Aaa				18.1%		Aa				90.9%		Aaa				95.9%		Aaa				100.6%		Aaa

				     5-Year Change in Cash Balance as % of Revenues - 5%				35.1%		Aaa				14.5%		Aaa				-3.5%		Baa										-14.8%		Ba				12.7%		Aa



				Management (20%)

				     Institutional Framework - 10%				Aaa		Aaa				Aaa		Aaa				Aaa		Aaa										Aaa		Aaa				Aaa		Aaa

				     Operating History: 5-Year Avg  Operating Rev/ Operating Expend - 10%				1.1X		Aaa				1.0X		A				1.0X		A										1.0X		Baa				1.1X		Aaa



				Debt and Pensions (20%)

				     Net Direct Debt / Full Value (%) - 5%				0.3%		Aaa				0.1%		Aaa				0.5%		Aaa				0.2%		Aaa				0.9%		Aa				0.1%		Aaa

				     Net Direct Debt / Operating Revenues (X) - 5%				0.4X		Aa				0.2X		Aaa				0.7X		A				0.31X		Aaa				1.3X		A				0.1X		Aaa

				     3-Year Avg of Moody's Adj Net Pension Liability / Full Value (%) - 5%				0.6%		Aaa				0.7%		Aaa				1.2%		Aa				0.1%		Aaa				0.0%		Aaa				0.9%		Aaa

				     3-Year Avg of Moody's Adj Net Pension Liability / Operating Revenues (X) - 5%				0.9X		A				0.9X		A				1.5X		A				0.21X		Aaa				0.1X		Aaa				1.1X		A



				Scorecard-Indicated Outcome				Aa1						Aaa						Aaa						Aaa						Aaa						Aaa

				Assigned Rating				Aa1						Aaa						Aaa						Aaa						Aaa						Aaa

























Fund Balance

																		5 Year

						2014		2015		2016		2017		2018		Aaa		Change

				General Fund Balance		$11,037,776		$13,293,833		$26,932,247		$29,365,899		$34,259,743		$43,810,283		$23,221,967

																$9,550,540



				General Fund Revenues		$61,499,735		$65,553,284		$79,940,460		$84,854,824		$89,941,948

				Fire District Revenues		$18,877,590		$21,346,381		$23,526,128		$27,122,448		$29,879,279

				Other Governmental Revenues		$30,637,510		$36,031,151		$26,217,750		$24,277,590		$26,213,050

						$111,014,835		$122,930,816		$129,684,338		$136,254,862		$146,034,277		$146,034,277		$146,034,277



				Fund Balance as a % of Revenues		9.9%		10.8%		20.8%		21.6%		23.5%		30.0%		15.9%



				Moody's		13.3%		13.6%		21.6%		22.5%		23.5%				17.5%



				Add'l Fund $		$3,727,197		$3,424,758		$1,079,570		$1,291,445		$58,312				$2,334,031
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ARMM Moody’s County Comparisons

Supplemental Data
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Economy Tax Base

• Full Value – Estimated full market value of all taxable property in the County

• Full Value Per Capita – Total Full Value divided by population for the fiscal year

• Wealth (Median Family Income) % of US median – Median Family Income for the County divided by 
Median Family Income for the United States

Rating Factor 1 2 3
Factor Weight AAA AA A

Tax Base Size (full value) 10% >$12B $1.4B - $12B $240M - $1.4B

Full Value Per Capita 10% >$150,000 $65,000 - $150,000 $35,000,-,$65,000
Wealth (Median Family Income) % 
of US median 10% >150% 90% to 150% 75% to 90%
Total Economy /Tax Base 30%
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Sheet1



				Rating Factors		Measure		Score

				Economy Tax Base (30%)

				     Tax Base Size: Full Value ($000)		$24,819,708		Aaa

				     Full Value Per Capita		$98,474		Aa

				     Median Family Income (% of US Median)		122.2%		Aa



				Finances (30%)

				     Fund Balance as a % of Reserves		23.5%		Aa

				     5-Year Dollar Change in Fund Balance as % of Revenues		17.5%		Aa

				     Cash Balance as a % of Revenues		67.4%		Aaa

				     5-Year Change in Cash Balance as % of Revenues		35.1%		Aaa



				Management (20%)

				     Institutional Framework		Aaa		Aaa

				     Operating History: 5-Year Average of Operating Revenues / Operating Expenditures		1.1X		Aaa



				Debt and Pensions (20%)

				     Net Direct Debt / Full Value (%)		0.3%		Aaa

				     Net Direct Debt / Operating Revenues (X)		0.4X		Aa

				     3-Year Average of Moody's Adjusted Net Pension Liability / Full Value (%)		0.6%		Aaa

				     3-Year Average of Moody's Adjusted Net Pension Liability / Operating Revenues (X)		0.9X		A



				Scorecard-Indicated Outcome		Aa1

				Assigned Rating		Aa1

























Sheet2

								Rating		Factor		1		2		3

								Factor		Weight		AAA		AA		A

								Tax Base Size (full value)		10%		>$12B		$1.4B - $12B		$240M - $1.4B



								Full Value Per Capita		10%		>$150,000		$65,000 - $150,000		$35,000,-,$65,000

								Wealth (Median Family Income) % of US median		10%		>150% 		90% to 150%		75% to 90%

								Total Economy /Tax Base		30%









Investment Rating Components 
County Comparisons – Economy Tax Base
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Investment Rating Components 
County Comparisons – Economy Tax Base
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Investment Rating Components 
County Comparisons – Economy Tax Base
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Finance

Rating Factor 1 2 3

Factor Weight AAA AA A

Available Fund Balance (% of revenues) 10% >30% 15% to 30% 5% to 15%

Fund Balance Trend (5 Year Change) 5% >25% 10% to 25% 2.5% to 10%

Cash Balance (% of revenues) 10% >25% 10% to 25% 2.5% to 10%

Cash Balance Trend (5-Year Change) 5% >25% 10% to 25% 2.5% to 10%

Total Finances 30%

• Fund Balance - Depicts the cumulative effects of the County’s financial history, identifies 
the liquid resources  available to fund unforeseen contingencies as well as future
liabilities.

• Cash – Fund Balance is subject to the modified accrual method prescribed by GAAP.  While Fund Balance 
and cash generally track together, accruals account for the difference.  Evaluating cash and Fund
Balance  together is more informative than evaluating either in isolation.
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Investment Rating Components 
County Comparisons - Finance
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Investment Rating Components 
County Comparisons - Finance
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Investment Rating Components 
County Comparisons - Finance
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Investment Rating Components 
County Comparisons - Finance
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Investment Rating Components 
County Comparisons - Finance
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Investment Rating Components 
County Comparisons - Finance
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Investment Rating Components 
County Comparisons - Finance
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Debt/Pension

Rating Factor 1 2 3
Factor Weight AAA AA A

Net Direct Debt to Full Value 5% <0.75% 0.75% to 1.75% 1.75% to 4%
Net Direct Debt to Operating  Revenue 5% <0.33x 0.33x to .67x 0.67x to 3x
Moody's  - adjusted Net Pension Liability 
(3-year avg.) to Full Value 5% <0.9% .09% to 2.1% 2.1% to 4.8%

Moody's  - adjusted Net Pension Liability 
(3-year avg.) to Operating Revenue 5% <0.4X 0.4X to 0.8X 0.8X to 3.6X
Total Debt/Pensions 20%

Total Rating 100% 0.5 to 1.5 1.5 to 1.83 1.83 to 2.17

• Debt and pensions - represent important long – term financial obligations facing the County

• The measures seek to scale the magnitude of a local government’s obligations relative to:
1. Its resources (using the tax base as the proxy) i.e. Full Value
2. Its operations (using operating revenues as a proxy)
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Scorecard (2)

				Moody's  Operating Ratio  Rating Scale



						AAA		AA		A

				Operating History - Average of Operating Revenues/Operating Expenditures		>1.05X		1.02x to 1.05x		0.98x to 1.05x





Moody's Scorecard Weights

		Economy /Tax Base		30%

		Finances		30%

		Management		20%

		Debt/Pension		20%

		Key Financial Data				2013		2014		2015		2016		2017

		Tax Base Size - Full Value				$   18,367,408,912		$   19,805,407,645		$   21,310,324,555		$   23,138,207,395

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 108


		Population				223,300		230,985		235,900		240,100

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 119


		Median Family Income												72,586

Jimmy H. Marquis: Jimmy H. Marquis:
United States Censes Bureau


		General Fund Balance				9,685,484		11,037,776		13,293,833		26,932,247

		General Fune Revenues				60,186,728		61,499,735		65,553,284		79,940,460		84,515,489

		General Fund Expenditures				56,919,738		60,179,288		63,355,999		77,018,106		83,187,254

		Net Direct Debt										858,300,000

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 44


		Net Pension Liability										50,353,624

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 47


		Net OPEB										5,411,832

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 55




												

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 108
		

Jimmy H. Marquis: Jimmy H. Marquis:
CAFR p. 119
		Ratio Calculations

		Full Value Per Capita				82,254		85,743		90,336		96,369

		Fund Balance  - % of Revenues				16.1%		17.9%		20.3%		33.7%

		Fund Balance Trend - 5 Yr Change/Revenue

		General Fund Operating Ratio - Revenue/Expenditures				1.057		1.022		1.035		1.038		1.016

														2013		2014		2015		2016		2017

		Economy /Tax Base		30%		Aaa		Aa		A		Source

		Tax Base Size (Full Value)		10%		>$12B		1.4B to 12B		240M - 1.4B		CAFR p. 108

		Population										CAFR p. 119		223,300		230,985		235,900		240,100

		Full Value Per Capita		10%		>150,000		65,000 to 150,000		35,000 to 65,000				82,254		85,743		90,336		96,369





		Median Family Income										United States Census Bureau								72,586

		Wealth (Median Family Income)		10%		150% of US median		90% to 150% 		75% to 90%		59,039								123%

						Score		Sub Weight		Weighted Score

		Score

		Tax Base Size (Full Value)

		Full Value Per Capita

		Wealth (Median Family Income)

		Finances

		Fund Balance  - % of Revenues												16.1%		17.9%		20.3%		33.7%

		General Fund Balance												9,685,484		11,037,776		13,293,833		26,932,247

		Revenues												60,186,728		61,499,735		65,553,284		79,940,460

		Fund Balance Trend

		5 Yr chang /Revenue

		General Fund Operating Ratio

		General Fund Revenues/General Fund Expenditures





General Fund Operating Ratios

		General Fund Operating Ratios







						Transfers		Total				Transfers		Total		Operating

		General Fund		Revenue		Source		Revenue		Expenditure		Uses		Expenditures		Ratio		Source



		2012		15,085,636				15,085,636		38,485,483		2,800,037		41,285,520		0.365		CAFR p. 18

		2013		60,186,728				60,186,728		53,239,182		3,680,556		56,919,738		1.057		CAFR p. 20

		2014		61,499,735				61,499,735		54,673,260		5,506,028		60,179,288		1.022		CAFR p.19

		2015		65,553,284		-		65,553,284		58,284,192		5,071,807		63,355,999		1.035		CAFR p.19

		2016		79,940,460				79,940,460		72,326,469		4,691,637		77,018,106		1.038		CAFR p.19

		Pre Audit -2017		84,515,489		-		84,515,489		74,022,254		9,165,000		83,187,254		1.016



		5 Year Avg 2012-2016														0.922

		4 Year Avg 2013-2016														1.038



		5 Year Avg 2013-2017														1.034





		Notes:

		2012		Year end change , only includes 9 months and does not include majority of Property Tax Receipts

		2016		The 10,829,876 Transfer source is the inclusion of the Unincorporated into the General Fund

		2017		The 9,165,000 Transfer Uses includes the 4,000,000 principal debt payment for the RRDA bonds



		The Operating Ratio 5 Year average for 2013-2017  is forecasted to be 1.070 which will place Cherokee County as one of the 

		6 out of 55 counties in Georgia with the highest rating See p. 8 of Moody's analysis.







Moody's

				Moody's Cheat Sheet - Cherokee County GO

				Economy / Tax Base

				- Accounts for 30% of the overall score

																								Full Value		23,138,207,395

				Full Value Tax Base						23,138,207,395		(north of $12bn is a 1)												Population		240100

				Scoring Value						1.35		10%		0.135

																										96,369

				Population						240,100

				Full Value Per Capita						96,369		(north of $150K is a 1, $150-65 is a 2)

				Scoring Value						2.3		10%		0.230

																										General Fund		SPLOST 12		Recreation BF		SPLOST V		Debt Service		TOTAL

				Median Family Income % Nat. Avg						121%		(north of 150% is a 1, 150-90 is a 2)												Revenue		79,940,460		38,171,830		63,165		10,890		6,873,819		125,060,164				23,526,128		148,586,292

				Scoring Value						2.2		10%		0.220										Expenditures		72,326,469		33,855,935		9,157,650		1,086,300		7,644,246		124,070,600



				Finances																		2016		Cash		19,830,572		42,667,328		13,190,811		3,051,636		698,773		79,439,120

																						2012		Cash		3,414,508		38,590		6,606,829		14,731,948		8,084,476		32,876,351		46,562,769

				- Accounts for 30% of the overall score



				Fund Balance						26,932,247												2016		Fund Balance		26,932,247										26,932,247

				Revenues						79,940,460												2012		Fund Balance		4,205,633										4,205,633		22,726,614

				%						33.69%		(north of 30% is a 1, 30%-15% is a 2)

				Scoring Value						2.3		10%		0.230

																										2016				2015				2014				2013				2012

																										Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure

				5-Year $ Change in Fund Balance						22,726,614														General Fund		79,940,460		72,326,469		65,553,284		58,284,192		61,499,735		54,673,260		60,186,728		53,239,182		15,085,636		38,485,483

				Revenues						79,940,460														SPLOST 12		38,171,830		33,855,935		36,308,711		26,544,161		33,680,848		20,767,373		37,839,333		25,648,565		7,688,567		5,764,293

				%						28.43%		(north of 25% is a 1, 25%-10% is a 2)												Recreation Bond Fund		63,165		9,157,650		296,223		4,444,458		66,004		8,307,801		762,115		16,034,147		33,414		8,216,969

				Scoring Value						2.2		5%		0.110										SPLOST V		10,890		1,086,300		5,752		768,145		2,255		1,844,917		118,843		5,333,772		16,740,048		8,947,424

																								Debt Service		6,873,819		7,644,246		6,098,328		6,700,035		5,768,841		5,235,442		5,744,887		12,945,967		688,154		4,377,992

																								TOTAL		125,060,164		124,070,600		108,262,298		96,740,991		101,017,683		90,828,793		104,651,906		113,201,633		40,235,819		65,792,161

				Cash						79,439,120

				Revenues						79,940,460																		1.01				1.12				1.11				0.92				0.61

				%						99.37%		(north of 25% is a 1, 25%-10% is a 2)												5yr average				0.96

				Scoring Value						0.5		10%		0.050

																								Net Direct Debt		85,830,000



				5-Year $ Change in Cash Position						46,562,769														Pension		50,353,624						0.2170719494

				Revenues						79,940,460														OPEB		5,411,832

				%						58.25%		(north of 25% is a 1, 25%-10% is a 2)												TOTAL		55,765,456

				Scoring Value						1		5%		0.050



				Management



				- Accounts for 20% of the overall score																						13,293,833

																										9.60%

				GA Counties have a Aaa institutional framework score according to Moody's																						138,477,427.08

				Scoring Value						1		10%		0.100



				Cherokee County's 5-yr avg operating revs / operating expenditures greater than 0.96x (0.98x-0.95x) is a Baa score

				Scoring Value						4.2		10%		0.420



				Debt / Pension



				- Accounts for 20% of the overall score



				Net Direct Debt						85,830,000

				Full Value						23,138,207,395

				%						0.37%		(below 0.75% is a 1, 0.75% -1.75% is a 2)

				Scoring Value						1		5%		0.050



				Net Direct Debt						85,830,000

				Operating Revenues						79,940,460

				x						1.07		(below 0.33x is a 1, 0.33x -0.67x is a 2; 0.67x - 3.0x is a 3)

				Scoring Value						                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     		5%		ERROR:#VALUE!



				Net Pension/OPEB Liability						55,765,456

				Full Value						23,138,207,395

				%						0.24%		(below 0.9% is a 1)

				Scoring Value						1		5%		0.050



				Net Pension/OPEB Liability						55,765,456

				Operating Revenues						125,060,164

				%						0.45		(below 0.4x is a 1)

				Scoring Value						2.05		5%		0.103



												TOTAL		ERROR:#VALUE!





Scorecard

				Moody's Municipal Bond Rating Methodology

				Cherokee County

																				Cherokee		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Rating		Factor				Weighted		1		2		3

				Factor		Weight		Score		Score		AAA		AA		A

		1		Tax Base Size (full value)		10%				0		>$12B		$1.4B - $12B		$240M - $1.4B		Score		1		1		1		1		1		1		1		2

																		Weighted

		2		Full Value Per Capita		10%				0		>$150,000		$65,000 - $150,000		$35,000,-,$65,000

		3		Wealth (Median Family Income) % of US median		10%				0		>150% 		90% to 150%		75% to 90%

				Total Economy /Tax Base		30%				- 0



		1		Fund Balance (% of revenues)		10%				0		>30%		15% to 30%		5% to 15%

		2		5 - year Dollar Change in Fund Balance as % of Revenues		5%				0		>25%		10% to 25%		2.5% to 10%

		3		Cash Balance (% of revenues)		10%				0		>25%		10% to 25%		2.5% to 10%

		4		5-Year Dollar Change in Cash Balance as % of Revenues		5%				0		>25%		10% to 25%		2.5% to 10%

				Total Finances		30%				-



		1		Institutional Framework - legal ability to match  resources with spending		10%				0		Very Strong		Strong		Moderate

		2		Operating History - Average of Operating Revenues/Operating Expenditures		10%				0		>1.05X		1.02x to 1.05x		0.98x to 1.05x

				Total Management		20%				- 0



		1		Debt to Full Value		5%				0		<0.75%		0.75% to 1.75%		1.75% to 4%

		2		Debt to Revenue		5%				0		<0.33x		0.33x to .67x		0.67x to 3x

		3		Moody's  - adjusted Net Pension Liability (3-year avg.) to Full Value		5%				0		<0.9%		.09% to 2.1%		2.1% to 4.8%

		4		Moody's  - adjusted Net Pension Liability (3-year avg.) to Revenue		5%				0		<0.4X		0.4X to 0.8X		0.8X to 3.6X

				Total Debt/Pensions		20%				- 0



				Total Rating		100%				-		0.5 to 1.5		1.5 to 1.83		1.83 to 2.17





Sheet1

				Revenue and Expenditure Trend Analysis

				FY2012 - FY2016





				2012		2012		2013		2013		2014		2014		2015		2015		2016		2016						2012

				Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure		Revenue		Expenditure

		General Fund		15,085,636		38,485,483		60,186,728		53,239,182		61,499,735		54,673,260		65,553,284		58,284,192		79,940,460		72,326,469

		Fire District		3,258,334		12,128,052		18,554,037		16,903,075		18,877,590		18,717,066		21,346,381		20,678,933		23,526,128		22,942,438

		Insurance Premium		7,465,759		4,341,886

		Unincorporated County Services						8,330,168		6,041,238

		SPLOST V		16,740,048		8,947,424		0		0		0		0		0		0		0		0

		SPLOST 12		7,688,567		5,764,293		37,839,333		25,648,565		20,767,373		20,767,373		36,308,711		26,544,161		38,171,830		33,855,935

		Recreation Bond Fund		33,414		8,216,969		762,115		16,034,147		8,307,801		8,307,801		296,223		4,444,458		63,165		9,157,650

		Other Governmental		10,284,815		16,610,240		20,096,890		33,491,312		30,637,510		32,133,420		36,031,151		36,537,129		26,217,750		28,394,529

		TOTAL Governmental		60,556,573		94,494,347		145,769,271		151,357,519		140,090,009		134,598,920		159,535,750		146,488,873		167,919,333		166,677,021



		Source		2012 CAFR		2012 CAFR		2013 CAFR		2013 CAFR		2014 CAFR		2014 CAFR		2015 CAFR		2015 CAFR		2016 CAFR		2016 CAFR

				p. 18		p. 18		p. 20		p. 20		p.19		p.19		p.19		p.19		p.19		p.19



















				Operating Ratio Analysis

														5 Yr		4Yr

				2013		2013		2014		2015		2016		Average		Average

		General Fund		0.392		1.130		1.125		1.125		1.105		0.975		1.12

		Fire District		0.269		1.098		1.009		1.032		1.025		0.887		1.04

		Insurance Premium		1.719										1.719

		Unincorporated County Services				1.379								1.379		1.38

		SPLOST V		1.871										1.871

		SPLOST 12		1.334		1.475		1.000		1.368		1.127		1.261		1.24

		Recreation Bond Fund		0.004		0.048		1.000		0.067		0.007		0.225		0.28

		Other Governmental		0.619		0.600		0.953		0.986		0.923		0.816		0.87



		TOTAL Governmental		0.641		0.963		1.041		1.089		1.007		0.948		1.025





Scorecard Data (2)

				Fiscal Year												2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating												Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

						Cherokee County 4 Year History										Cher		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Total Economy/Tax Base		2013		2014		2015		2016

				Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315				20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

				Full Value Per Capita ($)		84,147		89,233		89,700		87,248				87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

				Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6				122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6



				Total Finances

				General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3				30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

				5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6				-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

				General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7				21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

				5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5				8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6



				Total Management

				Institutional Framework - legal ability to match resources with spending

				Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9				0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1



				Total Debt/Pensions

				Direct Net Debt as % of Full Value		0.4		0.5		0.4		0.4				0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

				Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3				57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A				0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

				3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A				63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4







				Rating		1		2		3		Factor

				Factor		AAA		AA		A		Weight

				Tax Base Size (full value)		>$12B		$1.4B - $12B		$240M - $1.4B		10%		0.1		1		1		1		1		1		1		1		2

				Full Value Per Capita		>$150,000		$65,000 - $150,000		$35,000,-,$65,000		10%		0.2		2		2		2		2		2		2		2		3

				Wealth (Median Family Income) % of US median		>150% 		90% to 150%		75% to 90%		10%		0.2		2		2		2		1		2		2		2		2

				Total Economy /Tax Base								30%



				Fund Balance (% of revenues)		>30%		15% to 30%		5% to 15%		10%		0.1		1		2		1		1		2		1		1		1

				5 - year Dollar Change in Fund Balance as % of Revenues		>25%		10% to 25%		2.5% to 10%		5%		0.15		3		3		3		1		3		3		3		1

				Cash Balance (% of revenues)		>25%		10% to 25%		2.5% to 10%		10%		0.2		2		3		1		1		1		1		1		1

				5-Year Dollar Change in Cash Balance as % of Revenues		>25%		10% to 25%		2.5% to 10%		5%				2		2		3		2		3		1		2		1

				Total Finances								30%



				Institutional Framework - legal ability to match  resources with spending		Very Strong		Strong		Moderate		10%		0.1		1		1		1		1		1		1		1		1

				Operating History - Average of Operating Revenues/Operating Expenditures		>1.05X		1.02x to 1.05x		0.98x to 1.05x		10%		0.3		3		2		3		2		2		1		2		1

				Total Management								20%



				Debt to Full Value		<0.75%		0.75% to 1.75%		1.75% to 4%		5%		0.05		1		1		1		2		1		1		1		2

				Debt to Revenue		<0.33x		0.33x to .67x		0.67x to 3x		5%		0.05		1		3

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Full Value		<0.9%		.09% to 2.1%		2.1% to 4.8%		5%		0.05		1

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Revenue		<0.4X		0.4X to 0.8X		0.8X to 3.6X		5%		0.1		2

				Total Debt/Pensions								20%



				Total Rating		0.5 to 1.5		1.5 to 1.83		1.83 to 2.17		100%		160%





































































































































































































































































































































































































































































































































































































































Data Analysis (2)

						Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

						Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

								2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Item		Debt Statistics & Ratios

				1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

				2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

						Financial Statistics & Ratios

				10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

				11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

				12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

				13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

				14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

				15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

				16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

				17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

				18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

				19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

				20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

				21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

				34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

				35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

						Governmental Activities Statistics and Ratios

				36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

				37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

				40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

				48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

				50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

				51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

				52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

				59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

				69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

						Pension Statistics and Ratios

						Tax Base Statistics and Ratios

		Economy /Tax Base		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		Economy /Tax Base		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		  		100,483		114,153		118,600		127,903		80,695		78,086		59,207

						Demographic Statistics

				100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		Economy /Tax Base		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

				102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

				103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

				104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

				105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

				106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

				107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

				108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

				109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

				110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

				111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		Economy /Tax Base		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		Economy /Tax Base		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		Economy /Tax Base		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

				115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

				116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

				117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

				118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

				119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

				120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

				121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

				122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

				123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

				124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

				127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

				128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

				129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

















Data Analysis

				Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

						2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

		Item		Debt Statistics & Ratios

		1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

		2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

		4		Direct Net Debt Per Capita ($)		329		449		395		362		362		712		308		1,109		478		117		236		553

		6		Overall Net Debt Per Capita ($)		2,010		1,874		2,200		1,972		1,972		959		805		2,935		1,109		1,468		1,281		1,149

		7		Debt Service as % of Operating Expenditures		10.3		5.5		5.8		5.7		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

		9		Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

		10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

		11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

		12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

		13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

		14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

		15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

		20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

		21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

		22		Unrestricted, Spendable Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		23		Unrestricted, Uncommitted Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

		24		Unassigned Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

		25		Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		26		Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

		27		Unassigned Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

		28		Unrestricted, Spendable Fund Balance (Operating Funds)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		29		Unrestricted, Uncommitted Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

		30		Unassigned Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

		31		Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		32		Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

		33		Unassigned Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

		34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

		35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

		36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

		37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

		38		Operating Surplus (Deficit) ($000)		21,862		11,879		14,394		20,322		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

		39		Principal Paid ($000)		11,048		3,687		4,725		4,103		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

		40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

		41		Receivables ($000)		69,083		74,512		15,231		88,846		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

		42		Total Current Assets ($000)		132,945		167,569		116,885		190,305		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

		43		Notes & Operating Loans ($000)		-1,265		0		0		0

		44		Other Current Liabilities ($000)		-16,199		-18,060		-19,773		-20,878		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

		45		Net Current Assets ($000)		115,482		149,509		97,111		169,428		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

		46		Long-Term, Illiquid Assets ($000)		719		619		3,268		13,613		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

		47		Capital Assets, Net of Depreciation ($000)		1,072,461		1,042,031		1,009,939		998,638		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

		48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

		49		Net Assets Restricted for Debt Service ($000)		769		1,364		730		485		485		20,766		872		15,629		19,205		15,975		4,381		5,385

		50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

		51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

		52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

		53		Other Non-Current Liabilities ($000)		60,110		66,693		5,157		76,768		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

		54		Net Assets ($000)		1,053,944		1,028,566		980,529		971,241		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

		55		Net Assets, Excluding Capital Assets ($000)		42,039		52,399		37,508		48,429		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

		56		Unrestricted Net Assets ($000)		1,298		-5,633		-33,327		-18,434		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

		57		Quick Ratio		3.7		5.2		5.1		4.9		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

		58		Current Ratio		7.6		9.3		5.9		9.1		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

		59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

		60		Net Current Assets as % of Operating Revenues		83.0		104.8		62.0		104.4		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

		61		Net Assets, Excluding Capital Assets as % of Operating Revenues		30.2		36.7		24.0		29.8		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

		62		Unrestricted Net Assets as % of Operating Revenues		0.9		-3.9		-21.3		-11.4		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

		63		Long-Term Debt as % of Net Capital Assets		6.7		9.0		8.6		8.7		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

		64		Long-Term Debt as % of Operating Revenues		51.6		65.4		55.4		53.2		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

		65		Unfunded Long-Term Debt as % of Operating Revenues		51.0		64.5		54.9		52.9		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

		66		Estimated Average Age of Capital Assets, Years		9.0		9.7		10.6		11.3		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

		67		Estimated Useful Life of Capital Assets, Years		16.4		15.4		15.0		13.8		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

		68		Capital Asset  Reinvestment Ratio (%)		87.0		43.3		51.0		81.6		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

		69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

		70		Single/Agent Actuarial Requirement ($000)		4,090.2		3,958.6		4,044.8		4,829.5		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

		71		Calculated Share of CSP Actuarial Pmt ($000)		N/A		N/A		1,173.0		1,320.2		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

		72		Calculated Total Actuarial Requirements ($000)		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		73		Issuer Contribution ($000)		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		74		Calculated Total Actuarial Shortfall ($000)		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		75		Calculated Total Actuarial Requirements ($000) - net of support		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		76		Calculated Total Contributions ($000) - net of support		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		77		Calculated Total Actuarial Shortfall ($000) - net of support		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		78		OPEB Contributions ($000)		1,073.2		365.8		513.0		N/A		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

		79		Accrued Liabilities ($000)		79,597.9		84,678.2		143,055.1		153,647.0		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

		80		Reported Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		81		Unfunded Liabilities ($000)		33,569.8		33,771.2		49,118.0		60,072.8		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

		82		Liabilities ($000)		125,350.2		115,716.6		225,447.5		232,214.4		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

		83		Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		84		ANPL - Net of Support ($000)		79,322.1		64,809.6		131,510.4		138,640.2		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

		85		Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		3.1		3.0		3.6		4.0		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

		86		Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		0.9		2.4		3.1		4.0		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

		87		Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		2.2		0.6		0.5		0.1		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

		88		OPEB Contributions ($000) / Operating Revenues (%)		0.8		0.3		0.4		N/A		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

		89		(ANPL - net of support) / Operating Revenues		0.6		0.5		0.9		0.9		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

		90		(ANPL - net of support) / Full Value (%)		0.4		0.3		0.6		0.7		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

		91		ANPL - net of support (AVG)		60,233.9		68,242.2		91,880.7		111,653.4		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

		92		3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

		93		3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

		94		Tread Water Payment - net of support		N/A		N/A		4,050.5		3,977.0		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

		95		Tread Water - net of support / Operating Revenues (%)		N/A		N/A		2.8		2.6		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Tax Base Statistics and Ratios

		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

		98		Average Annual Increase in Full Value (%)		-4.5		-2.5		-0.3		1.6		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

		99		Top Ten TaxPayers as % of Total		2.6		2.6		2.8		2.8		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1

				Demographic Statistics

		100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

		102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

		103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

		104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

		105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

		106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

		107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

		108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

		109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

		110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

		111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

		115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

		116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

		117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

		118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

		119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

		120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

		121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

		122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

		123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

		124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

		125		Population Change 2000-2010 (%)		51.1		51.1		51.1		51.1		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

		126		Population Change 1990-2000 (%)		57.3		57.3		57.3		57.3		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

		127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

		128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

		129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

		130		Median Gross Rent (ACS Data)		998		997		1,010		N/A		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

		131		Median Gross Rent (2010 Census)		936		936		936		936		936		933		1,057		1,078		929		954		1,003		907

		132		Poverty Rate (%) (2010 Census)		7.4		7.4		7.4		7.4		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

		133		Poverty Rate (%) (2000 Census)		5.3		5.3		5.3		5.3		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

		134		% Built Before 1939 (ACS Data)		2.0		2.0		2.0		N/A		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

		135		% Built Before 1939 (2010 Census)		1.9		1.9		1.9		1.9		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

		136		% Built Since Last Census (ACS Data)		1.0		1.0		0.0		N/A		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

		137		% Built Since Last Census (2010 Census)		36.5		36.5		36.5		36.5		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

		138		County Per Capita Personal Income (BEA Data)		40,387		41,967		43,878		N/A		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

		139		County Per Capita Personal Income as % of State (BEA Data)		108.7		108.1		108.9		N/A		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

		140		County Per Capita Personal Income as % of US (BEA Data)		90.8		90.4		91.2		N/A		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

		141		County Annual Unemployment Rate (BLS Data, %) 		6.5		5.5		4.6		N/A		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

		142		County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		2.1		3.8		4.7		N/A		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

		143		Occupied Housing Units (ACS Data)		76,144		77,654		79,133		N/A		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

		144		Seasonal Homes (ACS Data)		525		460		338		N/A		338		1,471		232		1,037		6,444		1,154		523		90

		145		No. Persons/Household (ACS Data)		3		3		3		N/A		3		3		3		3		3		3		3		3

		146		Median Age (ACS Data)		37		37		37		N/A		37		36		43		38		35		35		36		35

		147		% of Population 65 and Over (ACS Data)		10.0		10.6		11.2		N/A		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

		148		% of Population Less than 5 (ACS Data)		7.0		6.7		6.5		N/A		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

		149		% of Population School Age (ACS Data)		20.1		20.0		20.0		N/A		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

		150		% of Population Working Age (ACS Data)		62.9		62.7		62.3		N/A		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

		151		% Owner Occupied (ACS Data)		79.1		78.3		77.4		N/A		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

		152		% Below Poverty Level (ACS Data)		10.0		10.0		11.0		N/A		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0

















Scorecard Data

				Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

						2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

		Item		Debt Statistics & Ratios

		1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

		2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

		3		Direct Net Debt as % of Full Value		0.4		0.5		0.4		0.4		0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

		4		Direct Net Debt Per Capita ($)		329		449		395		362		362		712		308		1,109		478		117		236		553

		5		Debt Burden (Overall Net Debt as % Full Value)		2.4		2.1		2.5		2.3		2.3		1.0		0.7		2.5		0.8		1.8		1.6		1.9

		6		Overall Net Debt Per Capita ($)		2,010		1,874		2,200		1,972		1,972		959		805		2,935		1,109		1,468		1,281		1,149

		7		Debt Service as % of Operating Expenditures		10.3		5.5		5.8		5.7		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

		8		Adjusted Debt Burden as % of Full Value		N/A		N/A		N/A		N/A		1.7		0.4		0.9		2.6		0.8		1.4		4.1		2.6

		9		Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

		10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

		11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

		12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

		13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

		14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

		15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

		20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

		21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

		22		Unrestricted, Spendable Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		23		Unrestricted, Uncommitted Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

		24		Unassigned Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

		25		Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		26		Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

		27		Unassigned Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

		28		Unrestricted, Spendable Fund Balance (Operating Funds)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		29		Unrestricted, Uncommitted Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

		30		Unassigned Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

		31		Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		32		Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

		33		Unassigned Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

		34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

		35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

		36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

		37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

		38		Operating Surplus (Deficit) ($000)		21,862		11,879		14,394		20,322		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

		39		Principal Paid ($000)		11,048		3,687		4,725		4,103		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

		40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

		41		Receivables ($000)		69,083		74,512		15,231		88,846		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

		42		Total Current Assets ($000)		132,945		167,569		116,885		190,305		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

		43		Notes & Operating Loans ($000)		-1,265		0		0		0

		44		Other Current Liabilities ($000)		-16,199		-18,060		-19,773		-20,878		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

		45		Net Current Assets ($000)		115,482		149,509		97,111		169,428		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

		46		Long-Term, Illiquid Assets ($000)		719		619		3,268		13,613		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

		47		Capital Assets, Net of Depreciation ($000)		1,072,461		1,042,031		1,009,939		998,638		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

		48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

		49		Net Assets Restricted for Debt Service ($000)		769		1,364		730		485		485		20,766		872		15,629		19,205		15,975		4,381		5,385

		50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

		51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

		52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

		53		Other Non-Current Liabilities ($000)		60,110		66,693		5,157		76,768		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

		54		Net Assets ($000)		1,053,944		1,028,566		980,529		971,241		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

		55		Net Assets, Excluding Capital Assets ($000)		42,039		52,399		37,508		48,429		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

		56		Unrestricted Net Assets ($000)		1,298		-5,633		-33,327		-18,434		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

		57		Quick Ratio		3.7		5.2		5.1		4.9		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

		58		Current Ratio		7.6		9.3		5.9		9.1		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

		59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

		60		Net Current Assets as % of Operating Revenues		83.0		104.8		62.0		104.4		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

		61		Net Assets, Excluding Capital Assets as % of Operating Revenues		30.2		36.7		24.0		29.8		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

		62		Unrestricted Net Assets as % of Operating Revenues		0.9		-3.9		-21.3		-11.4		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

		63		Long-Term Debt as % of Net Capital Assets		6.7		9.0		8.6		8.7		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

		64		Long-Term Debt as % of Operating Revenues		51.6		65.4		55.4		53.2		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

		65		Unfunded Long-Term Debt as % of Operating Revenues		51.0		64.5		54.9		52.9		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

		66		Estimated Average Age of Capital Assets, Years		9.0		9.7		10.6		11.3		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

		67		Estimated Useful Life of Capital Assets, Years		16.4		15.4		15.0		13.8		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

		68		Capital Asset  Reinvestment Ratio (%)		87.0		43.3		51.0		81.6		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

		69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

		70		Single/Agent Actuarial Requirement ($000)		4,090.2		3,958.6		4,044.8		4,829.5		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

		71		Calculated Share of CSP Actuarial Pmt ($000)		N/A		N/A		1,173.0		1,320.2		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

		72		Calculated Total Actuarial Requirements ($000)		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		73		Issuer Contribution ($000)		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		74		Calculated Total Actuarial Shortfall ($000)		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		75		Calculated Total Actuarial Requirements ($000) - net of support		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		76		Calculated Total Contributions ($000) - net of support		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		77		Calculated Total Actuarial Shortfall ($000) - net of support		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		78		OPEB Contributions ($000)		1,073.2		365.8		513.0		N/A		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

		79		Accrued Liabilities ($000)		79,597.9		84,678.2		143,055.1		153,647.0		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

		80		Reported Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		81		Unfunded Liabilities ($000)		33,569.8		33,771.2		49,118.0		60,072.8		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

		82		Liabilities ($000)		125,350.2		115,716.6		225,447.5		232,214.4		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

		83		Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		84		ANPL - Net of Support ($000)		79,322.1		64,809.6		131,510.4		138,640.2		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

		85		Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		3.1		3.0		3.6		4.0		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

		86		Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		0.9		2.4		3.1		4.0		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

		87		Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		2.2		0.6		0.5		0.1		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

		88		OPEB Contributions ($000) / Operating Revenues (%)		0.8		0.3		0.4		N/A		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

		89		(ANPL - net of support) / Operating Revenues		0.6		0.5		0.9		0.9		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

		90		(ANPL - net of support) / Full Value (%)		0.4		0.3		0.6		0.7		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

		91		ANPL - net of support (AVG)		60,233.9		68,242.2		91,880.7		111,653.4		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

		92		3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

		93		3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

		94		Tread Water Payment - net of support		N/A		N/A		4,050.5		3,977.0		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

		95		Tread Water - net of support / Operating Revenues (%)		N/A		N/A		2.8		2.6		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Tax Base Statistics and Ratios

		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

		98		Average Annual Increase in Full Value (%)		-4.5		-2.5		-0.3		1.6		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

		99		Top Ten TaxPayers as % of Total		2.6		2.6		2.8		2.8		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1

				Demographic Statistics

		100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

		102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

		103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

		104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

		105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

		106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

		107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

		108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

		109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

		110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

		111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

		115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

		116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

		117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

		118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

		119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

		120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

		121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

		122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

		123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

		124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

		125		Population Change 2000-2010 (%)		51.1		51.1		51.1		51.1		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

		126		Population Change 1990-2000 (%)		57.3		57.3		57.3		57.3		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

		127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

		128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

		129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

		130		Median Gross Rent (ACS Data)		998		997		1,010		N/A		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

		131		Median Gross Rent (2010 Census)		936		936		936		936		936		933		1,057		1,078		929		954		1,003		907

		132		Poverty Rate (%) (2010 Census)		7.4		7.4		7.4		7.4		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

		133		Poverty Rate (%) (2000 Census)		5.3		5.3		5.3		5.3		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

		134		% Built Before 1939 (ACS Data)		2.0		2.0		2.0		N/A		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

		135		% Built Before 1939 (2010 Census)		1.9		1.9		1.9		1.9		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

		136		% Built Since Last Census (ACS Data)		1.0		1.0		0.0		N/A		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

		137		% Built Since Last Census (2010 Census)		36.5		36.5		36.5		36.5		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

		138		County Per Capita Personal Income (BEA Data)		40,387		41,967		43,878		N/A		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

		139		County Per Capita Personal Income as % of State (BEA Data)		108.7		108.1		108.9		N/A		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

		140		County Per Capita Personal Income as % of US (BEA Data)		90.8		90.4		91.2		N/A		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

		141		County Annual Unemployment Rate (BLS Data, %) 		6.5		5.5		4.6		N/A		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

		142		County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		2.1		3.8		4.7		N/A		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

		143		Occupied Housing Units (ACS Data)		76,144		77,654		79,133		N/A		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

		144		Seasonal Homes (ACS Data)		525		460		338		N/A		338		1,471		232		1,037		6,444		1,154		523		90

		145		No. Persons/Household (ACS Data)		3		3		3		N/A		3		3		3		3		3		3		3		3

		146		Median Age (ACS Data)		37		37		37		N/A		37		36		43		38		35		35		36		35

		147		% of Population 65 and Over (ACS Data)		10.0		10.6		11.2		N/A		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

		148		% of Population Less than 5 (ACS Data)		7.0		6.7		6.5		N/A		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

		149		% of Population School Age (ACS Data)		20.1		20.0		20.0		N/A		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

		150		% of Population Working Age (ACS Data)		62.9		62.7		62.3		N/A		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

		151		% Owner Occupied (ACS Data)		79.1		78.3		77.4		N/A		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

		152		% Below Poverty Level (ACS Data)		10.0		10.0		11.0		N/A		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0
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Data

				Fiscal Year										2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Cherokee County 4 Year History								Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1				 

						2013		2014		2015		2016		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

		Item		Debt Statistics & Ratios

		1		Direct Net Debt Outstanding ($000)		71,798		99,673		89,347		87,028		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

		2		Overall Net Debt Outstanding ($000)		438,665		415,973		497,012		473,553		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

		3		Direct Net Debt as % of Full Value		0.4		0.5		0.4		0.4		0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

		4		Direct Net Debt Per Capita ($)		329		449		395		362		362		712		308		1,109		478		117		236		553

		5		Debt Burden (Overall Net Debt as % Full Value)		2.4		2.1		2.5		2.3		2.3		1.0		0.7		2.5		0.8		1.8		1.6		1.9

		6		Overall Net Debt Per Capita ($)		2,010		1,874		2,200		1,972		1,972		959		805		2,935		1,109		1,468		1,281		1,149

		7		Debt Service as % of Operating Expenditures		10.3		5.5		5.8		5.7		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

		8		Adjusted Debt Burden as % of Full Value		N/A		N/A		N/A		N/A		1.7		0.4		0.9		2.6		0.8		1.4		4.1		2.6

		9		Net Direct Debt / Operating Revenues (x)		54.0		76.0		61.6		57.3		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

		10		Total General Fund Revenues ($000)		62,347		61,524		65,595		91,347		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

		11		General Fund Balance as % of Revenues		15.7		18.1		20.4		30.3		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

		12		Total Operating Funds Revenues ($000)		132,840		131,186		145,089		151,970		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

		13		Operating Funds Balance as % of Revenues		42.0		67.1		68.2		65.3		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

		14		Total General Fund Balance ($000)		9,802		11,147		13,386		27,715		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

		15		Available GF Fund Balance as % of Revenue		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		16		Available Op Fund Balance as % of Revenue		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		17		Available General Fund Balance ($000)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		18		Available Operating Funds Balance ($000)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		19		Total Operating Fund Balance ($000)		55,848		88,016		98,903		99,224		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

		20		Operating Net Cash as % of Operating Revenues		41.9		65.7		66.0		61.9		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

		21		General Net Cash as % of General Revenues		15.9		23.0		23.4		21.7		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

		22		Unrestricted, Spendable Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

		23		Unrestricted, Uncommitted Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

		24		Unassigned Fund Balance (General Fund)		9,685		11,038		13,294		26,932		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

		25		Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

		26		Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

		27		Unassigned Fund Balance as % of Revenue (General Fund)		15.5		17.9		20.3		29.5		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

		28		Unrestricted, Spendable Fund Balance (Operating Funds)		10,447		12,333		13,992		26,932		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

		29		Unrestricted, Uncommitted Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

		30		Unassigned Fund Balance (Operating Funds)		9,678		11,030		13,291		26,932		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

		31		Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		7.9		9.4		9.6		17.7		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

		32		Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

		33		Unassigned Fund Balance as % of Revenue (Operating Funds)		7.3		8.4		9.2		17.7		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

		34		5-Year Dollar Change in Fund Balance as % of Revenues		-27.0		-23.4		-26.4		-7.6		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

		35		5-Year Dollar Change in Cash Balance as % of Revenues		9.2		35.0		14.4		8.5		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

		36		Operating Revenues ($000)		139,157		142,655		156,581		162,334		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

		37		Operating Expenses ($000)		117,296		130,776		142,186		142,012		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

		38		Operating Surplus (Deficit) ($000)		21,862		11,879		14,394		20,322		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

		39		Principal Paid ($000)		11,048		3,687		4,725		4,103		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

		40		Cash & Investments ($000)		63,863		93,057		101,654		101,459		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

		41		Receivables ($000)		69,083		74,512		15,231		88,846		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

		42		Total Current Assets ($000)		132,945		167,569		116,885		190,305		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

		43		Notes & Operating Loans ($000)		-1,265		0		0		0

		44		Other Current Liabilities ($000)		-16,199		-18,060		-19,773		-20,878		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

		45		Net Current Assets ($000)		115,482		149,509		97,111		169,428		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

		46		Long-Term, Illiquid Assets ($000)		719		619		3,268		13,613		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

		47		Capital Assets, Net of Depreciation ($000)		1,072,461		1,042,031		1,009,939		998,638		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

		48		Long-Term Debt (Including Current Portion) ($000)		71,798		93,330		86,765		86,424		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

		49		Net Assets Restricted for Debt Service ($000)		769		1,364		730		485		485		20,766		872		15,629		19,205		15,975		4,381		5,385

		50		Unfunded Long-Term Debt ($000)		71,029		91,966		86,035		85,939		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

		51		Net Pension Obligation (Including Current Portion) ($000)		2,709		3,544		37,867		47,245		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

		52		Net OPEB Obligation (Including Current Portion) ($000)		101		26		N/A		N/A

		53		Other Non-Current Liabilities ($000)		60,110		66,693		5,157		76,768		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

		54		Net Assets ($000)		1,053,944		1,028,566		980,529		971,241		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

		55		Net Assets, Excluding Capital Assets ($000)		42,039		52,399		37,508		48,429		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

		56		Unrestricted Net Assets ($000)		1,298		-5,633		-33,327		-18,434		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

		57		Quick Ratio		3.7		5.2		5.1		4.9		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

		58		Current Ratio		7.6		9.3		5.9		9.1		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

		59		Net Cash as % of Operating Revenues		45.0		65.2		64.9		62.5		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

		60		Net Current Assets as % of Operating Revenues		83.0		104.8		62.0		104.4		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

		61		Net Assets, Excluding Capital Assets as % of Operating Revenues		30.2		36.7		24.0		29.8		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

		62		Unrestricted Net Assets as % of Operating Revenues		0.9		-3.9		-21.3		-11.4		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

		63		Long-Term Debt as % of Net Capital Assets		6.7		9.0		8.6		8.7		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

		64		Long-Term Debt as % of Operating Revenues		51.6		65.4		55.4		53.2		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

		65		Unfunded Long-Term Debt as % of Operating Revenues		51.0		64.5		54.9		52.9		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

		66		Estimated Average Age of Capital Assets, Years		9.0		9.7		10.6		11.3		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

		67		Estimated Useful Life of Capital Assets, Years		16.4		15.4		15.0		13.8		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

		68		Capital Asset  Reinvestment Ratio (%)		87.0		43.3		51.0		81.6		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

		69		Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		0.9		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

		70		Single/Agent Actuarial Requirement ($000)		4,090.2		3,958.6		4,044.8		4,829.5		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

		71		Calculated Share of CSP Actuarial Pmt ($000)		N/A		N/A		1,173.0		1,320.2		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

		72		Calculated Total Actuarial Requirements ($000)		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		73		Issuer Contribution ($000)		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		74		Calculated Total Actuarial Shortfall ($000)		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		75		Calculated Total Actuarial Requirements ($000) - net of support		4,090.2		3,958.6		5,217.9		6,149.7		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

		76		Calculated Total Contributions ($000) - net of support		1,161.4		3,108.1		4,491.8		6,060.0		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

		77		Calculated Total Actuarial Shortfall ($000) - net of support		2,928.8		850.5		682.9		99.4		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

		78		OPEB Contributions ($000)		1,073.2		365.8		513.0		N/A		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

		79		Accrued Liabilities ($000)		79,597.9		84,678.2		143,055.1		153,647.0		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

		80		Reported Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		81		Unfunded Liabilities ($000)		33,569.8		33,771.2		49,118.0		60,072.8		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

		82		Liabilities ($000)		125,350.2		115,716.6		225,447.5		232,214.4		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

		83		Assets ($000)		46,028.1		50,907.0		93,937.0		93,574.2		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

		84		ANPL - Net of Support ($000)		79,322.1		64,809.6		131,510.4		138,640.2		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

		85		Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		3.1		3.0		3.6		4.0		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

		86		Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		0.9		2.4		3.1		4.0		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

		87		Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		2.2		0.6		0.5		0.1		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

		88		OPEB Contributions ($000) / Operating Revenues (%)		0.8		0.3		0.4		N/A		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

		89		(ANPL - net of support) / Operating Revenues		0.6		0.5		0.9		0.9		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

		90		(ANPL - net of support) / Full Value (%)		0.4		0.3		0.6		0.7		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

		91		ANPL - net of support (AVG)		60,233.9		68,242.2		91,880.7		111,653.4		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

		92		3-Year Avg of Moody's ANPL / Full Value		0.3		0.3		0.5		N/A		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

		93		3-Year Avg of Moody's ANPL / Operating Revenues		45.3		52.0		63.3		N/A		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

		94		Tread Water Payment - net of support		N/A		N/A		4,050.5		3,977.0		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

		95		Tread Water - net of support / Operating Revenues (%)		N/A		N/A		2.8		2.6		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Tax Base Statistics and Ratios

		96		Total Full Value ($000)		18,367,409		19,805,408		20,267,109		20,948,315		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

		97		Full Value Per Capita ($)		84,147		89,233		89,700		87,248		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

		98		Average Annual Increase in Full Value (%)		-4.5		-2.5		-0.3		1.6		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

		99		Top Ten TaxPayers as % of Total		2.6		2.6		2.8		2.8		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1

				Demographic Statistics

		100		Actual/Estimated Population, Annual Value		223,200		230,985		235,900		240,100		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

		101		Population (ACS Data)		218,277		221,951		225,944		N/A		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

		102		Population 2010 Census		214,346		214,346		214,346		214,346		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

		103		Population 2000 Census		141,903		141,903		141,903		141,903		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

		104		Population 1990 Census		90,204		90,204		90,204		90,204		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

		105		Per Capita Income  (ACS Data)		29,615		30,299		30,595		N/A		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

		106		Per Capita Income (2010 Census)		30,217		30,217		30,217		30,217		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

		107		Per Capita Income (2000 Census)		24,871		24,871		24,871		24,871		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

		108		Per Capita Income (1990 Census)		14,849		14,849		14,849		14,849		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

		109		Per Capita Income as % of State (2010 Census)		120.2		120.2		120.2		120.2		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

		110		Per Capita Income as % of State (2000 Census)		117.6		117.6		117.6		117.6		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

		111		Per Capita Income as % of State (1990 Census)		108.9		108.9		108.9		108.9		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

		112		Median Family Income as % of State (2010 Census)		131.3		131.3		131.3		131.3		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

		113		Median Family Income as % of State (2000 Census)		134.8		134.8		134.8		134.8		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

		114		Median Family Income as % of State (1990 Census)		124.6		124.6		124.6		124.6		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

		115		Per Capita Income as % of U.S. (2010 Census)		110.5		110.5		110.5		110.5		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

		116		Per Capita Income as % of U.S. (2000 Census)		115.2		115.2		115.2		115.2		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

		117		Per Capita Income as % of U.S. (1990 Census)		103.0		103.0		103.0		103.0		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

		118		Median Family Income  (ACS Data)		78,328		78,145		80,067		N/A		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

		119		Median Family Income (2010 Census)		77,190		77,190		77,190		77,190		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

		120		Median Family Income (2000 Census)		66,419		66,419		66,419		66,419		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

		121		Median Family Income (1990 Census)		41,762		41,762		41,762		41,762		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

		122		Median Family Income as % of U.S. (2010 Census)		122.6		122.6		122.6		122.6		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

		123		Median Family Income as % of U.S. (2000 Census)		132.7		132.7		132.7		132.7		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

		124		Median Family Income as % of U.S. (1990 Census)		118.6		118.6		118.6		118.6		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

		125		Population Change 2000-2010 (%)		51.1		51.1		51.1		51.1		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

		126		Population Change 1990-2000 (%)		57.3		57.3		57.3		57.3		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

		127		Median Home Value (ACS Data)		190,400		186,900		190,500		N/A		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

		128		Median Home Value (2010 Census)		201,900		201,900		201,900		201,900		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

		129		Median Home Value (2000 Census)		139,900		139,900		139,900		139,900		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

		130		Median Gross Rent (ACS Data)		998		997		1,010		N/A		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

		131		Median Gross Rent (2010 Census)		936		936		936		936		936		933		1,057		1,078		929		954		1,003		907

		132		Poverty Rate (%) (2010 Census)		7.4		7.4		7.4		7.4		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

		133		Poverty Rate (%) (2000 Census)		5.3		5.3		5.3		5.3		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

		134		% Built Before 1939 (ACS Data)		2.0		2.0		2.0		N/A		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

		135		% Built Before 1939 (2010 Census)		1.9		1.9		1.9		1.9		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

		136		% Built Since Last Census (ACS Data)		1.0		1.0		0.0		N/A		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

		137		% Built Since Last Census (2010 Census)		36.5		36.5		36.5		36.5		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

		138		County Per Capita Personal Income (BEA Data)		40,387		41,967		43,878		N/A		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

		139		County Per Capita Personal Income as % of State (BEA Data)		108.7		108.1		108.9		N/A		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

		140		County Per Capita Personal Income as % of US (BEA Data)		90.8		90.4		91.2		N/A		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

		141		County Annual Unemployment Rate (BLS Data, %) 		6.5		5.5		4.6		N/A		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

		142		County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		2.1		3.8		4.7		N/A		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

		143		Occupied Housing Units (ACS Data)		76,144		77,654		79,133		N/A		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

		144		Seasonal Homes (ACS Data)		525		460		338		N/A		338		1,471		232		1,037		6,444		1,154		523		90

		145		No. Persons/Household (ACS Data)		3		3		3		N/A		3		3		3		3		3		3		3		3

		146		Median Age (ACS Data)		37		37		37		N/A		37		36		43		38		35		35		36		35

		147		% of Population 65 and Over (ACS Data)		10.0		10.6		11.2		N/A		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

		148		% of Population Less than 5 (ACS Data)		7.0		6.7		6.5		N/A		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

		149		% of Population School Age (ACS Data)		20.1		20.0		20.0		N/A		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

		150		% of Population Working Age (ACS Data)		62.9		62.7		62.3		N/A		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

		151		% Owner Occupied (ACS Data)		79.1		78.3		77.4		N/A		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

		152		% Below Poverty Level (ACS Data)		10.0		10.0		11.0		N/A		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0







Financial

		Total General Fund Revenues ($000)

		Fulton 		612,838

		Cobb		368,276

		Gwinnett		264,765

		Henry		144,967

		Forsyth		109,504

		Cherokee 		91,347

		Paulding		61,294

		Fayette		48,579

								Total revenues including transfers in and other sources for the general fund as reported in the local governments financial statements. In some cases, General Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature.













		General Fund Balance as % of Revenues

		Paulding		78.6

		Fayette		61.1

		Gwinnett		54.8

		Forsyth		48.5

		Henry		43.6

		Cherokee 		30.3

		Cobb		27.9

		Fulton 		24.9











								Total general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues, expressed as a percent.







		Unreserved, Undesignated General Fund Balance as % of Revenues

		Cherokee 		46.1

		Henry		31.7

		Paulding		28.2

		Fulton 		25.5

		Fayette		15.9

		Cobb		10.0

		Gwinnett		8.6

		Forsyth		4.8

								Unreserved general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues. In some cases, Unreserved General Fund Balance reported by Moodys may include certain amounts shown as reserved in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

		Total Operating Funds Revenues ($000)

		Gwinnett		748,886

		Cobb		700,572

		Fulton 		697,144

		Henry		181,536

		Forsyth		157,909

		Cherokee 		151,970

		Paulding		88,403

		Fayette		66,071



								Total revenues for all Operating Funds combined including net transfers in and other sources as reported in the local governments financial statements. In some cases, Operating Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature. When Operating Funds are combined to determine Operating Funds Revenues, transfers in are netted against transfers out; as a result the value for Operating Funds Revenues may occasionally be less than the value General Fund Revenues.



		Operating Funds Balance as % of Revenues

		Gwinnett		125.3

		Fayette		124.0

		Paulding		98.2

		Forsyth		94.8

		Henry		80.6

		Cherokee 		65.3

		Cobb		50.2

		Fulton 		43.3

								Total fund balance of all Operating Funds combined as reported in the local government's financial statements divided by Total Operating Funds Revenues.

		Unreserved, Undesignated Operating Funds Balance as % of Revenues

		Henry		76.1				42.3

		Gwinnett		59.7				12.0

		Cherokee 		42.3				23.4

		Fayette		23.4				3.6

		Fulton 		23.0				23.0

		Paulding		19.6				59.7

		Cobb		12.0				76.1

		Forsyth		3.6				19.6

								Total fund balance of all Operating Funds combined as reported in the local government's financial statements divided by Total Operating Funds Revenues.

		Total General Fund Balance ($000)

		Fulton 		152,835

		Gwinnett		145,219

		Cobb		102,719

		Henry		63,145

		Forsyth		53,060

		Paulding		48,159

		Fayette		29,672

		Cherokee 		27,715

								Total fund balance for the general fund as reported in the governments financial statements.

		Operating Net Cash as % of Operating Revenues

		Forsyth		131.5

		Gwinnett		126.4

		Fayette		116.4

		Paulding		95.6

		Henry		79.4

		Cherokee 		61.9

		Fulton 		45.4

		Cobb		33.3

								Cash and investments, less cash flow notes(TANs, RANs and TRANs) and other operating loans, for the Operating Funds combined, divided by Total Operating Funds Revenues, expressed as a percent.

		Total Operating Fund Balance ($000)

		Gwinnett		938,645

		Cobb		351,889

		Fulton 		302,037

		Forsyth		149,695

		Henry		146,379

		Cherokee 		99,224

		Paulding		86,824

		Fayette		81,931

								Total fund balances for all Operating Funds combined as reported in the governments financial statements.

		Operating Net Cash as % of Operating Revenues

		Forsyth		131.5

		Gwinnett		126.4

		Fayette		116.4

		Paulding		95.6

		Henry		79.4

		Cherokee 		61.9

		Fulton 		45.4

		Cobb		33.3

								Cash and investments, less cash flow notes(TANs, RANs and TRANs) and other operating loans, for the Operating Funds combined, divided by Total Operating Funds Revenues, expressed as a percent.



Total General Fund Revenues (000's)



Fulton 	Cobb	Gwinnett	Henry	Forsyth	Cherokee 	Paulding	Fayette	612838	368276	264765	144967	109504	91347	61294	48579	





Operating Net Cash as % of Operating Revenues



Forsyth	Gwinnett	Fayette	Paulding	Henry	Cherokee 	Fulton 	Cobb	131.5	126.4	116.4	95.6	79.400000000000006	61.9	45.4	33.299999999999997	





Cheokee County General Fund Revenues 4 Year Trend



2013	2014	2015	2016	62347	61524	65595	91347	





Cherokee County General Fund Balance as % of Revenues 4 Year Trend



2013	2014	2015	2016	15.7	18.100000000000001	20.399999999999999	30.3	





General Fund Balance as % of Revenues



Paulding	Fayette	Gwinnett	Forsyth	Henry	Cherokee 	Cobb	Fulton 	78.599999999999994	61.1	54.8	48.5	43.6	30.3	27.9	24.9	





Unreserved, Undesignated General Fund Balance as % of Revenues



Cherokee 	Henry	Paulding	Fulton 	Fayette	Cobb	Gwinnett	Forsyth	46.1	31.7	28.2	25.5	15.9	10	8.6	4.8	





Total Operating Funds Revenues ($000)



Gwinnett	Cobb	Fulton 	Henry	Forsyth	Cherokee 	Paulding	Fayette	748886	700572	697144	181536	157909	151970	88403	66071	





Operating Funds Balance as % of Revenues



Gwinnett	Fayette	Paulding	Forsyth	Henry	Cherokee 	Cobb	Fulton 	125.3	124	98.2	94.8	80.599999999999994	65.3	50.2	43.3	





Unreserved, Undesignated Operating Funds Balance as % of Revenues



Henry	Gwinnett	Cherokee 	Fayette	Fulton 	Paulding	Cobb	Forsyth	76.099999999999994	59.7	42.3	23.4	23	19.600000000000001	12	3.6	





Total General Fund Balance ($000's)



Fulton 	Gwinnett	Cobb	Henry	Forsyth	Paulding	Fayette	Cherokee 	152835	145219	102719	63145	53060	48159	29672	27715	





Operating Net Cash as % of Operating Revenues



Forsyth	Gwinnett	Fayette	Paulding	Henry	Cherokee 	Fulton 	Cobb	131.5	126.4	116.4	95.6	79.400000000000006	61.9	45.4	33.299999999999997	





Total Operating Fund Balance ($000)



Gwinnett	Cobb	Fulton 	Forsyth	Henry	Cherokee 	Paulding	Fayette	938645	351889	302037	149695	146379	99224	86824	81931	







Debt Statistics

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Direct Net Debt Outstanding ($000)				71,798		99,673		89,347		87,028

		Cherokee 		87,028

		Cobb		528,048

		Fayette		34,076

		Forsyth		217,712

		Fulton 		470,458

		Gwinnett		100,210

		Henry		52,843

		Paulding		84,135



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Overall Net Debt Outstanding ($000)				438,665		415,973		497,012		473,553

		Cherokee 		473,553

		Cobb		711,058

		Fayette		89,096

		Forsyth		575,943

		Fulton 		1,090,874

		Gwinnett		1,261,701

		Henry		286,521

		Paulding		174,900

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Direct Net Debt Per Capita ($)				329		449		395		362

		Cherokee 		362

		Cobb		712

		Fayette		308

		Forsyth		1,109

		Fulton 		478

		Gwinnett		117

		Henry		236

		Paulding		553

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Overall Net Debt Per Capita ($)				2,010		1,874		2,200		1,972

		Cherokee 		1,972

		Cobb		959

		Fayette		805

		Forsyth		2,935

		Fulton 		1,109

		Gwinnett		1,468

		Henry		1,281

		Paulding		1,149



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Debt Service as % of Operating Expenditures				10.3		5.5		5.8		5.7

		Cherokee 		5.7

		Cobb		3.6

		Fayette		4.8

		Forsyth		21.6

		Fulton 		5.6

		Gwinnett		0.6

		Henry		5.6

		Paulding		9.1



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Net Direct Debt / Operating Revenues (x)				54.0		76.0		61.6		57.3

		Cherokee 		57.3

		Cobb		75.4

		Fayette		51.6

		Forsyth		137.9

		Fulton 		68.7

		Gwinnett		13.4

		Henry		29.1

		Paulding		95.2





Financial Statistics

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		Total General Fund Revenues ($000)				62,347		61,524		65,595		91,347

		Cherokee 				91,347

		Cobb				368,276

		Fayette				48,579

		Forsyth				109,504

		Fulton 				612,838

		Gwinnett				264,765

		Henry				144,967

		Paulding				61,294



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022

		General Fund Balance as % of Revenues				15.7		18.1		20.4		30.3

		Cherokee 				30.3

		Cobb				27.9

		Fayette				61.1

		Forsyth				48.5

		Fulton 				24.9

		Gwinnett				54.8

		Henry				43.6

		Paulding				78.6

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding

						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding



						2013		2014		2015		2016		2017		2018		2019		2020		2021		2022



		Cherokee 

		Cobb

		Fayette

		Forsyth

		Fulton 

		Gwinnett

		Henry

		Paulding





Peer Comparisons (3)

				County		Cherokee 		Cobb		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Fiscal Year		2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Aa1		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

				Debt Statistics & Ratios

				Direct Net Debt Outstanding ($000)		87,028		528,048		34,076		217,712		470,458		100,210		52,843		84,135

				Overall Net Debt Outstanding ($000)		473,553		711,058		89,096		575,943		1,090,874		1,261,701		286,521		174,900

				Direct Net Debt as % of Full Value		0.4		0.7		0.3		0.9		0.4		0.1		0.3		0.9

				Direct Net Debt Per Capita ($)		362		712		308		1,109		478		117		236		553

				Debt Burden (Overall Net Debt as % Full Value)		2.3		1.0		0.7		2.5		0.8		1.8		1.6		1.9

				Overall Net Debt Per Capita ($)		1,972		959		805		2,935		1,109		1,468		1,281		1,149

				Debt Service as % of Operating Expenditures		5.7		3.6		4.8		21.6		5.6		0.6		5.6		9.1

				Adjusted Debt Burden as % of Full Value		1.7		0.4		0.9		2.6		0.8		1.4		4.1		2.6

				Net Direct Debt / Operating Revenues (x)		57.3		75.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

				Total General Fund Revenues ($000)		91,347		368,276		48,579		109,504		612,838		264,765		144,967		61,294

				General Fund Balance as % of Revenues		30.3		27.9		61.1		48.5		24.9		54.8		43.6		78.6

				Unreserved General Fund Balance as % of Revenues		46.1		11.9		58.3		4.8		25.5		29.1		31.7		28.2

				Unreserved, Undesignated General Fund Balance as % of Revenues		46.1		10.0		15.9		4.8		25.5		8.6		31.7		28.2

				Total Operating Funds Revenues ($000)		151,970		700,572		66,071		157,909		697,144		748,886		181,536		88,403

				Operating Funds Balance as % of Revenues		65.3		50.2		124.0		94.8		43.3		125.3		80.6		98.2

				Unreserved Operating Funds Balance as % of Revenues		49.1		13.7		55.0		25.4		60.0		73.0		76.1		20.9

				Unreserved, Undesignated Operating Funds Balance as % of Revenues		42.3		12.0		23.4		3.6		23.0		59.7		76.1		19.6

				Total General Fund Balance ($000)		27,715		102,719		29,672		53,060		152,835		145,219		63,145		48,159

				Available GF Fund Balance as % of Revenue		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

				Available Op Fund Balance as % of Revenue		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

				Available General Fund Balance ($000)		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

				Available Operating Funds Balance ($000)		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

				Total Operating Fund Balance ($000)		99,224		351,889		81,931		149,695		302,037		938,645		146,379		86,824

				Operating Net Cash as % of Operating Revenues		61.9		33.3		116.4		131.5		45.4		126.4		79.4		95.6

				General Net Cash as % of General Revenues		21.7		4.5		50.8		75.8		26.3		55.3		41.5		75.7

				Unrestricted, Spendable Fund Balance (General Fund)		26,932		95,529		24,533		45,741		152,835		140,439		62,029		48,004

				Unrestricted, Uncommitted Fund Balance (General Fund)		26,932		55,332		12,513		45,703		152,835		140,439		62,029		48,004

				Unassigned Fund Balance (General Fund)		26,932		52,912		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		29.5		25.9		50.5		41.8		24.9		53.0		42.8		78.3

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		29.5		15.0		25.8		41.7		24.9		53.0		42.8		78.3

				Unassigned Fund Balance as % of Revenue (General Fund)		29.5		14.4		9.3		39.7		24.9		46.8		38.8		68.4

				Unrestricted, Spendable Fund Balance (Operating Funds)		26,932		118,327		32,100		84,779		238,388		358,536		62,029		53,130

				Unrestricted, Uncommitted Fund Balance (Operating Funds)		26,932		48,493		12,513		69,172		219,183		342,465		62,029		48,004

				Unassigned Fund Balance (Operating Funds)		26,932		46,072		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		17.7		16.9		48.6		53.7		34.2		47.9		34.2		60.1

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		17.7		6.9		18.9		43.8		31.4		45.7		34.2		54.3

				Unassigned Fund Balance as % of Revenue (Operating Funds)		17.7		6.6		6.9		27.5		21.9		16.5		31.0		47.4

				5-Year Dollar Change in Fund Balance as % of Revenues		-7.6		6.9		-27.6		32.8		-23.4		-25.7		8.1		32.9

				5-Year Dollar Change in Cash Balance as % of Revenues		8.5		19.8		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

				Operating Revenues ($000)		162,334		650,183		64,669		192,601		751,063		697,579		192,402		95,235

				Operating Expenses ($000)		142,012		559,131		62,438		210,144		901,866		579,669		156,539		86,488

				Operating Surplus (Deficit) ($000)		20,322		91,052		2,231		-17,543		-150,803		117,910		35,863		8,747

				Principal Paid ($000)		4,103		18,506		1,785		32,442		24,857		6,455		7,179		5,130

				Cash & Investments ($000)		101,459		286,308		83,132		312,440		371,336		1,019,876		156,855		96,914

				Receivables ($000)		88,846		233,942		9,419		14,445		40,751		82,647		10,295		10,221

				Total Current Assets ($000)		190,305		520,250		92,551		326,885		412,087		1,102,523		167,150		107,136

				Notes & Operating Loans ($000)		0		0		0		0		0		0		0		0

				Other Current Liabilities ($000)		-20,878		-117,915		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

				Net Current Assets ($000)		169,428		402,335		87,570		295,061		339,838		1,028,635		149,290		98,745

				Long-Term, Illiquid Assets ($000)		13,613		119,628		9,253		15,655		94,434		168,143		19,728		9,954

				Capital Assets, Net of Depreciation ($000)		998,638		3,796,273		119,668		1,001,568		899,804		2,511,585		623,301		433,463

				Long-Term Debt (Including Current Portion) ($000)		86,424		528,048		34,076		217,712		308,996		100,210		52,843		84,135

				Net Assets Restricted for Debt Service ($000)		485		20,766		872		15,629		19,205		15,975		4,381		5,385

				Unfunded Long-Term Debt ($000)		85,939		507,281		34,076		202,083		289,791		84,235		48,462		78,750

				Net Pension Obligation (Including Current Portion) ($000)		47,245		496,017		N/A		5,511		459,046		267,206		44,946		12,258

				Net OPEB Obligation (Including Current Portion) ($000)		26		N/A		989		347		532,869		N/A		6,181		N/A

				Other Non-Current Liabilities ($000)		76,768		19,463		4,190		110,327		59,354		12,193		4,729		1,260

				Net Assets ($000)		971,241		3,274,708		177,236		978,386		-26,189		3,328,754		683,621		444,508

				Net Assets, Excluding Capital Assets ($000)		48,429		-43,592		90,268		109,760		-668,645		923,591		101,506		90,906

				Unrestricted Net Assets ($000)		-18,434		-305,236		45,248		31,945		-752,312		294,332		35,714		40,480

				Quick Ratio		4.9		2.4		16.7		9.8		5.1		13.8		8.8		11.5

				Current Ratio		9.1		4.4		18.6		10.3		5.7		14.9		9.4		12.8

				Net Cash as % of Operating Revenues		62.5		44.0		128.6		162.2		49.4		146.2		81.5		101.8

				Net Current Assets as % of Operating Revenues		104.4		61.9		135.4		153.2		45.2		147.5		77.6		103.7

				Net Assets, Excluding Capital Assets as % of Operating Revenues		29.8		-6.7		139.6		57.0		-89.0		132.4		52.8		95.5

				Unrestricted Net Assets as % of Operating Revenues		-11.4		-46.9		70.0		16.6		-100.2		42.2		18.6		42.5

				Long-Term Debt as % of Net Capital Assets		8.7		13.9		28.5		21.7		34.3		4.0		8.5		19.4

				Long-Term Debt as % of Operating Revenues		53.2		81.2		52.7		113.0		41.1		14.4		27.5		88.3

				Unfunded Long-Term Debt as % of Operating Revenues		52.9		78.0		52.7		104.9		38.6		12.1		25.2		82.7

				Estimated Average Age of Capital Assets, Years		11.3		16.3		43.2		11.4		22.5		11.2		15.7		11.2

				Estimated Useful Life of Capital Assets, Years		13.8		20.9		11.2		16.5		21.2		20.4		21.1		25.0

				Capital Asset  Reinvestment Ratio (%)		81.6		543.3		147.6		309.6		223.9		386.6		85.4		221.6

				Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

				Single/Agent Actuarial Requirement ($000)		4,829.5		41,391.9		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

				Calculated Share of CSP Actuarial Pmt ($000)		1,320.2		0.0		154.7		492.8		0.0		0.0		374.3		0.0

				Calculated Total Actuarial Requirements ($000)		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Issuer Contribution ($000)		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000)		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				Calculated Total Actuarial Requirements ($000) - net of support		6,149.7		41,391.9		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Calculated Total Contributions ($000) - net of support		6,060.0		42,300.8		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000) - net of support		99.4		-909.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				OPEB Contributions ($000)		513.0		13,324.1		121.4		944.7		32.7		11,587.0		861.9		N/A

				Accrued Liabilities ($000)		153,647.0		1,103,634.9		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

				Reported Assets ($000)		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				Unfunded Liabilities ($000)		60,072.8		550,552.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

				Liabilities ($000)		232,214.4		1,574,276.9		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

				Assets ($000)		93,574.2		553,082.9		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				ANPL - Net of Support ($000)		138,640.2		1,021,194.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

				Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		4.0		5.9		0.3		0.9		7.0		4.5		4.4		1.3

				Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		4.0		6.0		0.7		0.9		6.8		4.5		5.4		2.4

				Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		0.1		-0.1		-0.5		0.0		0.2		0.0		-1.0		-1.1

				OPEB Contributions ($000) / Operating Revenues (%)		0.4		2.1		0.2		0.6		0.0		1.5		0.5		N/A

				(ANPL - net of support) / Operating Revenues		0.9		1.5		0.4		0.2		1.5		1.0		0.9		0.4

				(ANPL - net of support) / Full Value (%)		0.7		1.4		0.2		0.1		0.9		1.1		1.0		0.4

				ANPL - net of support (AVG)		111,653.4		935,287.7		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

				3-Year Avg of Moody's ANPL / Full Value		0.5		1.3		0.1		0.1		0.9		1.0		0.8		0.3

				3-Year Avg of Moody's ANPL / Operating Revenues		63.3		133.5		25.2		10.5		167.3		92.2		80.4		34.4

				Tread Water Payment - net of support		3,977.0		46,579.7		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

				Tread Water - net of support / Operating Revenues (%)		2.6		7.4		-0.4		0.6		5.1		1.6		2.2		1.6

				Demographic Statistics

				Actual/Estimated Population, Annual Value		240,100		741,334		110,714		212,438		1,010,562		895,823		223,600		152,238

				Population (ACS Data)		225,944		719,133		108,655		196,236		983,903		859,234		211,512		147,400

				Population 2010 Census		214,346		688,078		106,567		175,511		920,581		805,321		203,922		142,324

				Population 2000 Census		141,903		607,751		91,263		98,407		816,006		588,448		119,341		81,678

				Population 1990 Census		90,204		447,745		62,415		44,083		648,951		352,910		58,741		41,611

				Per Capita Income  (ACS Data)		30,595		33,778		36,362		35,696		37,926		25,831		24,996		24,930

				Per Capita Income (2010 Census)		30,217		33,110		35,076		35,385		37,211		26,901		25,773		23,450

				Per Capita Income (2000 Census)		24,871		27,863		29,464		29,114		30,003		25,006		22,945		19,974

				Per Capita Income (1990 Census)		14,849		19,166		19,025		15,763		18,452		17,881		14,167		12,322

				Per Capita Income as % of State (2010 Census)		120.2		131.7		139.6		140.8		148.1		107.0		102.5		93.3

				Per Capita Income as % of State (2000 Census)		117.6		131.7		139.3		137.6		141.8		118.2		108.5		94.4

				Per Capita Income as % of State (1990 Census)		108.9		140.6		139.6		115.6		135.4		131.2		103.9		90.4

				Median Family Income as % of State (2010 Census)		131.3		134.2		158.1		164.1		128.6		120.4		120.7		114.2

				Median Family Income as % of State (2000 Census)		134.8		137.3		160.0		150.2		118.0		135.3		125.0		113.7

				Median Family Income as % of State (1990 Census)		124.6		144.4		160.6		121.4		109.1		143.2		121.5		106.4

				Per Capita Income as % of U.S. (2010 Census)		110.5		121.1		128.3		129.5		136.1		98.4		94.3		85.8

				Per Capita Income as % of U.S. (2000 Census)		115.2		129.1		136.5		134.9		139.0		115.8		106.3		92.5

				Per Capita Income as % of U.S. (1990 Census)		103.0		132.9		131.9		109.3		128.0		124.0		98.2		85.5

				Median Family Income  (ACS Data)		80,067		78,831		91,077		101,155		77,460		66,259		66,229		67,622

				Median Family Income (2010 Census)		77,190		78,920		92,976		96,501		75,579		70,767		70,972		67,117

				Median Family Income (2000 Census)		66,419		67,649		78,853		74,003		58,143		66,693		61,607		56,039

				Median Family Income (1990 Census)		41,762		48,415		53,845		40,718		36,582		48,000		40,733		35,667

				Median Family Income as % of U.S. (2010 Census)		122.6		125.3		147.6		153.2		120.0		112.4		112.7		106.6

				Median Family Income as % of U.S. (2000 Census)		132.7		135.2		157.6		147.9		116.2		133.3		123.1		112.0

				Median Family Income as % of U.S. (1990 Census)		118.6		137.4		152.9		115.6		103.9		136.3		115.6		101.3

				Population Change 2000-2010 (%)		51.1		13.2		16.8		78.4		12.8		36.9		70.9		74.3

				Population Change 1990-2000 (%)		57.3		35.7		46.2		123.2		25.7		66.7		103.2		96.3

				Median Home Value (ACS Data)		190,500		197,400		229,500		267,300		241,300		167,700		140,300		133,500

				Median Home Value (2010 Census)		201,900		211,000		252,700		276,700		253,100		194,200		171,500		149,600

				Median Home Value (2000 Census)		139,900		147,600		171,500		184,600		180,700		142,100		122,400		106,100

				Median Gross Rent (ACS Data)		1,010		1,006		1,096		1,172		1,001		1,043		1,056		1,018

				Median Gross Rent (2010 Census)		936		933		1,057		1,078		929		954		1,003		907

				Poverty Rate (%) (2010 Census)		7.4		10.6		4.7		6.0		15.3		11.0		8.3		8.2

				Poverty Rate (%) (2000 Census)		5.3		6.5		2.6		5.5		15.7		5.7		4.9		5.5

				% Built Before 1939 (ACS Data)		2.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

				% Built Before 1939 (2010 Census)		1.9		0.9		1.5		1.2		7.1		0.5		1.6		1.9

				% Built Since Last Census (ACS Data)		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

				% Built Since Last Census (2010 Census)		36.5		18.5		19.5		43.3		21.3		29.2		42.7		34.3

				County Per Capita Personal Income (BEA Data)		43,878		49,101		54,361		54,466		69,977		37,106		34,671		33,011

				County Per Capita Personal Income as % of State (BEA Data)		108.9		121.8		134.9		135.1		173.6		92.1		86.0		81.9

				County Per Capita Personal Income as % of US (BEA Data)		91.2		102.1		113.0		113.2		145.4		77.1		72.1		68.6

				County Annual Unemployment Rate (BLS Data, %)		4.6		5.0		5.1		4.4		5.8		5.1		6.0		5.1

				County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		4.7		2.3		4.8		7.2		5.9		3.1		3.7		-0.7

				Occupied Housing Units (ACS Data)		79,133		268,616		38,535		62,295		379,957		274,017		70,281		49,110

				Seasonal Homes (ACS Data)		338		1,471		232		1,037		6,444		1,154		523		90

				No. Persons/Household (ACS Data)		3		3		3		3		3		3		3		3

				Median Age (ACS Data)		37		36		43		38		35		35		36		35

				% of Population 65 and Over (ACS Data)		11.2		10.1		15.2		10.6		10.0		8.2		9.9		8.8

				% of Population Less than 5 (ACS Data)		6.5		6.7		4.2		6.5		6.5		7.1		6.0		6.8

				% of Population School Age (ACS Data)		20.0		18.2		20.2		22.7		16.8		21.0		21.5		21.6

				% of Population Working Age (ACS Data)		62.3		65.0		60.4		60.1		66.7		63.7		62.6		62.8

				% Owner Occupied (ACS Data)		77.4		64.2		81.3		84.1		51.7		66.4		72.9		79.0

				% Below Poverty Level (ACS Data)		11.0		12.0		8.0		7.0		18.0		14.0		13.0		13.0

				Tax Base Statistics and Ratios

				Total Full Value ($000)		20,948,315		74,491,576		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

				Full Value Per Capita ($)		87,248		100,483		114,153		118,600		127,903		80,695		78,086		59,207

				Average Annual Increase in Full Value (%)		1.6		0.1		-0.9		2.0		1.5		1.7		0.2		0.1

				Top Ten TaxPayers as % of Total		2.8		0.2		3.2		3.0		6.7		3.2		4.9		0.1





Scorecard (3)

				Moody's Municipal Bond Rating Methodology



				Rating		Factor		1		2		3

				Factor		Weight		AAA		AA		A

				Tax Base Size (full value)		10%		>$12B		$1.4B - $12B		$240M - $1.4B



				Full Value Per Capita		10%		>$150,000		$65,000 - $150,000		$35,000,-,$65,000

				Wealth (Median Family Income) % of US median		10%		>150% 		90% to 150%		75% to 90%

				Total Economy /Tax Base		30%



				Available Fund Balance (% of revenues)		10%		>30%		15% to 30%		5% to 15%

				Fund Balance Trend (5 Year Change)		5%		>25%		10% to 25%		2.5% to 10%

				Cash Balance (% of revenues)		10%		>25%		10% to 25%		2.5% to 10%

				Cash Balance Trend (5-Year Change)		5%		>25%		10% to 25%		2.5% to 10%

				Total Finances		30%



				Institutional Framework - legal ability to match  resources with spending		10%		Very Strong		Strong		Moderate

				Operating History - Average of Operating Revenues/Operating Expenditures		10%		>1.05X		1.02x to 1.05x		0.98x to 1.05x

				Total Management		20%



				Net Direct Debt to Full Value		5%		<0.75%		0.75% to 1.75%		1.75% to 4%

				Net Direct Debt to Operating  Revenue		5%		<0.33x		0.33x to .67x		0.67x to 3x

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Full Value		5%		<0.9%		.09% to 2.1%		2.1% to 4.8%

				Moody's  - adjusted Net Pension Liability (3-year avg.) to Operating Revenue		5%		<0.4X		0.4X to 0.8X		0.8X to 3.6X

				Total Debt/Pensions		20%



				Total Rating		100%		0.5 to 1.5		1.5 to 1.83		1.83 to 2.17





Local Govt Definitions

				Accounts 		Definition

				Actual/Estimated Population, Annual Value		For a census year (1990 or 2000), this is the population within the boundaries of the local government as reported by the US Census. For other years, these are actual or estimated population figures reported by the local government itself or other sources.

				Available General Fund Balance ($000)		Unreserved general fund balance as reported in the governments financial statement plus unrestricted reserves outside of general and other Operating Funds that the Moodys analyst has determined would be available to meet operating contingencies. In some cases, Available General Fund Balance reported by Moodys may also include certain amounts shown as reserved in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

				Available Operating Funds Balance ($000)		Unreserved fund balance for the Operating Funds combined, as reported in the governments financial statement plus unrestricted reserves outside of general and other Operating Funds that the Moodys analyst has determined would be available to meet operating contingencies. In some cases, Available General Fund Balance reported by Moodys may also include certain amounts shown as reserved in the Operating Funds that Moodys analysts have deemed would be available to meet operating contingencies.

				Average Annual Increase in Full Value (%)		The compound average annual increase in Total Full Value over the preceding five-year period. Thus, the Average Annual Increase in Full Value reported for 2010 is the average annual increase over the period 2005 to 2010. In cases where five years of data are not available, this statistic is calculated for the preceding four-year period. In some states, where assessed values or equalization rates are reset on a two-year cycle, average annual increase may be calculated for the preceding six-year period.

				Capital Asset Reinvestment Ratio (%) (Governmental Activities)		Additions to capital as reported for Governmental Activities in the Notes to the Financial Statement, net of any transfers from construction in progress to completed construction, divided by current year depreciation expense charged to Governmental Activities (expressed as a percent).

				Capital Assets, Net of Depreciation ($000)		All depreciable and non-depreciable capital assets reported for Governmental Activities on the consolidated Statement of Net Assets, including land, construction in progress, buildings, improvements, equipment and infrastructure, less applicable accumulated depreciation.

				Capital Assets, Net of Depreciation (Governmental Activities and CCDs)		Total capital assets (plant, property and equipments) less accumulated deprecation.

				Cash & Investments ($000) (Governmental Activities)		All unrestricted and restricted cash and investment amounts reported for Governmental Activities on the consolidated Statement of Net Assets, with the exception in some cases of amounts deemed by the Moodys analyst to be either illiquid or unavailable.

				County Annual Unemployment Rate (BLS Data, %)		The annual unemployment rate as reported by the US Bureau of Labor Statistics. For counties, the rate shown is for the county itself. For other local governments, the rate shown is for the county in which the local government is located.

				County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		The compound average annual increase in County Per Capita Personal Income for the preceding five-year period. Thus, the average annual increase reported for 2010 is the average annual increase over the period 2005-2010.

				County Per Capita Personal Income (BEA Data)		Per Capita Personal Income as reported by the US Bureau of Economic Analysis. For counties, the value shown is for the county itself. For other local governments, the Value shown is for the county in which the local government is located.

				County Per Capita Personal Income as % of State (BEA Data)		County Per Capita Personal Income divided by Per Capita Personal income for the state, expressed as a percent.

				County Per Capita Personal Income as % of US (BEA Data)		County Per Capita Personal Income divided by Per Capita Personal income for the United States, expressed as a percent.

				Current Fund (NJ Cities/Counties Only)		Main governmental operating fund under New Jersey statutory accounting. Essentially analogous to the General Fund in GAAP accounting.

				Current Liabilities ($000) (CCDs)		Accounts payable, payroll-related accruals (including current portion of compensated absences), interest payable, other current payables and accruals; excludes deferred revenues related to receivables and illiquid assets and current portion of long-term debt.

				Current Operating Surplus (Deficit) ($000) (CCDs)		Total Current Operating Revenues less Total Current Operating Expenses. 

				Current Ratio (CCDs)		Total Current Assets divided by Current Liabilities.

				Current Ratio (Governmental Activities)		Total Current Assets divided by Notes & Operating Loans and Other Current Liabilities.

				Debt Burden (Overall Net Debt as % Full Value)		Overall Net Debt Outstanding divided by Total Full Value for the fiscal year or, if Total Full Value is not available for the fiscal year, Total Full Value for the most recent fiscal year for which data are available, expressed as a percent.

				Debt Service as % of Operating Expenditures		Debt service expenditures (principal and interest) for all Operating Funds (including debt service funds) combined divided by Operating Expenditures (including expenditure of debt service funds).

				Deferred Charges (NJ Cities/Counties Only)		Unbudgeted expenditures, which will be paid from taxation in subsequent years. Deferred charges are offset by an asset on the balance sheet and as such do not reduce Current Fund balance. The expenses are amortized over one to five years, depending on type of over expenditure.

				Direct Net Debt Outstanding ($000)		The governments gross long- and short-term debt less: sinking fund accumulations; short-term operating debt such as TRANs, TANs and RANs; , and bonds and other debt deemed by Moodys analysts to be fully self-supporting from enterprise revenues. Direct Net Debt typically include the non-self supporting portion of the governments general obligation bonds, sales and special tax bonds, general fund lease obligations, bond anticipation notes, and capital leases.

				Direct Net Debt as % of Full Value		Direct Net Debt Outstanding divided by Total Full Value for the fiscal year or, if Total Full Value is not available for the fiscal year, Total Full Value for the most recent fiscal year for which data are available, expressed as a percent.

				Direct Net Debt per Capita ($)		Direct Net Debt Outstanding divided by population for the fiscal year or, if population is not available for the fiscal year, population for the most recent fiscal year for which data are available.

				Estimated Average Age of Capital Assets, Years (Governmental Activities)		Total accumulated depreciation for Governmental Activities as reported in either in the Statement of Net Assets or the Notes to the Financial Statements, divided by current year depreciation expense charged to Governmental Activities.

				Estimated Useful Life of Capital Assets, Years (Governmental Activities)		Net value of depreciable assets for Governmental Activities, as reported in either in the Statement of Net Assets or the Notes to the Financial Statements, divided by current year depreciation expense charged to Governmental Activities.

				Expendable Financial Resources (CCDs)		Sum of(1) District Unrestricted Net Assets, (2) District Restricted, Expendable Net Assets, (3) Foundation Unrestricted/ Temporarily Restricted Net Assets, less Foundation Net Investment in Plant.

				FTE (CCDs)		Full-time equivalent enrollment, as reported by district.

				FY End Date		The end date of the local government's fiscal year.

				FYE Date of Most Recent Financial Data		The FY End Date for the most recent fiscal year for which financial data are available for the local government.

				Full Value per Capita ($)		Total Full Value divided by population for the fiscal year or, if population is not available for the fiscaly year, the population for the most recent fiscal year for which data are available.

				General Fund Balance as % of Revenues		Total general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues, expressed as a percent.

				General Net Cash as % of General Revenues		Cash and investments, less cash flow notes (TANs, RANs and TRANs) and other operating loans, for the general fund, divided by Total General Fund Revenues, expressed as a percent.

				General Obligation / Issuer Rating		In most states, the rating assigned by Moodys to the local governments General Obligation Unlimited Tax Bonds or, in the absence of GOULT debt, the Issuer (Implied General Obligation) rating assigned by Moodys. In some states, such as Texas and Nevada, where certain types of local government can only issue General Obligation Limited Tax Bonds, the rating shown is for the issuers GOLT debt. For current and complete details on Moodys ratings for a particular local government, consult www.moodys.com.

				Long-Term Debt (Including Current Portion) ($000) (Governmental Activities)		Bonded debt and similar obligations reported for Governmental Activities on the consolidated Statement of Net Assets, including the current amount (amount due within one year). Excludes claims & judgments payable, compensated absences, and any pension or OPEB obligation.

				Long-Term Debt as % of Net Capital Assets (Governmental Activities)		Long-Term Debt (Including Current Portion) divided by Capital Assets, Net of Depreciation (expressed as a percent).

				Long-Term Debt as % of Operating Revenues (Governmental Activities)		Long-Term Debt (Including Current Portion) divided Operating Revenues (expressed as a percent).

				Long-Term, Illiquid Assets ($000) (Governmental Activities)		All assets reported for Governmental Activities on the consolidated Statement of Net Assets other than those included in Cash & Investments, Receivables and Capital Assets, Net of Depreciation. Generally includes inventories, deferred charges, prepaid expenses, certain loans and notes receivable, advances to component units and other agencies. May include other amounts deemed by the Moodys analyst to be illiquid or not readily available.

				Median Family Income (1990 Census)		Median family income for residents within the boundaries of the local government for 1989 as reported in the 1990 US Census.

				Median Family Income (2000 Census)		Median family income for residents within the boundaries of the local government for 1999 as reported in the 2000 US Census.

				Median Family Income as % of State		Median Family Income for the local government divided by Median Family Income for the state in which the local government is located.

				Median Family Income as % of U.S.		Median Family Income for the local government divided by Median Family Income for the United States.

				Median Home Value (2000 Census)		Median value of owner-occupied housing units within the boundaries of the local government as reported in the 2000 US Census.

				Moody's Adjusted Fund Balance: Highest of Range (NJ Cities/Counties Only)		Current Fund balance, less Deferred Charges and School Tax Deferral, plus appropriation reserves, total reserved receivables, encumbrances payable and reserves. This represents the highest end of a range, in which Moodys believes a converted General Fund balance, on a GAAP basis, would fall. Deducts NJ statutory accounting that augments reserve levels, Deferred Charges and School Tax deferrals, and gives full credit for all receivables, unexpended appropriations (appropriation reserves), encumbrances and reserves (which would be included as fund balance rather than liabilities in GAAP accounting).

				Moody's Adjusted Fund Balance: Lowest of Range (NJ Cities/Counties Only)		Current Fund balance less Deferred Charges and School Tax Deferral, plus appropriation reserves.. This represents the lowest end of a range, in which Moodys believes a converted General Fund balance, on a GAAP basis, would fall. Deducts NJ statutory accounting that augments reserve levels, Deferred Charges and School Tax Deferrals, and gives credit only for unexpended appropriations (appropriation reserves).

				NJ Fund Balance as % of Municipal Revenue (NJ Cities Only)		Total Current Fund balance divided by total Current Fund revenues.

				NJ Fund Balance less Deferred Charges and School Tax Deferral as % of Municipal Revenue (NJ Cities Only)		Total Current Fund balance less Deferred Charges and School Tax Deferrals divided by total Current Fund revenues.

				NJ Fund Balance less Deferred Charges as a % of Municipal Revenue (NJ Cities Only)		Total Current Fund balance less Deferred Charges divided by total Current Fund revenues.

				Net Assets ($000) (Governmental Activities)		Net Assets as reported for Governmental Activities on the consolidated Statement of Net Assets.

				Net Assets Restricted for Debt Service ($000) (Governmental Activities)		Portion of Net Assets which is Restricted for Debt Service, as reported for Governmental Activities in the consolidated Statement of Net Assets.

				Net Assets, Excluding Capital Assets ($000) (Governmental Activities)		Net Assets less the portion of Net Assets reported as Invested in Capital Assets, Net of Related Debt for Governmental Activities on the consolidated Statement of Net Assets.

				Net Assets, Excluding Capital Assets as % of Operating Revenues (Governmental Activities)		Net Assets, Excluding Capital Assets divided by Operating Revenues (expressed as a percent).

				Net Cash as % of Municipal Revenue (NJ Cities/Counties Only)		Cash & Investments less Notes & Operating Loans, all divided by Current Fund revenues.

				Net Cash as % of Operating Revenues (Governmental Activities)		Cash & Investments less Notes & Operating Loans, all divided by Operating Revenues (expressed as a percent).

				Net Current Assets ($000) (Governmental Activities)		Total Current Assets less Notes & Operating Loans and Other Current Liabilities.

				Net Current Assets (CCDs)		Total Current Assets less Current Liabilities.

				Net Current Assets as % of Operating Revenues (Governmental Activities)		Net Current Assets divided by Operating Revenues (expressed as a percent).

				Net Current Assets/Current Operating Expenses (%) (CCDs)		Net Current Assets divided by Total Current Operating Expense, expressed as a percent.

				Net OPEB Obligation (Including Current Portion) ($000) (Governmental Activities)		The total net OPEB obligation reported for Governmental Activities on the consolidated Statement of Net Assets, including any current amount (amount due within one year). This is the obligation reportable on the Statement of Net Assets per the appropriated GASB statements, not the Unfunded Actuarially Accrued Liability (UAAL).

				Net Operating Cash & Investments ($000) (CCDs)		Operating Cash & Investments, less: TANs, RANs, and TRANs payable; other operating loans; and deferred revenues related to cash.

				Net Pension Obligation (Including Current Portion) ($000) (Governmental Activities)		The total net pension obligation reported for Governmental Activities on the consolidated Statement of Net Assets, including any current amount (amount due within one year). This is the obligation reportable on the Statement of Net Assets per the appropriated GASB statements, not the Unfunded Actuarially Accrued Liability (UAAL).

				Notes & Operating Loans ($000) (Governmental Activities)		Any cash flow notes, such as TANs, TRANs, or RANs, or any other operating loans reported for Governmental Activities on the consolidated Statement of Net Assets.

				Operating Cash & Investments ($000) (CCDs)		Total cash & short-term investments excluding restricted, long-term, and other non-current cash & investments.

				Operating Expenditures		Total expenditures for all Operating Funds and debt service funds combined including net transfers out and other uses as reported in the local governments financial statements. In some cases, Operating Expenditures may exclude certain items such as deposits of bond proceeds to refunding escrows which have been included in expenditures or other uses in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature. When Operating Funds and debt service funds are combined to determine Operating Expenditures, transfers in are netted against transfers out.

				Operating Expenses ($000) (Governmental Activities)		All expenses reported for Governmental Activities on the consolidated Statement of Activities, less depreciation expenses charged to Governmental Activities, plus Principal Paid on Governmental Activity debt.

				Operating Funds Balance as % of Revenues		Total fund balance of all Operating Funds combined as reported in the local government's financial statements divided by Total Operating Funds Revenues.

				Operating Funds		Operating Funds consist of the general fund as well as certain Special Revenue Funds that Moody's analysts have determined account for core governmental operations or operations that, in the case of similar local governments, would be accounted for in the general fund. Operating Funds also include debt service funds for the calculation of the ratio Debt Service as a % of Operating Expenditures. Operating Funds generally do not include debt service funds for calculation of Operating Funds Balance, Operating Funds Balance as % of Revenues and similar ratios.

				Operating Net Cash as % of Revenues		Cash and investments, less cash flow notes(TANs, RANs and TRANs) and other operating loans, for the Operating Funds combined, divided by Total Operating Funds Revenues, expressed as a percent.

				Operating Revenues ($000) (Governmental Activities)		All Program revenues and general revenues reported for Governmental Activities on the consolidated Statement of Activities, with the exception of amount reported as Capital Grants and Contributions.

				Operating Surplus (Deficit) ($000) (Governmental Activities)		Operating Revenues minus Operating Expenses.

				Other Current Liabilities ($000) (Governmental Activities)		Current liabilities other than Notes & Operating Loans reported for Governmental Activities on the consolidated Statement of Net Assets. Generally includes cash overdrafts, accounts receivable, accrued payroll, interest payable, internal balances, the current portion of claims and judgments payable, and the current portion and compensated absences. Excludes the current portion of long term debt, the current portions of any pension or OPEB obligations, and any liabilities deemed by the Moody's analyst to be non-current.

				Other Non-Current Liabilities ($000) (Governmental Activities)		All liabilities reported for Governmental Activities on the consolidated Statement of Net Assets other than those included in Notes & Other Operating Loans, Other Current Liabilities, Long-Term Debt (Including Current Portion), Net Pension Obligation (Including Current Portion), and Net OPEB Obligation (Including Current Portion). Generally includes non-current portion of compensated absence and claims & judgments payable, as well as any other liability deemed by the Moody's analyst to be non-current.

				Overall Net Debt Outstanding ($000)		Direct Net Debt plus the net debt of all overlapping and underlying units of local government that share the governments property tax base, apportioned in accordance with property valuation.

				Overall Net Debt per Capita ($)		Overall Net Debt Outstanding divided by population for the fiscal year or, if population is not available for the fiscal year, population for the most recent fiscal year for which data are available.

				Payout, 10 Years, All Tax-Supported Debt (%), Current Value		The percentage of currently outstanding general obligation bonds and other tax supported debt scheduled to be retired in the next 10 years.

				Payout, 10 Years, General Obligation Debt (%), Current Value		The percentage of currently outstanding general obligation bonds scheduled to be retired in the next 10 years.

				Per Capita Income (1990 Census)		Per capita income for residents within the boundaries of the local government for 1989 as reported in the 1990 US Census.

				Per Capita Income (2000 Census)		Per capita family income for residents within the boundaries of the local government for 1999 as reported in the 2000 US Census.

				Per Capita Income as % of State		Per Capita Income for the local government divided by Per Capita Income for the state in which the local government is located.

				Per Capita Income as % of U.S.		Per Capita Income for the local government divided by Per Capita Income for the Unites States.

				Population 1990 Census		Population within the boundaries of the local government as reported in the 1990 US Census.

				Population 2000 Census		Population within the boundaries of the local government as reported in the 2000 US Census.

				Population Change 1990-2000 (%)		The increase or decrease in population, expressed as a percent, within the boundaries of the local government from the 1990 Census to the 2000 Census.

				Poverty Rate (%) (2000 Census)		Percentage of persons within the boundaries of the local government with incomes below the poverty level, as reported in the 2000 US Census.

				Principal Paid ($000) (Governmental Activities)		The amount of principal paid during the year on long term Governmental Activity debt, adjusted to exclude principal payments associated with refundings. Amount may be a Moody's analyst estimate based on the data available.

				Principal Paid on Long-Term Debt ($000) (CCDs)		Scheduled principal payments on long-term debt for the fiscal year; excludes retirements associated with refundings.

				Principal and Interest as a % of Current Operating Expenses		Principal Paid on Long-Term Debt plus Interest Expense, divided by Total Current Operating Expenses, expressed as a percent. [Called Principal and Interest as a % of Expenses in PFMS.]

				Quick Ratio (CCDs)		Net Operating Cash and Investments divided by Current Liabilities.

				Quick Ratio (Governmental Activities)		Cash & Investments divided by Notes & Operating Loans and Other Current Liabilities.

				Receivables ($000) (Governmental Activities)		Current receivables reported for Governmental Activities on the consolidated Statement of Net Assets, net of any allowances for uncollectible amounts. Generally includes accounts receivable, taxes receivable, interest receivable, internal balances, amounts due from other governments or component units, and certain loans and notes receivable. May exclude amounts deemed by the Moody's analyst to be either illiquid or not readily available.

				School Tax Deferral (NJ Cities/Counties Only)		School taxes, which have been collected by the municipality, but not remitted to the school district. The related cash is reported on the municipalitys balance sheet, but no liability is recorded, thereby augmenting current fund balance. This practice is allowed by the state and effective given that (most) municipalities have different fiscal years than school districts. The deferral can not exceed 50% of the school levy.

				Top Ten TaxPayers as % of Total(Most Recent Value)		Total assessed value of the ten largest property taxpayers for the local government, divided by the total assessed value of the local government, for the most recent year for which largest taxpayer data are available. In some cases, largest taxpayer data are reported using levy figures rather than assessed value figures. In those cases this statistic is the total levy for the ten largest taxpayers as a percent of the total levy for all taxpayers of the local government.

				Total Current Assets ($000) (Governmental Activities)		Cash & Investments plus Receivables.

				Total Current Assets ($000)(CCDs)		Net Operating Cash & Investments, plus accounts receivable and other current receivables, less deferred revenues related to current receivables. Generally excludes inventory, deferred charges, prepaid expenses, land held for resale, and other illiquid assets.

				Total Current Operating Expenses ($000) (CCDs)		Total operating expenses as reported in the districts Statement of Revenues, Expenditures and Changes in Net Assets; less depreciation; plus interest expense, other non-operating expenses deemed by the Moodys analyst to be recurring in nature, and Principal Paid on Long-Term Debt.

				Total Current Operating Revenues ($000) (CCDs)		Total operating revenues as reported in the districts Statement of Revenues, Expenditures and Changes in Net Assets; plus state operating appropriations, other state non-capital contributions, property tax revenues, gifts, investment income as reported, and other reported non-operating revenues deemed by the Moodys analyst to be recurring in nature; but excluding capital grants & contributions and amortization of bond premiums.

				Total Financial Resources ($000) (CCDs)		Sum of: (1) District Unrestricted Net Assets, (2) District Restricted, Expendable Net Assets, (3) District Restricted, Non-Expendable Net Assets, and (4) Foundation Total Net Assets, less Foundation Net Investment in Plant.

				Total Full Value ($000)		Estimated full market value of all taxable property within the boundaries of the local government as reported by local or state sources. Users of these data should be aware of significant variation in the methods and quality of property assessment from state to state and even among the municipal governments within a state. Definitions of taxable property also vary across the country, as does the dependability of equalization ratios used to convert assessed value to full value.

				Total General Fund Balance ($000)		Total fund balance for the general fund as reported in the governments financial statements.

				Total General Fund Revenues ($000)		Total revenues including transfers in and other sources for the general fund as reported in the local governments financial statements. In some cases, General Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature.

				Total Operating Fund Balance ($000)		Total fund balances for all Operating Funds combined as reported in the governments financial statements.

				Total Operating Funds Revenues ($000)		Total revenues for all Operating Funds combined including net transfers in and other sources as reported in the local governments financial statements. In some cases, Operating Fund Revenues may exclude certain items such as bond proceeds which have been included in revenues or other sources in the financial statements but which have been deemed by Moodys analysts to be non-recurring in nature. When Operating Funds are combined to determine Operating Funds Revenues, transfers in are netted against transfers out; as a result the value for Operating Funds Revenues may occasionally be less than the value General Fund Revenues.

				Unassigned General Fund Balance as % of Revenues		Unassigned general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues. In some cases, Unassigned General Fund Balance reported by Moodys may include certain amounts shown as reserved or designated in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

				Unassigned Operating Funds Balance as % of Revenues		Unassigned fund balance of all Operating Funds combined as reported in the local governments financial statements divided by Total Operating Funds Revenues. In some cases, Unassigned Operating Funds Balance reported by Moodys may include certain amounts shown as reserved or designated in the Operating Funds that Moodys analysts have deemed would be available to meet operating contingencies.

				Unfunded Long-Term Debt ($000) (Governmental Activities) 		Long-Term Debt (Including Current Portion) less Net Assets Restricted for Debt Service.

				Unfunded Long-Term Debt as % of Operating Revenues (Governmental Activities)		Unfunded Long-Term Debt divided Operating Revenues (expressed as a percent).

				Unreserved General Fund Balance as % of Revenues		Unreserved general fund balance as reported in the local governments financial statements divided by Total General Fund Revenues. In some cases, Unreserved General Fund Balance reported by Moodys may include certain amounts shown as reserved in the general fund that Moodys analysts have deemed would be available to meet operating contingencies.

				Unreserved Operating Funds Balance as % of Revenues		Unreserved fund balance of all Operating Funds combined as reported in the local governments financial statements divided by Total Operating Funds Revenues. In some cases, Unreserved Operating Funds Balance reported by Moodys may include certain amounts shown as reserved in the Operating Funds that Moodys analysts have deemed would be available to meet operating contingencies.

				Unrestricted Net Assets ($000) (Governmental Activities)		Unrestricted Net Assets, as reported for Governmental Activities on the consolidated Statement of Net Assets.

				Unrestricted Net Assets as % of Operating Revenues (Governmental Activities)		Unrestricted Net Assets divided by Operating Revenues (expressed as a percent).
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Peer Comparisons (2)

				County		Cherokee 		Athens-Clarke 		Cobb		Columbia 		Fayette		Forsyth		Fulton 		Gwinnett		Henry		Paulding

				Fiscal Year		2016		2016		2016		2016		2016		2015		2015		2015		2016		2016

				Long-Term Senior G.O. Rating		Aa1		Aa1		Aaa		Aaa		Aaa		Aaa		Aa1		Aaa		Aa1		Aa1

				Debt Statistics & Ratios

				Direct Net Debt Outstanding ($000)		87,028		43,986		528,048		56,369		34,076		217,712		470,458		100,210		52,843		84,135

				Overall Net Debt Outstanding ($000)		473,553		70,960		711,058		125,169		89,096		575,943		1,090,874		1,261,701		286,521		174,900

				Direct Net Debt as % of Full Value		0.4		0.5		0.7		0.5		0.3		0.9		0.4		0.1		0.3		0.9

				Direct Net Debt Per Capita ($)		362		355		712		391		308		1,109		478		117		236		553

				Debt Burden (Overall Net Debt as % Full Value)		2.3		0.7		1.0		1.1		0.7		2.5		0.8		1.8		1.6		1.9

				Overall Net Debt Per Capita ($)		1,972		573		959		869		805		2,935		1,109		1,468		1,281		1,149

				Debt Service as % of Operating Expenditures		5.7		8.2		3.6		15.4		4.8		21.6		5.6		0.6		5.6		9.1

				Adjusted Debt Burden as % of Full Value		1.7		0.4		0.4		1.2		0.9		2.6		0.8		1.4		4.1		2.6

				Net Direct Debt / Operating Revenues (x)		57.3		32.5		75.4		55.4		51.6		137.9		68.7		13.4		29.1		95.2

				Financial Statistics & Ratios

				Total General Fund Revenues ($000)		91,347		115,007		368,276		67,281		48,579		109,504		612,838		264,765		144,967		61,294

				General Fund Balance as % of Revenues		30.3		22.9		27.9		60.5		61.1		48.5		24.9		54.8		43.6		78.6

				Unreserved General Fund Balance as % of Revenues		46.1		17.4		11.9		51.5		58.3		4.8		25.5		29.1		31.7		28.2

				Unreserved, Undesignated General Fund Balance as % of Revenues		46.1		17.4		10.0		22.6		15.9		4.8		25.5		8.6		31.7		28.2

				Total Operating Funds Revenues ($000)		151,970		135,335		700,572		101,821		66,071		157,909		697,144		748,886		181,536		88,403

				Operating Funds Balance as % of Revenues		65.3		61.1		50.2		91.9		124.0		94.8		43.3		125.3		80.6		98.2

				Unreserved Operating Funds Balance as % of Revenues		49.1		68.9		13.7		136.1		55.0		25.4		60.0		73.0		76.1		20.9

				Unreserved, Undesignated Operating Funds Balance as % of Revenues		42.3		15.1		12.0		100.1		23.4		3.6		23.0		59.7		76.1		19.6

				Total General Fund Balance ($000)		27,715		26,294		102,719		40,718		29,672		53,060		152,835		145,219		63,145		48,159

				Available GF Fund Balance as % of Revenue		29.5		22.9		25.9		52.9		50.5		41.8		24.9		53.0		42.8		78.3

				Available Op Fund Balance as % of Revenue		17.7		32.5		16.9		47.4		48.6		53.7		34.2		47.9		34.2		60.1

				Available General Fund Balance ($000)		26,932		26,281		95,529		35,620		24,533		45,741		152,835		140,439		62,029		48,004

				Available Operating Funds Balance ($000)		26,932		43,984		118,327		48,261		32,100		84,779		238,388		358,536		62,029		53,130

				Total Operating Fund Balance ($000)		99,224		82,681		351,889		93,541		81,931		149,695		302,037		938,645		146,379		86,824

				Operating Net Cash as % of Operating Revenues		61.9		63.7		33.3		90.0		116.4		131.5		45.4		126.4		79.4		95.6

				General Net Cash as % of General Revenues		21.7		24.9		4.5		61.9		50.8		75.8		26.3		55.3		41.5		75.7

				Unrestricted, Spendable Fund Balance (General Fund)		26,932		26,281		95,529		35,620		24,533		45,741		152,835		140,439		62,029		48,004

				Unrestricted, Uncommitted Fund Balance (General Fund)		26,932		26,281		55,332		35,620		12,513		45,703		152,835		140,439		62,029		48,004

				Unassigned Fund Balance (General Fund)		26,932		19,241		52,912		31,620		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (General Fund)		29.5		22.9		25.9		52.9		50.5		41.8		24.9		53.0		42.8		78.3

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (General Fund)		29.5		22.9		15.0		52.9		25.8		41.7		24.9		53.0		42.8		78.3

				Unassigned Fund Balance as % of Revenue (General Fund)		29.5		16.7		14.4		47.0		9.3		39.7		24.9		46.8		38.8		68.4

				Unrestricted, Spendable Fund Balance (Operating Funds)		26,932		43,984		118,327		48,261		32,100		84,779		238,388		358,536		62,029		53,130

				Unrestricted, Uncommitted Fund Balance (Operating Funds)		26,932		27,945		48,493		38,108		12,513		69,172		219,183		342,465		62,029		48,004

				Unassigned Fund Balance (Operating Funds)		26,932		19,241		46,072		31,620		4,529		43,451		152,835		123,809		56,245		41,927

				Unrestricted, Spendable Fund Balance as % of Revenue (Operating Funds)		17.7		32.5		16.9		47.4		48.6		53.7		34.2		47.9		34.2		60.1

				Unrestricted, Uncommitted  Fund Balance as % of Revenue (Operating Funds)		17.7		20.6		6.9		37.4		18.9		43.8		31.4		45.7		34.2		54.3

				Unassigned Fund Balance as % of Revenue (Operating Funds)		17.7		14.2		6.6		31.1		6.9		27.5		21.9		16.5		31.0		47.4

				5-Year Dollar Change in Fund Balance as % of Revenues		-7.6		11.1		6.9		13.6		-27.6		32.8		-23.4		-25.7		8.1		32.9

				5-Year Dollar Change in Cash Balance as % of Revenues		8.5		-9.9		19.8		18.4		-50.1		23.5		-14.8		48.9		21.1		43.6

				Governmental Activities Statistics and Ratios

				Operating Revenues ($000)		162,334		145,676		650,183		111,283		64,669		192,601		751,063		697,579		192,402		95,235

				Operating Expenses ($000)		142,012		152,547		559,131		102,379		62,438		210,144		901,866		579,669		156,539		86,488

				Operating Surplus (Deficit) ($000)		20,322		-6,871		91,052		8,904		2,231		-17,543		-150,803		117,910		35,863		8,747

				Principal Paid ($000)		4,103		10,205		18,506		13,193		1,785		32,442		24,857		6,455		7,179		5,130

				Cash & Investments ($000)		101,459		111,149		286,308		99,066		83,132		312,440		371,336		1,019,876		156,855		96,914

				Receivables ($000)		88,846		7,340		233,942		1,304		9,419		14,445		40,751		82,647		10,295		10,221

				Total Current Assets ($000)		190,305		118,489		520,250		100,370		92,551		326,885		412,087		1,102,523		167,150		107,136

				Notes & Operating Loans ($000)		0		0		0		0		0		0		0		0		0		0

				Other Current Liabilities ($000)		-20,878		-19,061		-117,915		-10,444		-4,981		-31,824		-72,249		-73,888		-17,860		-8,391

				Net Current Assets ($000)		169,428		99,428		402,335		89,926		87,570		295,061		339,838		1,028,635		149,290		98,745

				Long-Term, Illiquid Assets ($000)		13,613		21,623		119,628		2,137		9,253		15,655		94,434		168,143		19,728		9,954

				Capital Assets, Net of Depreciation ($000)		998,638		459,041		3,796,273		258,318		119,668		1,001,568		899,804		2,511,585		623,301		433,463

				Long-Term Debt (Including Current Portion) ($000)		86,424		43,986		528,048		56,369		34,076		217,712		308,996		100,210		52,843		84,135

				Net Assets Restricted for Debt Service ($000)		485		7,635		20,766		9,817		872		15,629		19,205		15,975		4,381		5,385

				Unfunded Long-Term Debt ($000)		85,939		36,350		507,281		46,551		34,076		202,083		289,791		84,235		48,462		78,750

				Net Pension Obligation (Including Current Portion) ($000)		47,245		38,732		496,017		N/A		N/A		5,511		459,046		267,206		44,946		12,258

				Net OPEB Obligation (Including Current Portion) ($000)		26		112,909		N/A		3,903		989		347		532,869		N/A		6,181		N/A

				Other Non-Current Liabilities ($000)		76,768		5,682		19,463		5,048		4,190		110,327		59,354		12,193		4,729		1,260

				Net Assets ($000)		971,241		378,783		3,274,708		285,062		177,236		978,386		-26,189		3,328,754		683,621		444,508

				Net Assets, Excluding Capital Assets ($000)		48,429		-32,980		-43,592		65,207		90,268		109,760		-668,645		923,591		101,506		90,906

				Unrestricted Net Assets ($000)		-18,434		-82,777		-305,236		23,998		45,248		31,945		-752,312		294,332		35,714		40,480

				Quick Ratio		4.9		5.8		2.4		9.5		16.7		9.8		5.1		13.8		8.8		11.5

				Current Ratio		9.1		6.2		4.4		9.6		18.6		10.3		5.7		14.9		9.4		12.8

				Net Cash as % of Operating Revenues		62.5		76.3		44.0		89.0		128.6		162.2		49.4		146.2		81.5		101.8

				Net Current Assets as % of Operating Revenues		104.4		68.3		61.9		80.8		135.4		153.2		45.2		147.5		77.6		103.7

				Net Assets, Excluding Capital Assets as % of Operating Revenues		29.8		-22.6		-6.7		58.6		139.6		57.0		-89.0		132.4		52.8		95.5

				Unrestricted Net Assets as % of Operating Revenues		-11.4		-56.8		-46.9		21.6		70.0		16.6		-100.2		42.2		18.6		42.5

				Long-Term Debt as % of Net Capital Assets		8.7		9.6		13.9		21.8		28.5		21.7		34.3		4.0		8.5		19.4

				Long-Term Debt as % of Operating Revenues		53.2		30.2		81.2		50.7		52.7		113.0		41.1		14.4		27.5		88.3

				Unfunded Long-Term Debt as % of Operating Revenues		52.9		25.0		78.0		41.8		52.7		104.9		38.6		12.1		25.2		82.7

				Estimated Average Age of Capital Assets, Years		11.3		20.6		16.3		15.6		43.2		11.4		22.5		11.2		15.7		11.2

				Estimated Useful Life of Capital Assets, Years		13.8		23.0		20.9		10.3		11.2		16.5		21.2		20.4		21.1		25.0

				Capital Asset  Reinvestment Ratio (%)		81.6		423.9		543.3		294.6		147.6		309.6		223.9		386.6		85.4		221.6

				Operating History: (5 Year Average of Operating Revenues / Operating Expenditures)		0.9		0.9		1.0		1.0		0.9		1.0		1.0		1.1		1.0		1.1

				Pension Statistics and Ratios

				Single/Agent Actuarial Requirement ($000)		4,829.5		8,805.0		41,391.9		0.0		21.0		900.0		48,586.0		33,636.0		7,617.8		1,152.1

				Calculated Share of CSP Actuarial Pmt ($000)		1,320.2		0.0		0.0		160.7		154.7		492.8		0.0		0.0		374.3		0.0

				Calculated Total Actuarial Requirements ($000)		6,149.7		8,805.0		41,391.9		160.7		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Issuer Contribution ($000)		6,060.0		8,805.0		42,300.8		168.9		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000)		99.4		0.0		-909.0		-0.1		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				Calculated Total Actuarial Requirements ($000) - net of support		6,149.7		8,805.0		41,391.9		0.0		175.7		1,392.8		48,586.0		33,636.0		7,992.2		1,152.1

				Calculated Total Contributions ($000) - net of support		6,060.0		8,805.0		42,300.8		0.0		481.0		1,417.8		47,230.0		33,636.0		9,726.3		2,142.4

				Calculated Total Actuarial Shortfall ($000) - net of support		99.4		0.0		-909.0		0.0		-329.3		-0.3		1,356.0		0.0		-1,757.8		-990.4

				OPEB Contributions ($000)		513.0		3,935.9		13,324.1		0.0		121.4		944.7		32.7		11,587.0		861.9		N/A

				Accrued Liabilities ($000)		153,647.0		235,797.5		1,103,634.9		0.0		44,661.7		43,799.5		1,677,001.0		1,203,850.8		218,741.1		42,422.1

				Reported Assets ($000)		93,574.2		197,065.5		553,082.9		0.0		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				Unfunded Liabilities ($000)		60,072.8		38,732.0		550,552.0		0.0		-95.7		9,776.9		459,046.0		304,334.8		54,988.3		12,257.8

				Liabilities ($000)		232,214.4		390,373.4		1,574,276.9		0.0		70,816.4		61,526.0		2,295,019.9		1,632,535.5		332,597.3		69,455.2

				Assets ($000)		93,574.2		197,065.5		553,082.9		0.0		44,757.4		34,022.6		1,217,955.0		899,516.0		163,752.8		30,164.3

				ANPL - Net of Support ($000)		138,640.2		193,307.9		1,021,194.0		0.0		26,059.0		27,503.4		1,077,064.9		733,019.5		168,844.5		39,290.9

				Calculated Total Actuarial Requirements ($000) - net of support / Operating Revenues (%)		4.0		6.5		5.9		0.0		0.3		0.9		7.0		4.5		4.4		1.3

				Calculated Total Contributions ($000) - net of support / Operating Revenues (%)		4.0		6.5		6.0		0.0		0.7		0.9		6.8		4.5		5.4		2.4

				Calculated Total Actuarial Shortfall ($000) - net of support / Operating Revenues (%)		0.1		0.0		-0.1		0.0		-0.5		0.0		0.2		0.0		-1.0		-1.1

				OPEB Contributions ($000) / Operating Revenues (%)		0.4		2.9		2.1		0.0		0.2		0.6		0.0		1.5		0.5		N/A

				(ANPL - net of support) / Operating Revenues		0.9		1.4		1.5		0.0		0.4		0.2		1.5		1.0		0.9		0.4

				(ANPL - net of support) / Full Value (%)		0.7		2.0		1.4		0.0		0.2		0.1		0.9		1.1		1.0		0.4

				ANPL - net of support (AVG)		111,653.4		158,964.2		935,287.7		0.0		16,673.6		16,591.8		1,166,596.3		690,347.3		146,012.9		30,375.2

				3-Year Avg of Moody's ANPL / Full Value		0.5		1.7		1.3		0.0		0.1		0.1		0.9		1.0		0.8		0.3

				3-Year Avg of Moody's ANPL / Operating Revenues		63.3		117.5		133.5		0.0		25.2		10.5		167.3		92.2		80.4		34.4

				Tread Water Payment - net of support		3,977.0		6,613.3		46,579.7		0.0		-260.6		988.7		35,825.3		12,225.0		4,062.1		1,412.2

				Tread Water - net of support / Operating Revenues (%)		2.6		4.9		7.4		0.0		-0.4		0.6		5.1		1.6		2.2		1.6

				Demographic Statistics

				Actual/Estimated Population, Annual Value		240,100		123,912		741,334		144,052		110,714		212,438		1,010,562		895,823		223,600		152,238

				Population (ACS Data)		225,944		120,905		719,133		136,204		108,655		196,236		983,903		859,234		211,512		147,400

				Population 2010 Census		214,346		116,714		688,078		124,053		106,567		175,511		920,581		805,321		203,922		142,324

				Population 2000 Census		141,903		101,489		607,751		89,288		91,263		98,407		816,006		588,448		119,341		81,678

				Population 1990 Census		90,204		87,594		447,745		66,031		62,415		44,083		648,951		352,910		58,741		41,611

				Per Capita Income  (ACS Data)		30,595		19,276		33,778		30,603		36,362		35,696		37,926		25,831		24,996		24,930

				Per Capita Income (2010 Census)		30,217		19,839		33,110		29,479		35,076		35,385		37,211		26,901		25,773		23,450

				Per Capita Income (2000 Census)		24,871		17,123		27,863		23,496		29,464		29,114		30,003		25,006		22,945		19,974

				Per Capita Income (1990 Census)		14,849		11,604		19,166		15,372		19,025		15,763		18,452		17,881		14,167		12,322

				Per Capita Income as % of State (2010 Census)		120.2		78.9		131.7		117.3		139.6		140.8		148.1		107.0		102.5		93.3

				Per Capita Income as % of State (2000 Census)		117.6		80.9		131.7		111.1		139.3		137.6		141.8		118.2		108.5		94.4

				Per Capita Income as % of State (1990 Census)		108.9		85.1		140.6		112.8		139.6		115.6		135.4		131.2		103.9		90.4

				Median Family Income as % of State (2010 Census)		131.3		87.9		134.2		126.6		158.1		164.1		128.6		120.4		120.7		114.2

				Median Family Income as % of State (2000 Census)		134.8		84.4		137.3		124.3		160.0		150.2		118.0		135.3		125.0		113.7

				Median Family Income as % of State (1990 Census)		124.6		92.2		144.4		128.0		160.6		121.4		109.1		143.2		121.5		106.4

				Per Capita Income as % of U.S. (2010 Census)		110.5		72.6		121.1		107.8		128.3		129.5		136.1		98.4		94.3		85.8

				Per Capita Income as % of U.S. (2000 Census)		115.2		79.3		129.1		108.8		136.5		134.9		139.0		115.8		106.3		92.5

				Per Capita Income as % of U.S. (1990 Census)		103.0		80.5		132.9		106.6		131.9		109.3		128.0		124.0		98.2		85.5

				Median Family Income  (ACS Data)		80,067		50,259		78,831		78,999		91,077		101,155		77,460		66,259		66,229		67,622

				Median Family Income (2010 Census)		77,190		51,687		78,920		74,426		92,976		96,501		75,579		70,767		70,972		67,117

				Median Family Income (2000 Census)		66,419		41,607		67,649		61,232		78,853		74,003		58,143		66,693		61,607		56,039

				Median Family Income (1990 Census)		41,762		30,919		48,415		42,924		53,845		40,718		36,582		48,000		40,733		35,667

				Median Family Income as % of U.S. (2010 Census)		122.6		82.1		125.3		118.2		147.6		153.2		120.0		112.4		112.7		106.6

				Median Family Income as % of U.S. (2000 Census)		132.7		83.1		135.2		122.4		157.6		147.9		116.2		133.3		123.1		112.0

				Median Family Income as % of U.S. (1990 Census)		118.6		87.8		137.4		121.9		152.9		115.6		103.9		136.3		115.6		101.3

				Population Change 2000-2010 (%)		51.1		15.0		13.2		38.9		16.8		78.4		12.8		36.9		70.9		74.3

				Population Change 1990-2000 (%)		57.3		15.9		35.7		35.2		46.2		123.2		25.7		66.7		103.2		96.3

				Median Home Value (ACS Data)		190,500		150,300		197,400		170,800		229,500		267,300		241,300		167,700		140,300		133,500

				Median Home Value (2010 Census)		201,900		161,400		211,000		168,700		252,700		276,700		253,100		194,200		171,500		149,600

				Median Home Value (2000 Census)		139,900		111,300		147,600		118,000		171,500		184,600		180,700		142,100		122,400		106,100

				Median Gross Rent (ACS Data)		1,010		790		1,006		1,094		1,096		1,172		1,001		1,043		1,056		1,018

				Median Gross Rent (2010 Census)		936		730		933		828		1,057		1,078		929		954		1,003		907

				Poverty Rate (%) (2010 Census)		7.4		33.5		10.6		7.1		4.7		6.0		15.3		11.0		8.3		8.2

				Poverty Rate (%) (2000 Census)		5.3		28.3		6.5		5.1		2.6		5.5		15.7		5.7		4.9		5.5

				% Built Before 1939 (ACS Data)		2.0		5.0		1.0		1.0		1.0		1.0		7.0		1.0		2.0		1.0

				% Built Before 1939 (2010 Census)		1.9		6.3		0.9		1.0		1.5		1.2		7.1		0.5		1.6		1.9

				% Built Since Last Census (ACS Data)		0.0		0.0		0.0		0.0		0.0		1.0		0.0		0.0		0.0		0.0

				% Built Since Last Census (2010 Census)		36.5		19.2		18.5		27.1		19.5		43.3		21.3		29.2		42.7		34.3

				County Per Capita Personal Income (BEA Data)		43,878		N/A		49,101		44,250		54,361		54,466		69,977		37,106		34,671		33,011

				County Per Capita Personal Income as % of State (BEA Data)		108.9		N/A		121.8		109.8		134.9		135.1		173.6		92.1		86.0		81.9

				County Per Capita Personal Income as % of US (BEA Data)		91.2		N/A		102.1		92.0		113.0		113.2		145.4		77.1		72.1		68.6

				County Annual Unemployment Rate (BLS Data, %)		4.6		N/A		5.0		5.0		5.1		4.4		5.8		5.1		6.0		5.1

				County Five-Year Average Annual Increase in Per Capita Personal Income (BEA Data)		4.7		N/A		2.3		1.4		4.8		7.2		5.9		3.1		3.7		-0.7

				Occupied Housing Units (ACS Data)		79,133		43,356		268,616		45,488		38,535		62,295		379,957		274,017		70,281		49,110

				Seasonal Homes (ACS Data)		338		978		1,471		1,530		232		1,037		6,444		1,154		523		90

				No. Persons/Household (ACS Data)		3		3		3		3		3		3		3		3		3		3

				Median Age (ACS Data)		37		27		36		37		43		38		35		35		36		35

				% of Population 65 and Over (ACS Data)		11.2		9.3		10.1		11.3		15.2		10.6		10.0		8.2		9.9		8.8

				% of Population Less than 5 (ACS Data)		6.5		5.7		6.7		6.4		4.2		6.5		6.5		7.1		6.0		6.8

				% of Population School Age (ACS Data)		20.0		11.6		18.2		19.9		20.2		22.7		16.8		21.0		21.5		21.6

				% of Population Working Age (ACS Data)		62.3		73.4		65.0		62.4		60.4		60.1		66.7		63.7		62.6		62.8

				% Owner Occupied (ACS Data)		77.4		40.5		64.2		78.3		81.3		84.1		51.7		66.4		72.9		79.0

				% Below Poverty Level (ACS Data)		11.0		37.0		12.0		9.0		8.0		7.0		18.0		14.0		13.0		13.0

				Tax Base Statistics and Ratios

				Total Full Value ($000)		20,948,315		9,504,322		74,491,576		11,516,057		12,638,305		23,273,662		125,844,015		69,335,712		17,460,037		9,013,538

				Full Value Per Capita ($)		87,248		76,702		100,483		79,944		114,153		118,600		127,903		80,695		78,086		59,207

				Average Annual Increase in Full Value (%)		1.6		-0.3		0.1		2.2		-0.9		2.0		1.5		1.7		0.2		0.1

				Top Ten TaxPayers as % of Total		2.8		7.2		0.2		4.3		3.2		3.0		6.7		3.2		4.9		0.1





Pension Definitions

				Accounts 		Definition

				(ANPL - Net of Support) / Full Value (%)		"ANPL - Net of Support ($000)" divided by Full Value. Expressed as a percentage.

				(ANPL - Net of Support) / Operating Revenues		"ANPL - Net of Support ($000)" divided by Operating Revenues. Expressed as a multiple (e.g. a ratio value of 2.00 equals 2 times operating revenues).

				3-Year Avg of Moody's ANPL/Full Value		A three year average of Moodys Adjusted Net Pension Liabilities (ANPLs) divided by current year Full Value. For a description of Moodys adjustments to US state and local government reported pension information, see Adjustments to US State and Local Government Reported Pension Data: 
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBM_PBM151398

				3-Year Avg of Moody's ANPL/Operating Revenues		A three year average of Moodys Adjusted Net Pension Liabilities (ANPLs) divided by current year operating revenues. For a description of Moodys adjustments to US state and local government reported pension information, see Adjustments to US State and Local Government Reported Pension Data: https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBM_PBM151398

				Accrued Liabilities ($000)		Reported-basis pension liabilities across all pension plans, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities. Also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				ANPL - Net of Support ($000)		The difference between "Liabilities ($000)" and "Assets ($000)." Reflects one single-year only.

				ANPL - Net of Support (AVG)		3 year average of Moody's "ANPL - Net of Support ($000)." If only 2 of 3 years available, reflects average of 2 available years. If only 1 year available, reflects single-year data point.

				Assets ($000)		Reported-basis pension assets across all pension plans, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities. Under GASB 25 and 27 reporting, reflects reported actuarial value of assets. Under GASB 67 and 68 reporting, reflects reported Plan Fiduciary Net Position. Where applicable, also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				Calculated Share of CSP Actuarial Pmt ($000)		A Moody's-estimate of a government's share of multiple-employer cost-sharing pension plan Annual Required Contributions (ARCs) reported under GASB 25. For plan reporting under GASB 67, a Moody's-estimate of a government's share of multiple-employer cost-sharing plan Actuarially Determined Contributions.

				Calculated Total Actuarial Requirements ($000)		The sum of "Single/Agent Actuarial Requirement ($000)" and "Calculated Share of CSP Actuarial Pmt ($000)"

				Calculated Total Actuarial Requirements ($000) - Net of Support		Equal to "Calculated Total Actuarial Requirements ($000)," but where applicable, netted to reflect 1) support from another entity, such as a state, and ; 2) analyst-adjustments reflecting pension cost support from outside governmental operations, such as self-supporting utilities.

				Calculated Total Actuarial Requirements ($000) - Net of Support / Operating Revenues (%)		Equal to "Calculated Total Actuarial Requirements ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				Calculated Total Actuarial Shortfall ($000)		The difference between government pension contributions and "actuarial costs," across all its defined benefit pension plans. In this context, "actuarial costs" means the Annual Required Contribution under GASB 25 and 27 reporting, and the Actuarially Determined Contribution under GASB 67 and 68 reporting.

				Calculated Total Actuarial Shortfall ($000) - Net of Support		The difference between "Calculated Total Actuarial Requirements ($000) - net of support" and "Calculated Total Actuarial Shortfall ($000) - net of support."

				Calculated Total Actuarial Shortfall ($000) - Net of Support / Operating Revenues (%)		Equal to "Calculated Total Actuarial Shortfall ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				Calculated Total Contributions ($000) - Net of Support		Total government pension contributions, but where applicable, netted to reflect 1) support for pension costs from other entities, such as states, and 2) analyst adjustments to reflect support for pension costs from outside governmental operations, such as from self-supporting utilities.

				Calculated Total Contributions ($000) - Net of Support / Operating Revenues (%)		Equal to "Calculated Total Contributions ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				Issuer Contribution ($000)		Total pension contributions made by a government in a given year, across all plans.

				Liabilities ($000)		Pension liabilities across all pension plans on a Moody's-adjusted basis, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities and discount rate adjustments. Also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				On Behalf Payments ($000)		Pension contributions made on behalf of a local government by another entity, typically a state.

				OPEB Contributions ($000)		Reported government contributions for Other Post-Employment Benefits (OPEB).

				OPEB Contributions ($000) / Operating Revenues (%)		Equal to "OPEB Contributions ($000) - net of support" divided by Operating Revenues, expressed as a percentage.

				OPEB Unfunded Liability ($000)		Unfunded Actuarial Accrued Liability (UAAL) for all single-employer and multiple-employer, agent OPEB plans reported by a local government. Also includes Moody’s estimated share of plan UAAL for multiple-employer, cost-sharing OPEB plans.

				Reported Assets ($000)		Reported-basis pension assets across all pension plans, including Moody's adjustments to reflect proportionate shares of reported multiple-employer cost-sharing plan liabilities. Under GASB 25 and 27 reporting, reflects reported actuarial value of assets. Under GASB 67 and 68 reporting, reflects reported Plan Fiduciary Net Position. Where applicable, also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				Single/Agent Actuarial Requirement ($000)		Under GASB 27 pension accounting, the total of Annual Required Contributions (ARCs) across all single-employer and multiple-employer agent plans reported by a government. Under GASB 68 accounting, the total of Actuarially Determined Contributions across all single-employer and multiple-employer agent plans reported by a government.

				Tread Water - Net of Support / Operating Revenues (%)		"Tread Water Payment - net of support" divided by Operating Revenues, reflected as a percentage.

				Tread Water Payment - Net of Support		Across all pension plans for reporting under GASB 68, a Moody's-calculated payment equal to reported Service Cost plus interest on the reported Net Pension Liability. Interest is calculated using the reported discount rate. Government shares of cost-sharing plan Service Cost and Net Pension Liability interest are allocated by Moody's. Where applicable, also reflects 1) proportionate netting-out due to support for pensions from other entities, such as states, and 2) proportionate analyst adjustments out due to support for pensions from outside governmental operations, such as from self-supporting utilities.

				Unfunded Liabilities ($000)		The difference between "Accrued Liabilities ($000)" and "Reported Assets ($000)."
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Management

• Factors that drive the institutional framework score:
1. Tax caps
2. Organized labor
3. Difficulty in increasing revenues (i.e. subject to public approval)
4. Predictability of costs
5. State –imposed limitations on fund balance or reserves

• Operating History
1. Budget surplus vs Budget deficit
2. 5 year CIP, Long Term Financial Plan, liquidity management, forecast accuracy, willingness

to make adjustments

Rating Factor 1 2 3
Factor Weight AAA AA A

Institutional Framework - legal 
ability to match  resources with 
spending 10%

Very 
Strong Strong Moderate

Operating History - Average of 
Operating Revenues/Operating 
Expenditures 10% >1.05X 1.02x to 1.05x 0.98x to 1.05x
Total Management 20%
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Sheet1



				Rating Factors		Measure		Score

				Economy Tax Base (30%)

				     Tax Base Size: Full Value ($000)		$24,819,708		Aaa

				     Full Value Per Capita		$98,474		Aa

				     Median Family Income (% of US Median)		122.2%		Aa



				Finances (30%)

				     Fund Balance as a % of Reserves		23.5%		Aa

				     5-Year Dollar Change in Fund Balance as % of Revenues		17.5%		Aa

				     Cash Balance as a % of Revenues		67.4%		Aaa

				     5-Year Change in Cash Balance as % of Revenues		35.1%		Aaa



				Management (20%)

				     Institutional Framework		Aaa		Aaa

				     Operating History: 5-Year Average of Operating Revenues / Operating Expenditures		1.1X		Aaa



				Debt and Pensions (20%)

				     Net Direct Debt / Full Value (%)		0.3%		Aaa

				     Net Direct Debt / Operating Revenues (X)		0.4X		Aa

				     3-Year Average of Moody's Adjusted Net Pension Liability / Full Value (%)		0.6%		Aaa

				     3-Year Average of Moody's Adjusted Net Pension Liability / Operating Revenues (X)		0.9X		A



				Scorecard-Indicated Outcome		Aa1

				Assigned Rating		Aa1

























Sheet2

								Rating		Factor		1		2		3

								Factor		Weight		AAA		AA		A

								Tax Base Size (full value)		10%		>$12B		$1.4B - $12B		$240M - $1.4B



								Full Value Per Capita		10%		>$150,000		$65,000 - $150,000		$35,000,-,$65,000

								Wealth (Median Family Income) % of US median		10%		>150% 		90% to 150%		75% to 90%

								Total Economy /Tax Base		30%





								Rating		Factor		1		2		3

								Factor		Weight		AAA		AA		A

								Institutional Framework - legal ability to match  resources with spending		10%		Very Strong		Strong		Moderate

								Operating History - Average of Operating Revenues/Operating Expenditures		10%		>1.05X		1.02x to 1.05x		0.98x to 1.05x

								Total Management		20%
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